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Vol. XXXVIII 
The Natien’s Business 


Industries Revealing 
Plans For Action 


An important series of articles commences this issue this page. 


These articles report in specific terms the plans of Canadian 
industries for the years immediately following the war. 


How many people do you plan to employ a year after the war? 
How much money do you plan to spend on new plant buildings? 
What new equipment do you plan to buy? What new products 


do you plan to introduce? What new lines of business do you plan 
to enter? 


Those are questions which were addressed to the heads of some 
2,400 Canadian manufacturing companies employing more than 50 
workers. This is an investigation conducted by the Postwar 
Research Department of The MacLean Publishing Co. Ltd,, of 
which The Financial Post forms a part. 

Our Postwar Research Department took this starting point: 
“We well know that you don’t know all the answers as to what’s 

‘ ahead for your business. We know there are many big if’s and 
but’s depending, among other things, on government policy, 
especially with respect to taxation, tariff policy and so on, But 
every successful business must have some plan, some appraisal of 
the way ahead, some direction in which it is trying to make head- 
way. Tell us your informed guess as to what your company will 
be doing about new plant and equipment, about new products, 
about employment after hostilities cease?” 


The response of industry generally has been remarkably good. 
Letter after letter commending this undertaking. Hundreds upon 
hundreds of replies showed painstaking, realistic attempts to set 
down the best, concrete estimates of what the individual manu- 
facturing firm would be doing after the war. 


Under the direction of a highly qualified statistician and econ- 
omist, the Research Department took the returns from each group 
of industry for which replies constituted a suitable sample, then 
worked out the measure of these postwar business plans when 
extended over the entire industry. ; 


. *. a * / 
The article this week reports the indicated postwar business 
action plans of the large and importaht vegetable products group 


of industries. Other articles will report the findings for other 
industrial groups. 


THE CONSIDERED JUDGMENT’ OF LEADERS 


We emphasize that these reports make no pretense to crystal- 
ball gazing, to foretelling the future. They report simply the 
considered judgment of top business executives, of probabilities 
for, specific lines of business in the years immediately following 
the war. 

Herein is their importance for the forward-looking businessman. 

1, For the businessmen who co-operated with the MacLean 
Postwar Research Department, this piece of research has brought 
“postwar planning” down out of the thin air of talk and reduced 
it to specific figures on paper. The executive and the company 
which: can put down a considered estimate of the workers it will 
employ after the war, of the amount of money it will be spending 

on buildings and new equipment has gone a long, long way toward 
blueprinting its postwar plan, toward preparing itself to meet the 
challenge of the transition period. 

2. By bringing together the considered judgment of executives 
in a particular segment of Canadian industry, the MacLean survey 
makes it possible for the individual executive within that industrial 
group to see how his plans stack up against those of others in 
his own line of business; shows him whether he is more or less 
optimistic, more or less aggressive in his plans than the indicated 
normal for his business group. 

3. This piece of research shows with striking clarity the im- 
portance of business planning and enterprise to the whole nation; 
the importance of government following policies in taxation, 
tariffs, etc., which encourage enterprise, which make it possible, 
which leave it adequate reserves to carry out its employment 
making plans. 

4. The MacLean survey illustrates the key importance of the 
entepriser in our national life; of his readiness and ability to carry 
his immense social responsibility if given the chance. ' 


WILL THEY JUNK EMPIRE PREFERENCES? 


Questions of the utmost importance to Canada’s postwar trade 
position are now under active discussion. What the experts are 
apparently trying to discover is a new “global” trade formula to 
include Britain, United States and Commonwealth countries, and 
which might subsequently be extended to other nations of the 
world. An article by K. R. Wilson on page 28 reports and shows 
the significance of these developments. 

Underlying these discussions is the assumption of a scaling 

., down, if not almost complete disappearance, of the present system 
of Empire, preferences and replacing it with a global international 
system, understood to have the support of Canadian officials, 

Against this global tariff and trade goal are some important 
obstacles. There is the complex and uncertain political situation 
in the United States which presently raises grave doubts as to 
whether or not any such proposals would be acceptable in that 
country. There is a strongly rising protectionist sentiment in Aus- 
tralia which seeks to put firm and substantial tariff walls around 

Wwar-born industry. There is Britain’s own apparent determination 
‘to exercise a fairly tight “directional” postwar control over her 
trade in order to restore equilibrium between exports and imports 
and rebuild her greatly weakened capital and fiscal reserves. 

Three alternative proposals which have been suggested in Bri- 

tain are of particular interest to Canada. 


1. There is the proposal for extending and formalizing the 
“sterling bloc” under a state-controlled economic and trade 
agreement. 

2. There is the Beaverbrook form of Empire “isolationism.” 

3. There is the argument of agricultural and other groups who 
want to go back to straight bilateralism and “barter” Cana- 
dian wheat, bacon, cheese and other products for British 
coal, textiles and so forth. ; 


For Canada these proposals point at least in one important 
direction, namely the need for some new and effective machinery 
whereby the present position and problems of trade and industry 
may be brought into focus at Ottawa. Canada has had no effective 
Tariff Board since the outbreak of war. There has been no tying 
together at top level, of information and points of view as between 
industry and government. : 

One proposal, reported in a recent issue of The Post, might go 
far toward correcting this, namely, a new tariff and economic 
committee headed by Hector McKinnon, chairman of the new, dor- 
mant Tariff Board. Such a board would be empowered to hear 
representations from Canadian trade and industry on tariff and 
other matters. It would be a link between the government and 
those who, in the last analysis, are going to be in large measure 
responsible for maintaining and expanding postwar employment 
and development. 

Some clarification of the government's position on trade and 
tariff matters, and some liaison between the government and 
industry in this regard is immediately essential. 
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D C-4 DealSee Great 
Is Initiated Movement 
By Company Of Wheat 


Both TCA and CPA 
Agreed Douglas Trans- 
port Plane Most Suit- 
able 


By STAFF WRITER 


Lake Transportation 
No Longer a Bottle- 
neck — Seeding Gets 
Under Way 


From Our Own Correspondent 
WINNIPEG. — When the first 


OTTAWA. — The view express- | grain cargoes leave Port Arthur and 
ed here concerning the much-' Fort William shortly for lower 


debated arrangement between the | jake ports, a remarkable shipping 
Government and Canadian Vickers. | season will have been inaugurated. 


Ltd. for manufacture in Canada of That is not so much because grain 
the Douglas DC-4 is that the in-| movement during the season of 


itiative for the deal came origin-| navigation will be large, for there 


ally from the parent company it- 
self and that the decision on the 
part of Mr, Howe to proceed with 
the arrangement, came only after 
considerable investigation of the 
merits of this particular type of 
transport. 

It is stated here that both the 
Trans-Canada and the Canadian 
Pacific Air Lines had made separ- 
ate independent investigations on 
the merit of various types of post- 
war transport planes and that both 
these investigations led in the same 
direction namely that the Douglas 
plane was definitely a leader in its 
particular field. At that point an 
approach is said to have been made 
from the Douglas organization itself 
that some arrangement might be 
made to license in Canada this one 
or other model of Douglas trans- 
port. Previously the company had 
permitted no licensing of its planes 
to any company or in any country. 

First Outside Licensing 

Apparently these approaches were 
made initially to Mr. Howe person- 
ally with the idea that he might be 
interested in any such licensing 
plan as had been proposed. 

Once the Douglas company had 
agreed to permit its planes to be 
manufactured in Canada, two prob- 
lems apparently arose, (1) by what 
branch of the Government and in 
what way was the Government it- 
self to carry on such negotiations; 
(2) what company and in what ‘way 
was 'a contract to be let for manu- 
facture of the plane. 

In answer to the first question, 
Mr. Howe _apparently 
branch of his own department, 
namely the Aircraft Branch of DMS 
to. look after the negotiations. 

As to the second, the answer 
given in the house, namely that the 
contract had to go to some firm 
not tied up with a long-term war 
contract was apparently the decid- 
ing factor. Only one or two firms 
are said to have thought to meet 
this latter requirement and as be- 
tween those that were available, it 
was the Vickers organization which 
apparently met the requirements 
of the Douglas company itself. 

Only One Plane Licensed 

What is important is that only 
one single plane out of the Douglas 
“string” has been licensed in Can- 
ada, Presumably the company 
hopes to sell other planes in Canada 
in the future direct from its U. S. 
factories and that the DC-4 licensing 
connection in Canada will be useful 
in this regard. 

It is understood that the new con- 
tract carries with it the right for 
Canadian-produced Douglas DC-4 
to be sold in the British Isles, not on 
a monopolistic basis but in com- 

(Continued on page 2, col. 5) 
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chos€ @/)'more than 1,000 cars daily. \ 


have been large shipments befére 
this. The movement will be re- 
markable as a high pressure one, 
with an intensity of demand, ac- 
companied by a pressure of sup- 
plies rarely seen in combination. 
The market is just as eager to get 
western grain as farmers in the 
country are to supply it. The com- 
bination of demand for grain, in- 
cluding flour, from overseas, from 
western Canada and from the 
United States provides a market the 
insistence of which absorbs instant- 
ly all grain as it is offered for sale. 
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The transportation difficulty of get- |: 


ting them into saleable position still 
exists. At the same time there is a 
pressure of supplies, as producers 
offer their grain in the country, 
with deliveries to country elevators 
limited only by the combination of 
restricted country elevator space, 
and by quota regulations on deliv- 
ery, imposed with the object of 
equalizing opportunities for de- 
livery. 
Bottleneck Broken 


There is no bottleneck in sight 
now, so far as lake transportation is 
concerned, Vessel owners appar- 
ently will be able to offer space as 
fast as the forwarding companies 
are able to get grain to terminal 
elevators, Difficulty is, and prob- 
ably will so continue, that western 
railways cannot supply enough cars 
and motive power to move grain 
as rapidly as it could be Sold or 
supplied. Even at that the rail- 
Ways are doing a good job, loading 


The demand is for wheat and 
flour for overseas, feed for eastern 
(Continued on page 2, col. 4) 


Goodyear Has 
Plastic Tire 


A plastic automobile tire that 
has run 8,000 miles raiges the 
possibility that the anticipated 
postwar competition between na- , 
tural and synthetic rubber may 
become a triangular battle royal 
with plastics in the third corner. 
The tire just tested is the third 
one made from Plioflex, the new 
elastic plastic developed by Good- 
year Tire & Rubber scientists, 
and the company is confident that 
subsequent improved tires from 
Plioflex will run even longer. 
Plioflex is described as an 
important advance and a radical 
departure in the field of plastics, 
in that it is the first elastic plas- 
tic capable of being vulcanized 
during molding operations, It can 
be handled in hot molds exactly 
like natural rubber. 
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U.S. Power Politics 


Dictate Our Exports? 


Claim Wartime Controls Washington Excuse 
for Interference With Canadian Trade Abroad 
— Newsprint Cases Cited 


From Our Own Correspondent 


MONTREAL. — The extent to 
which Canadian exports are being 
used as political counters in United 
States-South American relations is 
causing concern in Canadian export 
circles, particularly the Canadian 
newsprint industry, The Financial 


.| Post is informed. 


While Canadian newsprint pro- 
duction is momentarily facing grave 
‘shortages because of the extraordi- 
nary demands made upon it by all 
United Nations, newsprint circles 
make a definite distinction between 
“wartime” ‘markets and Canada's 
natural but always competitive 
peacetime markets. The strain 


-| placed upon Canadian newsprint 


There was a lot of grass-roots sense in having Dr. Clifford A. 
Curtis, Kingston, as chairman of the government's subcom- 
mittee which recently completed its report on Postwar Housing 


and Commynit 
his full-time iob 


Planning in Canada. Dr. Curtis, apart from - 
as Protessor of Economics dt Queen’s Uni- 


—T is a solid and important figure in Kingston municipal 
life. He has been town councillor and alderman, once ran for 
mayor and is chairman of the town planning committes. Thus 
he ‘brought a practical community viewpoint to his other 
qualifications as economist and seasoned-chairman, able and 


experienced in reconciling conflicting 
Curtis is 44, was born. in Lindsay; broug 


oints of view. Dr. 
up and married in 


Smiths Falls. He graduated from University Collage, Toronto, 
in 1922, and got his doctor's degree at Chicago. 


Claim Ontario Plan 
Threat To All Canada - 


By STAFF WRITER 


OTTAWA—While Ontario Min- 
ing Commission recommendations 
on security law changes are regard- 
ed as a provincial matter and “not 
our business,” Ottawa opinion is 
one of deep concern over the re- 
sults of any Ontario action in this 
field. 


Fear is expressed that translation 
of Ontario Mining Commission 
recommendations into law would 
not bring the desired improvement 
in mine development and in secur- 
ity control but very probably a 
breakdown in the fundamental 
and necessary co-operation between 
the various provinces in security 
regulation. Officials are at a loss 
to see how the existing system of 
co-operation between provinces 
which prpvides the only national 
control could possibly be worked if 
the recommendations of the report 
were adopted. 

Any revision of the Ontario Se- 
curities Act, it is widely asserted 
here, should bear in mind not only 


current needs but the situation 
after the war. Many Canadians 
then will have substantial savings in 
the form of compulsory savings, 
war bonds and certificates, There 
will be a great new “crop” of Cana- 
dian investors. These people, it is 
felt, should be encouraged to assist 
financing of new enterprises, but 
it is essential that security condi- 
tions be well and soundly estab- 
lished now to get greatest national 
benefit from this new money avail- 
able for natural resources develop- 
ment. 


Opinion here fails completely to 
understand the reasoning behind 
the proposal of the Ontario Mining 
Commission that compulsory pool- 
ing of vendor shares no longer be 
required and that all pools be 
broken after six months’ notice. 
Such breaking of existing pools 
would have a disastrous effect on 
present marketing and would inevit- 
ably’ discourage further ‘develop- 
ments, they state. 


production by such purely war- 
time demands as the supply of 
newsprint to North Africa, to 
newspapers in liberated Italy and 
Sicily, certain exports to England 
and Australia as well as South 
Africa, has led to general reductions 
in supplies both to regular Cana- 
dian, United States and South 
American clients. 


Political Factor Enters In 


It now appears, however, that 
another and, it is considered here 
dangerous, factor has also to be 
considered. On the one hand the 
United States acquired in the days 
of great shipping sliortages controls 
over Canadian shipments of news- 


‘| print through shipping allocations. 


It is being widely alleged that these 
controls have not always been used 
entirely without, political considera- 
tions. The injection, of United 
States restrictions on Canadian 
shipments, where political controls 
could be exercised by the U.S, State 
Department, has led to a number 
of regular and “natural” postwar 
clients in Latin America scouting 
the possibility of substituting Scan- 
dinavian newsprint for Canadian 
newsprint as soon as normal condi- 
tions are restored. 

It is knOwn, for example, that the 
representative of the oldest Latin- 
Atherican. daily, the “Diario de la 
Marina,” Eugenio de Sosa, recently 
visited Washington to “get the 
necessary permits. to purchase 
Canadian newsprint.” The paper 
was still waiting for arrival of 
balance of its 1943 quota, which 
was less than 35% of normal con- 
sumption till very recently, in 
March, Investigation showed that 
while the Havana paper was being 
told by Washington that “Canada 
was unable to supply the demands,” 
Washington had not cleared the 
necessary permits for shipping 
space and other priorities. 


Told Canada Couldn’t Produce 


Here is the background as report- 
ed to The Post by a source usually 
reliable and in a position to know: 


’ There is a presidential election 
due in Cuba and the paper, inde- 
pendent in its policy, had refused 
to, give unequivocal support to the 
candidacy of General Battista, the 
military dictator president. The 
United States representative in 
Cuba, Spruille Bradon, has to 
“okay” all purchases of this nature, 
in close co-operation with, the 


Jobs For 25% More Year After War Ends 


Vegetable Products Firms Plan $66 Millions Expansion Program 


Over $25 millions for new plant construction and expansion in the 


fitst three years after the war. 


Nearly $29 millions for additional machinery and equipment in 
the same period of time, and over $12 millions for machinery 


maintenance, 


Employment of 2.16% more workers one year after hostilities 
cease than their monthly average for 1943, and 


25.14% more workers one year after the war ends than their 


monthly average during 1939. 


These are the highlights of what 
the vegetable products industries of 
Canada, which had gross sales of 
nearly $475 millions in 1939 and 
gave average monthly employment 
to 80,215 persons, are planning for 
the postwar period. 


The figures for new plant con- 
struction and expansion represent $1 
for every $8 invested in land and 
buildings in 1939 and the $41 mil- 
lion total of new postwar expendi- 
ture for equipment compares with 
an indicated three-year pre-war 
expenditure of $28.5 millions. 


These figures, arrived at as result 
of the MacLean Publishing Co., Ltd., 
survey, must be considered only as 
estimates, as various establishments 
point out that the figures they have 
fixed tentatively are subject to re- 
vision in event.of any special factors 
developing to affect their business 
after the War. 

The survey indicates, however, 
thaf at present manufacturers in the 
vegetable products group are plan- 

§ 


+ 
, 


ning to spend 43% more for equip- 
ments and replacements following 
the war than they did just before 
the war. 


Big Demand for Trucks 


Breaking down the expenditure 
planning, it is found that 67% of the 
manufacturers said they would buy 
trucks, 52% conveying machinery, 
48% office equipment, 48% electric 
motors. 


Other products mentioned by 25% 
or more of the manufacturers in- 
clude: refrigeration equipment, 
plumbing equipment, electric fix- 
tures, power boilers, packaging ma- 
chinery, motor-driven pumps, pas- 
senger cars, electric wire and cable, 
bakers’ mixing machines, , bakers’ 
ovens, bottling machinery. Addi- 
tional products standing high among 
postwar wants are: canning ma- 
chinery,, transformers, heating boil- 
ers, radiators, tanks, air-conditioning 
equipment, ventilating equipment, 
locker and washroom equipment. 

The flour and feed mills, which 


{ 


have been unusually active during 
the war and which thus have been 
wearing out equipment at a rapid 
rate, figure they will have to spend 
heavily, when suppliés are available, 
to re-equip their plants. ; 

These mills (gross sales in 1939 
were nearly $102 millions) plan to 
make capital outlays of $244 millions 
during first three years of peace, or 
$1 for every $7.80 invested in plant 
in 1939, The individual replies var- 
ied from 8% to 20% of total 1939 
plant investment. 


For new equipment some $21 
millions is scheduled expenditure, 
which is a 107% increase over the 
average in a normal three-year pre- 
war period. Individual plans vary 
from approximately same amount of 
expenditure to three times as much 
in the three-year postwar period, 
depending largely on equipment 
situation at the individual mills. 

Items most wanted by,these manu- 
facturers are: trucks, flour and grist 
mill machinery, passenger cars, con- 
veying machinery, mixing machines, 
grain elevator machinery, office 
equipment. 

The manufacturers in this sub- 
group anticipate employing 

1.03% more workers one year after 

the war than monthly average in 

1943. 

7.9% more workers one year after 

the war than 1939 monthly aver- 

age. 

The- flour. and feed industry is 


heavily dependent on export trade, 
During the war Great Britain has 
prohibited the importation of Cana- 
dian rolled oats, with uncertainty as 
to policy after the war. Flour ex- 
ports to the United Kingdom must 
be made direct to British mills, 
where the Canadian flour is blended 
with domestic, and thus Canadian 
brands lose their identity. Extent to 
which such conditions may affect 
future sales is uncertain, 


Biscuits, Confectionery, Cocoa 


These manufacturers in the first 
three postwar years plan to spend 
some $2% millions on expanding and 
rehabilitating factory premises, or 


$1 for every $3.90 invested in land 
and buildings in 1939. Individual 
replies varied from 7% to 100% of 
the 1939 investment. More than $3%4 
millions will be spent for equip- 
ment, an increase of 15.64% over 
average just before the war. 

Most-wanted equipment includes: 
packaging machinery, confectioners’ 
machinery, plumbing equipment, 
office equipment, trucks, mixing 
machines, ovens, refrigeration 
equipment, electric motors, radia- 
tors, electric wire and cable, electric 
fixtures. 

This group plans to employ: 

19.22% more workers one year 

(Continued on page 7, col. 5) 


To obtain concrete information about postwar plans of manu- 
facturing industries across Canada, the Postwar Research De- 
partment of the MacLean Publishing Company, Limited, has 
canvassed some 2,400 manufacturing establishments (employing 
50 hands or more); asking them how much they contemplated 
spending on additional machinery and equipment for replace- 
ments and additions to productive capacity, what specific items 
they planned to buy and at what cost, how much they expected 
to spend on construction and additional land, the volume of em- 
ployment anticipated in the immediate postwar period, plans for 


new lines of manufacture. 


The results of this survey will be published in a series of 
articles to appear each week in The Financial Post. The first 


article in the series, dealing with the 


tries appears herewith. 


vegetaple products indus- 


Havana government. The permits 
finally reached Washington and 
there found a prolonged resting 
place on the desk of John Fukes, 
“the paper dictator,” in the State 
Department for South America. In 
the meantime, de Sosa received as- 
surances that the only delay was 
due “to Canada’s inability to pro- 
duce.” 

Not satisfied with the answer, de 
Sosa pursued the matfer by visiting 
Montreal and Ottawa and it was 
ascertained that the necessary per- 

| mits had never been received here 
| from Washington. Canada was not 
only able but anxious to ship the 
comparatively small amounts in- 
volved, somewhere in the vicinity 
of 400 tons, because behind this 
political manoeuvre between Wash- 
ington and Havana lurked the 
already present competition from 
Europe and the danger of losing a 
market because of the annoyance 
trade with Canada was causing. 


The permit system which Wash- 
ington administered was not ques- 
tioned in Canada so long as the 
shortage of shipping space was 


(Continued on page 2, col. 4) 


Trenton Steel 
Probe Resumes 


From Our Own Correspondent 
MONTREAL.—The Royal -Com- 
mission hearing into the question 
mission hearing into the closing of 
the Trenton, N.S., plant of the Do- 
minion Steel & Coal Co. will resume 
April 12 at New Glasgow. 


Mr, Justice W. F. Carroll, of the 
Nova Scotia Supreme Court was ap- 
pointed as a royal commission to in- 
vestigate the closing of the plant, 
following conflicting statements by 
Dosco, which said that the plant was 
losing 
who 
money, 

Dosco said that the plant lost $86,- 
000 in a year; labor union officials 
said it made $500,000 in the same 
period. 

Since the adjournment, the Na- 
tional War Labor Board has upheld 
Dosco’s appeal regarding the retro- 
active portion of the Trenton Steel 
Limited wages award, which pre- 
ceded the closing. Only the retro- 
active provision was brought before 
the board. 


Figures Not Yet Complete 


It,is not yet known if this sitting 
will bring a report. Detailed figures 
on ten years’ operations, finances, 
and capital setup of Dosco sub- 
sidiaries, plus complete accounts of 
Trenton Steel, asked for by Mr, 
Justice Carroll, are not yet complete. 
Much material is in the hands of 
‘chartered accountants, and New 
York steel expert F. L. Estep. 

At present, The Financial Post is 
informed 700 of the i,100 men laid 
off last November are at work at 
Trenton Industries, Eastern Car, and 
Pictou Shipyards, a few in the bush 
and on farms, About 182 of those 
laid off were over 60, some were 
unemployable, 


|! Not A Revolt 

Informed sources consider the 
Dosco action not necessarily a revolt 
against the decision of the Regional 
War Labor Board, but suggest that . 
the decision precipitated action aris- 
ing out of the long-run inefficiency 
of the Trenton plant. 

Government and union feeling is 
still strongly in favor of retaining 
the 62-year-old plant in operation; 
but at present reopening is still re- 
garded as unlikely, unless the Gov- 
ernment -provides a guarantee 
against losses of the plant. 


htalned that it was making 


Pace of Business 


Cost-of-living index in Canada 
rose from 118.9 at Feb. 1 to 119.0 at 
March 1, Dominion Bureau of 
Statistics at Ottawa has reported. 
With the base period, 1935-1939, 
equalling 100, this represents an 
18.1% increase in cost of living 
since the war started, Fluctuation 
in 1944 cost of living has been 
small so far. At Jan, 1 it stood at 
119.0. 

Comparative cost-of-living fig- 
ures for the first three months of 
1943 and 1944 follow; 

A year ago 
117.2 
116.9 
117.1 

The slight rise in the cost of liv- 
ing since Feb. 1 will not be reflect- 
ed in wages. Last December, when 
Prime Minister King announced 
merging of cost-of-living bonuses 
with basic wage rates, he stated 
that wage levels would not be 
changed unless cost of living in- 
creased more than 3% and stayed 
there for two consecutive months, 

Increases in prices for fresh 
vegetables, overbalancing slight 
declines for eggs, oranges; lemons 
and cheese, sent the index up 0.1 
from Feb, 1 to March 


4. was 
no change in most @ 
re — 


% \ 





and ‘union ‘ officialz,~ 
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Bilimore’s, nesident 
MAKES EASTER HEAD-LINES! 


The hat choice of men who 
appreciate good things. Select fur 
felts masterfully styled — snap brim 
models with either raw or bound 
edges. Pearl grey, fawn and brown 


tones — sizes 634, to 734 8 50 


in the range, each 
Main Store — Main Floor. 


’ | practical experience in business 
» | and industry in market research 
~ | and who was for a time an eco- 


Keeping Posted | 


The value of The Post's annual 
insurance report, as readers have 
long known, is that we bring to- 
gether all the available figures 
from official and company 
sources, then deal with them in a 
unique way. The result is infor- 
mation vital’ to company execu- 
tive, salesman and client which is 
nowhere else available. - 

This looks like a terrific 
amount of work and it is. The in- 
surance editor, Donald G. Mac- 
lean, has been organizing assem- 
bly of this very important ma- 
terial for weeks. Calculating ma- 
chines were going day and night 
working out the complex but im- 
menstly valuable material on the 
fire, auto and casualty insurance 
field, 


This issue of The Post is a good 
example of the special service 
The Post brings to executives in 
major phases of Canadian busi- 
ness, Probably no other single 
piece of special work we do is 
so carefully preserved for refer- 
ence throughout the year. 


That series of articles on the 
postwar plans of Canadian indus- 
tries which starts on page one is 
very important. 


It is the product of an enorm- 
ous piece of work conceived and 
put into action six months ago by 
The MacLean Publishing Com- 
pany, Limited, of which The Fi- 
nancial Post forms a part. 


A special department of the 
company was established to han- 
dle the mountain of detail and to 
do the tabulating, research and 


: computations involved, 


Directing the research is J. E. 


| Leitch, an honor graduate in eco- 
~ | nomics and statistics, University 


of Toronto, who has had wide 


nomic adviser to-a section of the 
WPTB. The general pattern and 


|| method followed in the MacLean 


research has been successfully 
used in a few small industrial 
groups in the United States. 


But this is the first time that 


|| there has been an attempt fo 


| bring talk about postwar planning 
among the nation’s industries 


i | down out of the thin air of specu- 


#T. EATON Crs 
TORONTO 


CANADA 


To The 
Travelling Public: 


“Hotel London 
=. + taaken 


Qualify for your 
GENERAL 
ACCOUNTANTS 
CERTIFICATE 


sssued by the General 
Accountants Association 


by th SHAW 
HOME STUDY COURSE | 


These special courses by ,Correspond- | 
ence, Jeading to the Intermediate and | 
Final Examinations fot your C, G, A, 
are most’ thoroughly and carefully 
pees. They provide the utmost in | 
nstructions and guidance to Students 
reparing in spare time study for these |. 
Examinations. i 


Write for special booklet C.G.A. to 
Shaw Schools, Dept. B.79 
» 1180 Bay St., Toronto: 


Ontario r= | 
Rates for Rooms 
as Follows:— 


Bingle reom without bath, §2.25;. 
running water and toilet. 
Single room with shewer, $3.00. 
Single reeom with bath. $3.50. 
Single reom with tab and ‘shower 
combination. $4.00. 
Deebie room without bath, $4.00; 
funning water and toilet. 
Deuble room with bath, $5.00. 
Deuble room with tub and shower 
combination, 85.50. 
reems. with tub and 
shewer combination, $6.00. 


Soliciting your 
appreciated patronage. 
H. F. STRUCKETT, Manager 


lation to the hard ground of spe- 
cific written estimates, 


This week the committee for 
Economic’ Development, the dy- 
namic volunteer group of U. S. 
business leaders helping to make 
U. S. business ready to meet the 
postwar challenge reveal that 
they are undertaking a national 
survey of U. S. industry on very 
much the same lines as that now 
followed in the MacLean survey. 


To the hundreds of Canadian 
firms which co-operated in this 
| big piece of research and to 
Canadian business generally these 
articles will be helpful guidance. 


a 


Algoma Steel Corp, has advised 
| the Montreal, Stock Exchange that 
| it has redeemed 120 shares of pre- 
| ferred stock, leaving 18,571 shares 
| still outstanding. 


| Central Electric Stations in Can- 
jada produced 3.3 billion kilowatt 
hours in February as compared with 
| 2.96 billions in thé corresponding 
| month last year. 


Behind the Light of Victory 


presented by 


Arthur P. Earle 


PRESIDENT 
MONTREAL LIFE INSURANCE COMPANY 


T the Annual Meeting of the Montreal 
Life Insurance Company, the Presi- 
dent, Arthur P. Earle, commended the 
Government for the strong measures taken 
to prevent dreaded inflation, and indicated 
that the life insurance companies had been 
of tremendous help in this endeavor. The 
greatest factors in the fight against infla- 
tion are lessened spendirig and increased 
savings. Life insurance dollars are anti- 
inflationary dollars. They. also serve the 
purpose of aiding the war effort, as the life 
companies are committed to all-out support 
of the Government in the fight for democ- 
racy. It is estimated that by the end of 
1944, the life insurance companies operat- 
ing in Canada will have invested in Victory 
Bonds the staggering total of One Billion 
Dollars. 

With the light of victory shining more 
clearly, post-war planning is urgent. The 
life insurance companies are ready and 
willing to take full part in any post-war 
plans fostered by the Federal Government 
to bridge the gap from war to peace. Un- 
doubtedly, an extensive building pro- 
gramme would be of inestimable value in 
maintaining employment. At the san.c 
time, it would help solve the problem of 
the serious housing shortage in the larger 
centres throughout Canada. Mr. Earle esti- 
mated that the life insurance companies 
could make available about Two Hundred 
Million Dollars a year for loans on residen- 
tial and business properties. Municipalities 
desiring to effect needed improvements 
would find support from the life companies. 
Money poured into the construction indus- 
try would benefit all parts of Canada and 


heartedly in 


1. 
2. 


3. 


4. 


1913 
1923 
1933 
1943 


New Business 
Total Income 


Assets * e 


Insurance 
in Force 


$4,695,671 
19,628,830 
36,770,265 
71,774,697 


HIGHLIGHTS OF 


Insurance in Force 


Policy Reserves . 


would be a powerful factor in maintaining 
reasonable prosperity until business was on 
an even keel again. 

The President of the Montreal Life 
stated that life insurance folk were whole- 


favour of Social Security 


measures. In fact, the life companies had 
pioneered in the field of Social Security. 
By the simple process of making moderate 
yearly deposits under life insurance con- 
tracts, a man does all thege things:— 
Arranges a retiring income. 
Protects his dependents in case of 
his premature death. 
Provides an income in event of total 
disability. 

Builds up a cash reserve for use in 
emergency. 

Thus, through the instrumentality of life 
insurance, over four million Canadian 
citizens have made their own arrangements 
for Social Security. 


A PICTURE OF PROGRESS 


Total 
Income 


84,068 
689,829 
1,262,378 
2,508,477 


Assets 


196,353 
2,183,918 
5,446,115 

11,404,167 


1943 REPORT 


. + $12,890,235 
« 71,774,697 
+ 2,808,477 
« 10,069,904 
e 11,404,167 


3 $ 


MONTREAL LIFE 


INSURANCE COMPANY “The Friendly Company” 
HOME OFFICE, MONTREAL, QUE. 


—Freeland Studio. 
APPOINTED 


Hartley D. McNairn has been ap- 
pointed manager for Canada of 
the Prudential Assurance Co., of 
London, England. Mr. McNaifn 
has been superintendent of insur- 
ance and registrar of loan corpor- 
ations for Ontario since 1935, fol- 
lowing several years practice in 
law. As Canadian manager he 
will be responsible for the life, fire 
and casualty operations of the 
company. No intormation is avail- 
able yet as to who will succeed 
Mr. McNairn as superintendent of 
insurance for Ontario. W. G. 
Wilson continues in charge of the 


fire and casualty branches of the ¢ 


company in Canada. F. C. Capon, 
life manager for Prudential, 


| will retire after 44 years service. 


Movement Seen 


(Continued from page 1) 


Canada and U. S. livestock (wheat, 
oats and barley), and flaxseed for | 


industrial uses both in Canada and 
south of the border, Overseas needs 
will be taken care of as a matter of 


war necessity. Eastern feed demand | 


will be satisfied, because the live- 
stock must be fed if this country is 
to fulfill its commitments. Only 
then does wheat for the U. S. enter 


the picture, because it is being im- | 


ported by an agency of the Gov- 


ernment there. Oats and barley for | 


U. S., handled in ordinary trade 
channels, are at \the bottom of the 
priority list, with barley a bad sec- 
ond t6 oats. That is because, while 
we are sure we have oats to spare, 
there is doubt whether Canada can 


furnish much more barley to the 
Uz. S. 


* 
Lift Quota on Deliveries 


Grain shipments from the coun- 
try are at a sufficient rate so that 
delivery quotas for different grains 
are being rapidly advanced. It 
seems probable that before long 
quota restrictions on deliveries of 
oats and barley may be abandoned 
and farmers permitted to market 
freely. There is a reasonable chance 
that before the end of the crop 
year restrictions on wheat deliver- 
ies will also be lifted. 

The new crop season is commenc- 
ing early, with some work on the 
land in progress in southern Alberta 
and southwestern Saskatchewan. A 
little seed already is actually in the 
ground. Rapid progress immediate- 
ly is not so much to be desired, as 
the delays which would result from 
additional precipitation of moisture, 
either rain or snow. Some parts of 
the country are much dryer than is 
desirable, and a few parts are so 
wet that work on the land would 
not be possible after a few days of 
‘warmth, 


Say Politics 
Bar To Trade 


(Continued from page 1) 
acute. Today, trading circles see 
in it simply an obstacle to direct 
trading relations between Canada 
and South America, 


A further instance of this oc-| 


curred in Chile, it is stated. Al- 
legedly this occurred as a warning 
to the newspapers of Chile to in- 
crease the ardor of their support 
of American propaganda. The 
quota of newsprint to them’ was 
sharply reduced by order of WPB 
Representative Bauchenstein, and 
the “paper dictator of the State De- 
partment,” our informant declares. 

Suddenly the quota to Chile was 
again restored and on closer in- 
vestigation it was ascertained that 
neither the Canadian newsprint 
situation nor the shipping situation 
had changed—but Argentina had 
received some shipments of Scandi- 
navian newsprint and was sending 
it to Chile. 

Direct Trade Essential 

It will be recalled that direct 

trade between Canada and South 


* FOR SALE - 
METAL COATING 
PROCESS 


* 


* * 


Canadian manufacturing 
rights on a hot dip method 
of treating ferrous products 
with a patented coating 
which resists alkalis, sul- 
phur, acids, etc. Particularly 
adaptable to domestic water 
tanks, wire and products 
used out-of-doors. Curiosity 
seckers stay away. Box 62, 
The Financial Post, Toronto, 


Greater Wheat 


Douglas DC-4 Deal 


Initiated by 


(Continued from page 1) 
petition with the U. S. parent com- 
pany product. Douglas officials are 
said to be optimistic that Canada 
can produce these planes onea com- 
petitive price basis with those pro- 
duced in the U. S. 

It is expected that now the ice 
has been broken that Douglas will 
license other planes or license the 
DC-4 in other countries as well as 
Canada. 

Who Own Vickers 


From Our Own Correspondent 


MONTREAL. — The Drew-Howe 
controversy over the Douglas air- 
craft contracts has shed some light 
over the complicated control of 
Canadian Vickers. Financial opinion 
here is that the Premier of Ontario 
was right when he claimed that 
Vickers was controlled by non- 
British capital, but that the Minis- 
ter of Munitions and Supply was 
also right when he countered with 
the statement that the firm in ques- 
tion, Losanac, did not hold a ma- 
|jority of the Canadian Vickers 
stock. 

Mr. Howe gave the following 
breakdown of Vickers share owner- 
ship and the Losanac holdings 
which have subsequently been 
checked in other official quarters 
by The Financial Post: 


Preferred 





| Held by 


residents of: Shares 


13,614 
United States 


Newfoundland 
Britain 
Bermuda 
Losanae 


41 
167 
83 


ee eeeeeee eeeeeereesece 4.688 


19,000 


Losanac holds 24.67%, 
Common 
Held by 


residents of: Shares 
36 


630 
3,302 
325 
253 


rmuda 
Britain 
| Newfoundland 
| Losanae 


eeeeee Peewee eseeesees 
eeeeeeeeresees 
sree eeeeeeeeetene 


11,420 


52,000 
Losanuc holds 21.96¢%,. e ‘ 


It is generally conceded here that 
the strong holdings in both com- 


Although the Nathanson interests 
(Theatre Properties, Hamilton, 
| Ltd.) have apparently won the first 
round in the contest with Famous 
Players Canadian Corp. for control 
of the properties and other assets 
of Hamilton United Theatres, Ltd., 
| the fight is by no means over, The 
Financial Post !s informed. 


According to: R. W. Bolstad, vice- 
president of Famous Players Cana- 
dian, his company has been ad- 
| vised by legal counsel that the vote 
| at a meeting of stockholders of 

Hamilton United Theatres in favor 

of accepting an offer from the 

Nathanson interests is not legally 

valid, and the fight for control of 

the Hamilton properties, it is indi- 
cated, is by no means over. 
Theatre Properties (Hamilton) 
Ltd., offered $711,881 in its own 
bonds and shares for the assets of 
Hamilton United, and Famous Play- 
) ers Canadian offered $831,931, made 
|up of a payment of $822,854 plus a 
further sum equal to dividends ac- 
|crued from the beginning of the 
year on the 7% preferred shares of 
| the Hamilton company. 


At the meeting of Hamilton Unit- 
ed stockholders April 3, Norman 
Robertson, holding proxies in favor 
of sale to Famous Players, asked 
that the meeting be adjourned to a 
later date, but his motion was de- 
feated. Those holding proxies for 
the Famous Players offer then with- 
drew from the meeting. The re- 
maining proxies were voted: 28,574 
for sale, 214 opposed. Total out- 
standing stock is 53,200. 


Under the Ontario Companies 





iF amous Players Continues ) 


Fight For Properties 


Company 


mon and preferred have given Los- 
anac Ltd. effective control of the 
company. There has been a semi- 
official offer going the rounds to 
reorganize the company, wiping out 
arrears of preferred dividends 
which will amount to $100.50 per | 
share on May 1, through an ex- 
change of stock. Basis for the ex- 
change would be ten new common 
for each present preferred share, 
one new for one old common. 


If such an exchange went through, |. 


Losanac would hold 24% of the new 
capitalization. In favor of the ex- 
change ‘is that until its terms be- 
came known, common shares had 
normally sold for more than one 
tenth of the value of preferred 
shares, hence on the basis of past 
ratios, the preferred would be get- 
ting a reasonably favorable deal. 
But to date, preferred shareholders 
have reportedly taken the view that 
this would be poor compensation 
for their $100 claim for dividends, 
especially when Vickers has re- 
cently been able to earn $27.35 per 
preferred share for the year ended 
Féb. 28, 1943, $40 for the 1942 busi- 
ness year. . 
The Losanac Question 

How the Losanac company feels 
about the proposed deal has never 
been published, but presumably this 
little-known representative of the 
vast Belgian Solvay banking inter- 
ests would prefer a stock deal of 


3 this nature to any arrangement 


that would involve heavy- distribu- 


33} tions from the company’s recently 


strengthened working capital of $2.6 
millions (pre-war normal figure— 
between $500,000 and $600,000). 

In fact, few companies of Losa- 
nac’s importance have maintained 
silence so successfully, What the 
public knows about Losanac_ is 





20 | limited to the report in The Finan- 


| cial Post (Jan. 1, 1944), and to Mr, 
|Howe’s recent statement which 
|amplified but did not widen The 
Post report. Mr. Howe confirmed 
that Losanac is owned by Solvay 


pany must be represented at a meet- 
ing where there is to be vote on sale 
of assets, and vote by a majority 
of stock at such meeting is then 
binding. With the Famous Players 
proxies withdrawn, less than two 
thirds of the stock was voted at the 
Hamilton United meeting, and the 
Famous Players officials contend 
that the vote was thus invalid. 

The contest over the Hamilton 
properties is significant in that it 
indicates that rivalry for dominance 
in the motion picture business in 
Canada has only been: in temporary 
abeyance and is likely to be revived 
after the war. 


Act, two thirds of stock of a com- | 


America is essential for an export- 


ing nation like Canada as a two- 
way proposition and that conse- 
quently Canada, particularly during 
the South American trip of Trade 
Minister J. A. MacKinnon, not only 
looked for outleta of trade but also 
for commodities she could advant- 
augeously purchase in South 
America, so as to strengthen herself 
as an exporter, 


At that time there were two | 


things Canada was particularly 
short of: cotton and U. S, dollars. 
Canada had a surfeit of sterling. 
Brazil had a surfeit of cotton and 
needed sterling to meet certain Lon- 
don payments. She made a very 
| a@vantegnous offer to Canada for 
| cotton, for which she would be 
| anxious to receive sterling in Lon- 
| don, The deal was a “natural”, But 
| it fell through in its original scope 
because Uncle Sam also had cotton 
to sell—so there just were no ships. 
Trade circles here realize that 
many problems exist in United 
States-South American relations 
| and that some of the problems gen- 
erate resentments. Canada, how- 
' ever, is no party to those political 
| jockeyings and only stands to lose 
| by being dragged in. Hence export 
circles are extremely anxious to 
place Canada-Latin-American rela- 
tions on a purely direct and com- 
mercial basis. : 


Investor’s Index 
April 8, 1944 


Algoma Steel. . 2 
Aluminum Co. . 
Anglo-Can. Tel. 
Ault & Wiborg . 
Burns Ce ss 
Can. Frbk-Morse 1: 
Can, Gen. Elec. 
Can. Invest. Tr, 
Can. Inv. Corp. 
Can. Insur, Shs. 13 
CPR ; 


Ham. Un. Thea. 2, 9 
Hinde & Dauch 
Indust. Accept. . 
Int. Hydro... 
Inv. Bond & Sh, 
Massey-Harris 
Mtl, Cottons . 
New Method . . 
Northern Elec. . 
Ottawa Light.. 
Quinte Milk. . 
Sawyer-Massey. . 
Seal-O-Sac... 4 
Traders Finance 5 
Vickers 1 
Wawanesa . 
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Can. W. Lumber 1 
Cap. Wire Cloth 11 
Cawthra Apts. . 22 
Can. Steamships 25 
CPAL 10 
Dom. Fabrics. . 
Dogssco....i4,§ 
Famous Players 2 

MINES AND OILS 


Ridgood Kirk. . 13 Nordon Corp, . 
Faleon. Nickel . 13 O'Brien Gold. . & 
Gunflint Iron, 26 Pamour Pore. . 
Home O11. ... 5 Port Coldwell . 
Imperial Oil. . 26 Ventures. ... 
Kerr-Addison. . 13 Waite Amulet. . 
McColl-Front, . 26 


Index to Special Insurance Section 
appears on pages 15 and 24 


Goodyear Tire. 1 | 
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Food for War 


Preserved, Packed and Shipped 


"Theusends of Canadian men and women 


are doing a most necessary job of converti 
farm products to transportable food for mil 
lions of fighters and civilians overseas. Much 


— ‘. 
| J 


credit is due those 
tking in canning, 


wo 
recs, 
and ipping. With 
war industries and 
thei the Ba. 
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Modern, Experienced Banking Service... . the Outcome of 126 Years’ Successful Operation 
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MARY ANN MINES LIMITED 


Diamond drilling of this Larder Lake property starts 
this week. Based on Electronic Survey indications, im- 


portang results are expected. 
Present market 20c, 


WILLIAM 


bid, offered at 22c, 


E. SMITH 


Established 1908 


100 Adelaide St. W. 


TORONTO 


Phone ADel. 9205 


et Cie., whose affairs are now ad-, 
ministered by Baron Rene Boel who | 
now lives in London and is an 
adviser to the Belgian Government. | 
Mr. Howe added that Solvay et Cie. 
has no connection with any holding | 
company in Basle, Switzerland, nor 


| national Nickel, 


has there ever been any German 
interest of any kind in the come 
pany. Losanac’s function in the 
Solvay system is to invest funds in 
Canada, has acquired stock in Inter- 
Hollinger, Dosco 
and Asbestos Corp. 
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Head Office for Canada — MONTREAL, QUE. 


Reginald L. Young, Manager 


Branch Offices: Winnipeg, Man., and Vancouver, B.C. 
Inspectors’ Offices: Toronto, Ont., and Calgary, Alta. 


Simpson's Features a must for Spring 
Men’s All-Weather Coats 


For Spring's uncertain. weather qnd for next Fall — you'll need an ‘all- 
weather coat to protect your clothes and your person. The Store for Men is 


TAILORED 





IN ENGLAND TWILLS — 
Smartly failored and with extra protection 
across the shoulders, Each 15.95. 


CHAS. MACINTOSH COATS — This 


world-famous maker's self-lined poplin. Each 


19.50. 


FINE TEXTURED POPLINS — Popular 
English make. Silky poplins in light tan, putty 


and grey. Each 22.50. 


NICHOLSON'S ALL WEATHERS — 
Styled by this well-known English topcoat 


maker. Smartly check lined. 


é s 


Each $25. 


4 


privileged to offer the most extensive range of ‘'tailored in England" coats in 
years — tailored, smart as a topcoat, from sturdy twills and fine poplins. Lined 
throughout, including’ the sleeves, for double protection. Popular tans and 
putty shades in plenty of shorts and talls as well as reqular lengths. Sizes 34 to 
46. Make a point of dropping in tomorrow — you'll find just the coat you'll 
want to wear in both "fair weather or foul’' this Spring and next Fall. 


THE MILITARY COAT SHOP offers a 
full range of military all-weather coats from 
famous English makers, authentically styled in 
approved materials, Coats from $20 to 34.50. 


The store for men 
—second floor. 





W. R. Allely 
. Ont., and president, On- 
tario Municipal Ass’n. 

I believe the centralization of 
power in the federal government 
can be justified only in time of na- 
tional crisis such as the present 
world war and that following the 
close of hostilities the provinces 
should again enjoy to the full the 
field of government conferred on 
them by the British North Ameri- 
ca Act. A conference of the fed- 
eral government and all provincial 
governments should be held at an 
early date to consider the whole 
question of federal-provincial rela- 
ons. 

2 e 


i 
G. R. Bickerton 
Of Saskatoon, Sask., and president, 
Saskatchewan Section, United 
Farmers of Can*da. 


Centralized power for maximum 
effort of allied nations is essential 
during wartime. An example is 
shown by the Russian successes. 
After the war federal power must 
be decentralized to avoid the possi- 
bility of provincial administration 
degenerating to municipal propor- 
tion. I would advise that at the ter- 
mination of the war federal-provin- 
cial qualified leaders convene and 
use the Sirois-Rowell report as a 
basis to define and establish federal 
and provincial powers. This will be 
vitally necessary to cope with post- 
war economy changes and develop- 
ments. The present situation offers 


an example of great confusion. 
- o & 


Dr. J. W. Crane 


Alumni director, University of 

Western Ontario, London. 

I favor more centralization to 
lessen the duplication of services, 
e.g. public health, labor, agriculture, 
education, etc. There is too high a 
percentage of Canadians on public 
payrolls, Centralization favors ef- 
ficiency needed during the war. 
Democracy flourishes best in decen- 
tralization. United States is an ex- 
eellent example of the waste of 
time, money and oratory in that 
Washington has less centralization 
of authority than we have. 

os . Be 


Austin F. Cross 

Ottawa parliamentary correspond- 

ent and writer. 

Present provincial trend means 
sectionalism and should be dis- 
couraged. Sir John A. Macdonald 
when devising Confederation, was 
shocked at the way states’ rights 
had split the United States and cre- 
ated civil war. With the U. S. asa 
horrible example he sought to make 
a strong central government, giving 
the provinces a bare minimém of 
rights. Ever since local politicians 
have had sure cry by attacking Ot- 
tawa and rallying round local pro- 
vincial issues. 

Canada cannot get anywhere with 
nine provincial parliaments out- 


Your Opinion— 


The Question: Should the wartime trend toward 
increase of federal power at expense of the prov- 
inces be continued or reversed after the war? 


shouting one lone Federal voice. 
Provincialism means maritime 
rights in the East, French-Canadian 
rights in Quebec, big business rights 
in Ontario, special privileges for 
the West and promotion of undesir- 
able isolation in British Columbia. 

Failure of Sirois Conference three 
years ago with schoolboyish dis- 
sidence of Hepburn, Aberhart, and 
Pattullo, was one of the saddest epi- 
sodes in constitutional history of 
Canads. A strong Ottawa means a 
strong Canada, but strong previncial- 
ism means chaos. 

* 


T. S. Ewarf 

Well-known constitutional lawyer 

of Ottawa. 

I would not agree that the pres- 
ent increase of federal power indi- 
cates that the “trend” is at the ex- 
pense of the provinces. Federal as- 
sumption of power will lapse after 
the war. It would seem necessary 
to ,camitinue controls of prices of 


flationand of exchange at least for 
some time and of marketing in its 
broader meanings. 3 
Social services should be under 
federal control or strict supervision 
and transport by truck should be 
controlled.’ Ottawa must have the 
right to make treaties even when 
provincial rights are affected. De- 
velopments since 1867 in factory 
and natural products, commerce, fi- 
nance and international relations 
require a new Canadian constitu- 


tional act. 
a a * 


H. H. Hannam 

President, Canadian Federation of 

Agriculture, Ottawa. 

Where the trend toward increase 
of federal power is at the expense 
of the provinces it should be re-' 
versed after the war. Henry Wal- 
lace, Vice-President of the United 
States, once said we need more cen- 
tralization and more decentraliza- 
tion, I believe the same idea does 
apply for our constitutional prob- 
lem in Canada. 

Best development for democratic 
procedures requires maximum au- 
thority and responsibility in local 
and provincial governments, but at 
the same time I believe we could 
safeguard and improve such while 
giving the federal government more 
responsibility for guidance and co- 
ordination in national programs for 
the benefit of the nation and the 
welfare of the people. 

* «! 


John J. Kinley 
Liberal M.P. for Queens-Lunen- 
burg, N.B. 
I am not a prophet, but this much 
seems to be certain, that war has 


brought centralization of control 
which in its entirety cannot be im- 
mediately released when peace 
comes. While I do not care to pre- 
dict what will happen in the long 
spell of peace we hope to have, this 
I know—there is an innate love of 
freedom on the part of Canadian 
people and they will try—even 
struggle—to retain the distribution 
of powers between the several gov- 
ernments — federal, provincial and 
municipal—instituted by our ances- 
tors. In my opinion there should be 
no change in the constitution of the 
country except by the overwhelm- 
ing voice of the people, say as ex- 
pressed by a 75% vote of their rep- 
resentatives in Parliament. 


* s - 
E. C. Leslie, K.C. 
Prominent lawyer of. Regina. 
Subject to exercise thereof by 


Parliament, and not through orders- 


| in-council, I believe federal powers 
goods in short supply to prevent in- 


should be increased. The tremen- 
dous problem of postwar recon- 
struction and many vital domestic 
issues cannot be solved nor can the 
new social order promised, I as- 
sume, in good faith, by all political 
parties, be achieved through nine 
separate jurisdictions. The 1937 
Privy Council decisions particularly 
have fettered federal competence to 
deal with such matters nationally. 
If left to the provinces progress will 
be slow, uneven and diverse. The 
cogstitutional formula for transfer 
of provincial powers to the federal 
government must be worked out as 
an essential preliminary. 


Stanley Lewis 
Mayor of Ottawa. 


The whole question of federal, 
provincial and municipal powers 
and responsibilities should be re- 
viewed after the war. ‘One hopes 
they will all have a better spirit of 
give and take and I, personally, 
sincerely hope that all governments 
will realize government was made 
for man not man for government, 


John Morrison 


" Well-known farmer, Yellowgrass, 

Sask. 

It is my opinion that wartime 
trend toward increase of federal 
power at the expense of the prov- 
ince should be reversed after the 
war. Western Canadians gave up 
much to federal authorities as a 
war measure only. Today people 
are becoming restive under re- 
straint. Provincial representatives 
can manage their own affairs best 
having more intimate understand- 


Did someone say this is 
a man's war 7 


/ 


‘What about the women here on the home 

~). front? They’re doing men’s jobs in hundreds of 
great war plants, working long hours in 

* stores and offices, driving buses and running street 
cars, giving their time and toil to many 

wat-vital purposes... They are saving men’s lives 
and speeding Victory. This is everybody’s war! 


All those bookkeeping girls behind the scenes 
are doing essential work, too—and doing it well. 
In many offices, National Typewriting-Book- 


keeping Machines 


help them speed the day's 


work and save precious hours. These machines 
are fast, efficient, easy to operate : ; ; they can be 
transferred from one accounting job to another 
in a matter of seconds .;. even inexperienced 
girls find the standard adding machine and 
typewriter keyboards simple and easy to operate. 


All National products and systems play vital 
roles in the war effort. 


Serving Canada by Saving Time. This is one of many 
mechdnized systems built by National to speed record-keeping, 
protect money and save vital hours—for business, industry, 
government and the public. National Accounting-Bookkeep- 
ing Machines can be obtained through priorities. 


PUT VICTORY FIRST 
Help shorten the war and bring the 
boys home sooner: Buy Victory 


Bonds to the limit. 


CASH REGISTERS ¢ ACCOUNTING-BOOKKEEPING MACHINES 


The National Cash Register Company 


Re 


OF CANADA LIMITED 


ba) 


ing of local conditions. Give them 

freedom to make their own legisla- 

tion, Eastern public men so often 

fail to comprehend western needs, 

yet they have a controlling vote. ° 
o * * 


D. R. Michener 


Partner in the law firm of Lang 
& Michener, Toronto. 


In wartime the need for central- 
ized power and unified effort is 
obvious. We have centralized pow- 
er, but the effectiveness of our 
common effort has been limited by 
sectional differences. In peacetime, 
too, we should be stronger inter- 
nationally if our central govern- 
ment has more authority and there 
are several domestic problems such 
as unemployment, labor relations 
and a more even standard of social 
services which in theory could be 
handled better on a national scale. 

I say in theory because the 
Strength of the central government 
in peace as in war depends more on 
a uniform Canadian opinion than 
on its constitutional powers. 

Until we are more nearly one 
people rather than a federation of 
peoples differing in origin, race and 
geographic location, an increase in 
federal power would be of doubtful 
value except in a few particular 
matters and to get rid of some 
troublesome duplications in admin- 
istration and taxes. 


Wipe Ds ie Rlemien e 


More Or Less Power To Ottawa? 


C. E. Purnell 


Hamilton, Ont., president, Cana- 

dian Ass'n of Real Estaté Boards. 

I think power lost by the prov- 
inces should revert back to them 
after the war. The war has proved 
that Ottawa is too far distant to be 
in sympathetic touch with many lo- 
cal problems. Coming social legis- 
lation needs very close contact be- 
tween the Government and the gov- 
erned. Also too much power at Ot- 
tawa means the wrong ‘kind of gov- 
ernment for a province which de- 
cides to elect to its legislature a dif- 
ferent party to the one at Ottawa 
and this was never intended. 


T. D. Pattullo 


Victoria, former Premier of British 

Columbia. 

The general trend has for a con- 
siderable time been toward central- 
ization and will so continue but not 
necessarily to the detriment of the 
provinces. There must be closer co- 
operation between the _ provinces 

; and the Dominion. I 4m opposed to 
| surrendering the right of provinces 
| to participate in income tax. I see 
{no insuperable obstacles to satis- 
factory arrangements between the 
Dominion and the provinces. I 
would favor surrender of the Suc- 
cession Duty tax to the exclusive 
authority of the Dominion, assum- 
ing co-operation in the services by 
the Dominion with the provinces. 
ao . a 


J. Gordon Ross 


Liberal M.P. for Moose Jaw, Sask. 
I think the words “at expense of” 
are unfortunate. Our concern 


Parliament at Work 


The Busy Man's Guide 


to the Week in the 


Federal Capital 


Requirements of the armed forces 
for penicillin have been “fairly well 
taken care of now,” Munitions Min- 
ister Howe declared in ‘reply to a 
question by Hon. H. A. Bruce (Prog. 
Con., Parkdale). Two sources of this 
new drug have been established, said 
Mr. Howe, (Hansard, p. 1,973). One 
is the Connaught Laboratories, To- 
ronto, the other a government-own- 
ed plant at Montreal, operated by 
Ayerst, McKenna and Harrison. 

A royal commission on coal, to 
study “all aspects of the production 
and distribution of coal in Canada,” 
ahd to recommend “alterations of the 
pre-war coal policy” it may deem 
essential, was announced by Muni- 
tions Minister Howe, (Hansard, p. 
1,899). Details of the new coal sub- 
sidy policy for western Canada were 
also given by Mr. Howe. 

Commonwealth Air Board was 
suggested by J. G, Diefenbaker, 
(Prog. Con., Lake Centre, Sask.), in 
a discussion of aviation matters, 
(Hansard, p. 2,002). Members would 
be the United Kingdom, the self- 
governing Dominions and British 
India, the objective, uniform empire 
air policy. Mr. Diefenbaker believed 
an empire system of airways would 
not be “hostile” to any other part of 
the world, Canada is in the centre 
of the air world. It could very well 
become the “headquarters” of such 
an empire air system. 

Steel supplies available to farm 
implement manufacturing compan- 
fies has increased 271.1% over 1939, 
Munitions ‘Minister Howe stated. 
Queried by E. E. Perley, (Prog., 
Con., Qu’Appelle, Sask.), Mr. Howe 
said implement firms used 30,150 
tons of steel in-1939, In 1944-45, some 
81,750 tons will be released to them. 
If that was not sufficient, “we shall 
be able to allocate more,” said Mr. 
Howe. 

New National Housing Act will be 
brought down this session, Munitions 
Minister Howe said during a Com- 
mons discussion on housing, (Hans- 
ard, p. 1,995). The minister described 
the proposed plan to deal with hous- 
ing units built under Wartime Hous- 
ing Ltd. Agreement with practically 
all municipalities is that the houses 
will be dismantled and moved once 
the war ends. Mr. Howe said the 
Government was prepared to carry 
out this plan but believed what 
would eyentually happen would be 
that good basements and heating 
units would be installed in most of 
these houses, thus converting them 
into permanent homes, 

Pictures depicting the Russian 
way of life came under fire when a 
$104,000 item for the National Film 
Board was discussed (Hansard, p. 
2,072). A. R. Adamson (Preg. Con., 
York West), charged NFB has be- 
come an “instrument for the spread- 
ing of propaganda which is foreign 
to our Canadian way of life.” He 
thought NFB should “put out Cana- 
dian propaganda,” not. Soviet. C. 
Gillis (CCF, Cape Breton South), 
and F. Rose (LP, Cartier), objected 
to Mr. Adamson's attitude, claiming 
that clarification of Canadian ideas 


on the national life of an ally was 


a good thing. War Services Minister 
LaFleche promised an investigation. 

Refugee problem came in for dis- 
cussion when a $5,789 item for the 
external affairs department was re- 
viewed (Hansard, p. 2,053). It was to 
defray Canada’s share of expenses 
of the intergovernmental committee 
on refugees, enlarged at the Ber- 
muda conference last year. Mr. King 
explained that the committee’s ex- 
penses, from the time of its inception 
to Dec. 31, 1944, would amount to 
$26,000, of which Canada’s share 
would 'be £1,295. Mr. King promised 
a full statement on the refugee ques- 
tion later during the session. 

A project envisaging development 
of tidal power at the confluence 
of the Petitcodiac and Memramcook 
rivers in New Brunswick has the 
blessing of the Senate. Motion of 
Hon. A. B. Copp, urging that the 
Dominion Government should in- 
vestigate the matter, was agreed to, 
after lengthy debate. 

Canada’s production of industrial 
alcohol in 1943 was 14.5 million Im- 
perial gallons, Parliamentary As- 
sistant Chevrier replied to a ques- 
tion asked by A. H. Bence (Prog. 
Con., Saskatoon). Exported to the 
United States were 6.4 million Im- 
perial gallons. 

Answering Premier Drew's 

a aa 


queries as to why the new DC-4 
aircraft is to be built in Vickers’ 
Montreal plant rather than in the 
Malton plant at Toronto, Munitions 
Minister Howe said (Hansard, p. 2, 
108), that there was never any in- 
tention of giving the contract to 
Malton. Vickers was chosen because 
it would interfere less with war 
production. Malton plant has,a $200 
million contract to produce Lan- 
casters, the DC-4 contract amounts 
to only $15 millions. H. J. Syming- 
ton, TCA president, did not know 
of the deal until the contract had 
been awarded, and Royal Securities 
Corpn. “has no financial interest” in 
Vickers. Mr. Howe said 75% Vick- 


should be the welfare. of Canadians| April 8, 1944 


as such, not as citizens of only g 
part. Whatever method of. delega- 
tion of authority will best contri- 
bute to that end has my support. 
The successful conclusion of this 
war will open up a new era; per- 
haps it might be a good time to take 
Stock, to sensibly reallocate the 
services that can best be rendered 
for the people by the different gov- 
erning bodies, 


Arthur J. Reaume 
Mayor of Wipdsor, Ont. ‘ 


I do not favor a continuation of 
Dominion Government controls 
after the tessation of hostilities. 
However, I do feel that abandon- 
|ment of such controls must be the 
| result of a gradital process of re- 
| habilitation, and I do believe that 
— process affords an opportunity 
for a complete review of the situa- 
tion as between Dominion and pro- 
vincial authority as it affects the 
municipality. I have tn mind the 
necessity for restoring to the mu- 
nicipalities a measure of autonomy 
|in the field of taxation, but I be- 
lieve the structure of municipal 
taxation is in need of an overhaul 
for which no better opportunity 
presents itself than the present, 


Col. William Van Allen 


Prominent farmer, Shaunavon, 

Sask. ; 

The rights of the provinces to 
| govern themselves should be ex- 
tended rather than curtailed. The 
centralization of authority in the 
hands of an ever-increasing federal 
| bureaucracy under the excuse that 
it is necessary to victory is to be de- 
plored. The securing of power by 
persons only indirectly responsible 
to Parliament can only lead to po- 
| litical chaos and national disunity 
and will eventually undermine the 
very foundation of Confederation. 


which holds the rest of the stock, 
is owned by a Belgian banking 
firm. It has no German connections. 

Increased federal government 
financial aid to the provinces, so 
that the quality of education 
throughout the Dominion can be-im- 
proved, was a proposal that gained | 
support from both sides of the Sen- 


ate chamber. Senator Haig, (Prog. | 


Con., Manitoba,) urged the Senate 
investigaté educational matters,’ 
draw up a national program. The 
debate arose during second reading 
of a bill to allow Manitoba to bene- 
fit from provision of the Technical 
Education Act. 

No Army draftees will be released 
to harvest Ontario sugar beets. De- 
fense Minister Ralston told H. A. 
MacKenzie, (Lib., Lambton-Kent, 
Ont.), but arrangements are under 


| way to “make available a consid- 
| erable number of prisoners of war,” 
|if RCMP approve security arrange- 
| ments, 
| beet 


Mr. MacKenzie said sugar 
acreage contracted. for in 
southwest Ontario to date was only 


ers preferred stock, 78% of the com-| a quarter of the amount called for, 


mon, was held by British and Am-| mainly because farmers feared they | 


erican interests. Losanac Ltd., 


é 


would lack harvest help. 


THE FINANCIAL POST 


How Recently 
Have You Reviewed 
Your Investment Portfolio 
Under Competent Advice? 


A comprehensive knowledge of all types of invest- 
ments and up-to-the-minute familiarity with ever 
changing investment conditions‘ are possessed by 
few individuals. ' 


For many years weshave been assisting clients to 
make sound, investments, to revise their holdings 
and we have provided a service covering safe cus- 
tody and management of their securities. Our 
experienced services have proved very helpful. 


We believe these services to be of tangible value. 
They are available to corporations, associations, 
church and educational committees, estates and 
individuals. 


We Invite Enquiries From 
Anyone Interested 


Crown Trust 
Company 


.Executors :: Trustees : : 


MONTREAL - 


Financial Agents 
TORONTO 


IN TORONTO 


CARS and TRUCKS 
FOR RENT 


100 RICHMOND 
STREET WEST 
TORONTO ONT 


@ Is your firm prepared to meet the challenge 
of tomorrow? 


@ Will you be able to compete with the low cost 
production of other nations in the markets of the 
world? 


@ The answer will depend to a very great degree 
on the skill of your key men. Training men for 
important positions in industry is our business. 
Today I.C.S. Cooperative Employee Training is in 
operation in more than 2,800 industrial establish- 
ments in Canada and the United States. This 
training relates shop work and home study to the 
requirements of the industry — at /ess cost... and 
in Jess time than under any other method! 


@ Industrial executives, personnel managers, and 
plant superintendents are invited to write for the 
1.C.S. Manual of Vocational Training and Guidance; 
There is no charge or obligation. 


INTERNATIONAL CORRESPONDENCE SCHOOLS CANADIAN, LIMITED 


Cooperative Training Division — Montreal, Que. 
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me, | TOWNSHIP OF SCARBOROUGH 


NOTICE OF INTENTION TO RE- 
DEEM CERTAIN DEBENTURES 
To the Holders of Debentures of | 

the TéWriship of Scarborough, dated 

the Ist day of January, 1940, and 

maturing in the years 1973 and 1974. 

CORPORATION OF TH 
SHIP OF SCARBOROUGH 


There's a lot of talk about pidatics 
these deys — about their wonder- 
ful performance. cbout the postwar 
®@iiracles they will perform. 


Well, we object. Net thai we 


To the Holders of Debentures num- 


1225-26 1896-325 
2A 1688-326 
1538-327 


} 


Investments 


What Price Power Shares? 


Although the price that will be 
paid for Motitreal Power shares has | 
repeatedly been gossiped at 
around $25 a share, the stock has 
not sold above $22 and sometimes 


as low as $18 sincey expropriation | 


} 
| * * * 


_CPR’s Fixed Charges 


Fixed charges of the CPR, com- 
mented on last week in this column, 


was first mooted. 


One reason for the gap is that the 
payment, when it comes, will ptob- 
ably tonsist partly of return ‘ of 
capital (nontaxable) and partly dis- 
tribution’ of accumulated earned 
surplus whith will be taxed. of, 
for éxatmple, the payment is $25 and 


would represent accumulated sur- 
plus. If the income tax authorities 
take the same view, anything paid 
to shareholders in excess of $20 per 
share would be subject to tax. 


will undergo another reduction this. 


year as the result of refunding oper- 
atidns, in addition, of course, to any 
cuts made through redemptions. L. 


ee 
| | * 


four? | 


industrials |v 
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tegen 


1 
| 
| 


“|, Gols | th 


s 
“We must beware of trying to build a society in which 
nobody counts for anything except the politician or 
official, a society where enterprise gains nd teward 
and thrift no privilege.”—Churchill. 


Toronto Stock Exchange 
Weekly Index Range 


It is a proud thing to be 
an Insurance Man! 


Insufance is the modern foster-mother of 
progress and security. To it the industrialist, 
businessman or property owner turns at once 


surplus accounts for $6 of the total,| B. Unwin, financial vice-president 
the net payment will be worth $22 of CPR, has announced the issue of 
or less to the great majority of | $26 millions in 24% equipment trust 


deny thet thé future 6f plastics will 
indeed be bright. but we would 
tcther be practical and modest 


for help when trouble strikes. 


then boastful. There are things 
which plastics do better than any 
ether materials. There are also 
things plastics Cannét do aa well. 


C-4L, 6n6 of Canada’s foremost 
suppliers of plastics te moulders 
end febficcters, inviies yéu to 
consult their technical siafi on the 
wide field 6f spetific uses 6! their 
plastics. 


KA copy of teleteite manual 
“Plastics Supplied By C-I-L” will be 
sent fo you upon request. Write on 
your fitth’s léterthead to C-IL, 
Plastics Division. 904 Birks Bldg., 
Montreal. Que. 


Take advantage of the 
extra experience gained by 
Thorp - Hambrock chemists 
in developing finishes to 
meet the punishing condi- 
tions of wer. That experi- 


of 
zen 


holders. 
But the catch is to estimate how 


much of the payment will be class- 


ed as a distribution of past earn- 
ings, and the past ahnual reports of 
the cothpahy are very little help in 
the calculation. 


At the end of 1925 paid-up capi- 
tal amounted to $64.7 milliofis. Since 
then $25.3 milliotis have been paid 
into the treasury for common stock 
of no par value, indicating a total 
paid-up capital of $90 millions. 

At the end of 1925 accumulated 
earned surplus was $9 millions. 
Since then, annual additions to sur- 
plus have totalled $25.6 millions, in- 
dicating a total of $34.6 millions. 

Thus combined capital and sur- 


z plus should now apparently stand 


at $124.6 millions. Instead, it is re- 


| ported at $104.3 millions. 


The last year in which the com- 
pany reported capital and surplus 


separately was 1925, when the two. 


totalled $73.7 millions. In the re- 
organization of 1926, when the ttock 
was changéd to no par value, the 
accounts wete drastically cWanged, 
and combined capital and surplus 
reappears at the end of the year at 


.| $56.2 millions, despite the fact that 


1654-167 _ 1176-20 

» Issued yom Pian fot the readjust- 
ment and reofganization of certain 
debenture indebtedness of the Cor- 
seen 4 of the Township of Scar- 
rei 
TA NOTICE that-by-law No. 
3213, passed on the 31st day of March, 
1944, pursuant to said Plan, the Counh- 
cil 6f the said Corporation has auth- 
0 and directed the redemption 
@ above numbered debentufés 
day of June, 1944. Upon 

ent nail offi 

a é ai office 

“the anadian Bank of C merce, 
itt ag City of Torofito, 6n the 15th 
day June 1944, the person entitled 
thereto will receive payment of the 
principal amount thereof, together | 
with accrued srerers to that day. | 
fom and after the 15th day of | 
June, 1944, interest on the principal | 
@ debentures so to be redeemed 


sha oaee 3 peeree. 

a the aforementioned Deben- 
ture holders wishing to obtain pay-. 
ment. of theif Bonds prior to June 
15th, 1944, may dogo upon presenting 
their Bonds to the Main Office of the 
Canadian Bank of Commerce, where 
payment will be made for the Bond, | 
plus accrued Interest thereon. 

Dated at the Township of Scar- 


borough, this Ist day of April, 1944. 


$5 millions’ worth of capital stock 
had been sold during the year. 

It thus appears that a total of 
$22.5 millions was written off one 
way or another during 1926, which 
would account for the discrepancy. 

This, of course, does not answer 
the basic question of how much of 
the coming distribution on Mont- 


real Power will be taxable. Except | 


that it may be worth while to point 
out that if the 1925 basis of account- 
ing had been followed through, the 
book value of each common share 
would today be approximately 
$22.60, of which $20 would represent 
capital paid in and the balance 


| certificates, maturing in equal six- 
| months installments over a 10-year 
| period. The certificates are dated 
| Mar, 1, 1944, and were sold privately 
| in the United States. 
Simultaneously, Mr. Unwin re- 
| ports the redemption of $27.4 mil- 
|lions of 5% collateral trust gold 
| bonds on June 1, 1944, the bonds 
| having had a matutity of Dee. 1, 
| 1964. These transactions, says, Mr. 
| Unwin, will save over $600,000 net 
) for" shareholders annually, which, 

according to our arithmetic, is ap- 
| proximately 4.5 cents per share. 


| After this transaction, there will 
| be the redemption of the 5% equip- 
| ment trust certificates of which $18,- 
| 139,000 is outstanding on July 1. The 
| trustees for thesé bonds held $17.4 
| millions of cash and securities at the 
| year end: There will then remain 
' only one comparatively high coupon 

issué outstanding which can be call- 
| ed and which wauld represent a size- 
'able interest saving—the 4%% $25 
| millions issue due July 1, 1960. 


Refunding of these two issues 
might bring interest savings equal 
to those méntioned by Mr. Unwin, 
in which case CPR could enter 1945 


with fixed charges at least $1 mil- | 


lion lower than they are today. If 
| 1944 operations prove as satisfactory 
| as 1943, there is at least a sporting 
chance that fixed charges will be 
below $20 millions for the first time 
since 1930. 


Alberta’s Move Up 


A strengthening factor for Alberta 
bonds, which have moved up nearly 
10 points since the start of the year, 
was the statement in Toronto this 
week by Alberta’s provincial treas- 
urer, Solon E. Low, that he has 
every hope that a solution “satis- 


factory to the holders of Alberta 


bonds and to the province will be 
worked out during the next few 


Dividends in April 
Will Show Decline 


Dividend payments by Canadian 
corporations in April will be slight- 
ly below like month of last year— 
$19,680,459 against $20,362,954—but 
payments to date this year continue 
well ahead of the first four months 
of 1943, according to the Financial 
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Montreal Power ......... 37 
Montreal Telegraph .., ¢.48q 
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months.” Treasurer Low, who has) 
had humercys discussions with Gov- | 


ernmetit officials at Ottawa and| Market Comment 

with répresetitative bondholders, in 

recent eg stated that Alberta 6 ° 

is able and should pay interest rates 

that are comparable with rates of | Prices Firmer, 

similar securities elsewhere in Can-_| 

ada, and that a satisfactory es * s 

of arrears of interest should be made T d | 1 ht 

a part of the whole scheme. ra Inés 5 
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New Highs and The price averages on the Cana- 
dian markets showed a geénérally 
firm tone’ during the week ended 
April 4, with trading selective, and 
volume relatively qtiet in most 


Lows 
sessions. Day-to-day fluctuations in 


During the week ended April 4, | 
33 industrials made new highs on 

tWe averages were kept within 
narrow limits. 


Canadian markets and 19 new lows. 
Mining shares made 15 new highs 
and 16 new: lows. In the western 
oils there were no new high nor 
new lows. 

Steadiness of the New York 
market, following the short selling 
flutry of last week, undoubtedly 
contributed to the firm action of 
the Canadian markets. New highs 

continued to outnumber. néw lows. 


Batron’s (New York) The Dow 
Theorist — Under the Dow theory 
the main trend of the market re- 
mains in question as long as the 
industrial average fails to confirm 
the bullish indication given by the 
rails this winter in passing last sum- 
mers high. Thé corresponding high 
for the industrials is 145.82. 


OENERAL 
Net Highs—1944 

Algoma Steel. pfd. Dom. Glass, pfd. 
Amal. Electric Dom. Woollens, pf. 
Anglo-Can. Tel. pf. Enamel & Heat 
Beatty Bros. (A) |; Imperial Varnish. ¢. 
Blue Top Brew. :B) Landed Banking 
Can. Forgings ‘B) Loblaw, (A) 
Can. Perm. Mtge. Melchers Dist.. ec 
Can. Food Prod. Do., pref. 
Cat. Ind. Alco’l (A) Monarch Knit., ¢. 

Do. ‘B) Ottawa L. H. Pr., ¢. 
Can. Light & Pr. Simpson. (B) 
Capital Estates 
Crown Dom. Oil 
Cub Aircraft 
De Havilland (A) 
Dist.-Seag.. c. 
Dominion Bank 

New Lows—104 

Béatthartiois Pr. Imperial Oil 
Brand. Henderson Inter, Petroleum 
Inter. Power, pfd. 
Power Corp., ¢. . . e 
St. Law. Corp. pfd. 
Southmont Inv. 
Tor. Elevators, e 
Wiisils 
Winnipeg Elec., c. 


Slater, N 
Stand. Paving, ¢. 
‘Stand. Radio 

« Wood, A. & J., pid. 
Zellers, c. 


Cana Vinegars 
Can. . Commerce 
Canadian Oil, ec. 
Cons. Sand, pfd. 
Fairchild Aircraft 
Goodyear Tire, pfd. 
Gt. Lakés Paper. c. 
Howard Smith, pfd. 
MINES 
Highs—ina4 
Noranda 


Northern Empire 
O'Brien , 


Barron’s (New York) The Trader 
—Industrial stocks are now back 
where they were nearly four weeks 
ago. It has been a case of “march- 
ing up the hill and marching down 
again.” However, the liquidating 
wave of Tuesday afternoon (March 


Aquarius 
Astoria Que. 
Cainp Bird 


But fire insurance companies do far more than 
provide cash to repair or replace damage. Over 
the last sixty years in Canada, individually and 
in association the responsible companies have 
worked uncéasingly to prevent losses. No one 
can say how many million or billion dollars 
worth of property they have saved from 
destruction through their studies, their preven- 
tive measures, their warnings and their counsel, 


Thus the service of general insurance to the 
nation deals with something far more funda- 
mental than money. It conserves the people's 
wealth, the nation’s basic ability to feed, clothe 
and house itself—and, in times of peace, to pro- 
vide itself with amenities and, under the impact 
of war, to have an over-plus of capacity to 
make a worthy contribution towards victory. 


Yes, it is a proud thing to be an insurance mhn! 


f 


EMPLOYERS’ 
ASSURANCE 


E. L. MARSHALL 
Manager for Canada and Newfoundland 


MONTREAL @ TORONTO « WINNIPEG 
CALGARY e VANCOUVER 


Fire and Casualty Insurance 


naan —_ 

seal-O-Sac (Canada) reports fo? tions on the necessary raw materi+ 
1943 operating profit of $157 (oss als.” A subsidiary, North American 
of $6,407 in 1042) and after $3,506 | Containers, has been wound up. As 
fot depreciation and amortization of | at Dec. 31, 1943, current assets total- 
patents a loss Of $8,584 ($9,038). led $15,338, as against current liabili+ 
President E. R. Angus states that | ties of $999, leaving $14,339 work- 
business “‘continued at only a nom-| ing capital. There were 50,000 shares 
inal volume due to wartime restric- | issued. 


ee ete tienen denn ae gene 


a ee eee en 


acne 


Post's preliminary survey. Total for, 
the first four months of 1944 is more 
than $5% millions ahead of ‘1943 


iq 

Gis EOE. is ssdccs 1.37%4q 
National Breweries 50q 
Do., pref 


ence will save you timé, 
trouble end money. 


Goldale 
Jack Waite 
Lake Dufault 


Placer Develop. 


25), in eliminating the weaker buy- 
Sudbury Contact 


JAMES O. KESSACK, Waite Aenalor ing clement, has cleared the air to 


THORP- 
ag 


LACQUERS VARNISHES 
a Ree lee 
™ . CELLON 

. Aeroplane Finishes 


MONTREAL 
TORONTO WINDSOR 


Treasurer of the eparenen of the 
Township Scarborough. 


ae a eRe a me 


Problems of Professional Ad- 
vancement 


Subsidiary Companies 


Wartime Cotiditions and the 
Audit 


“Money and the Individual 


+ ‘The above are features in 


THE CANADIAN 
‘CHARTERED 
ACCOUNTANT 


Ode pet copy. $3.00 per year 
10 AdelafGe Street Kast 
Terente 1 Ontario 
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INVESTMENT | 


period. 


Thus far, 10 companies have de- 
clared extra dividends for April, 
one company has increased its 
dividend payments (Beatty Bros. on 
both the “A” and “B” stock), two 
companies have reduced their divi- 
dend rates, one has declared a par- 
ticipating . dividend on its senior 
stcck issues, three have declared 
dividend payments on account of 
arrears, one company has initiated 
dividends, two have resumed after a 
lapse. In a special category 

Monthly Dividends’ 
1944 spss 


January ..... .... 21,013,084 
9,585,009 
31,958,148 


19,680,459 


82,236,700 
1u@ustrial and Utilities 
Rate Date 


20,222,823 

9,688,637 
26,372,190 
20,362,954 


Cotmpaiy Amount 
$ 
15.331 
395,853 
161,672 


Agnew Surp., pfd. 
Amer. Cyan. z DD ins F 
Or, BPOE. Sc ceck ets 1244q 
Beatty Bros. (A) ........ 4 
yp ADD pia adUss eb vaeie ! 
Belding Cort. iq 
a, PUOE, See rss vets 1.754 
Bell Telephone 
Biltmore Hais .15q 
rantford Cord., pid. .32444 
tazilian Tr., pfd. ..... 1.50q 
B. C. Power (A) . 
puliding Products ... .li 
urlington Steel 
Canada Bread, pid. . 
Do. 4B) pref. ....... 
Canada Iron, pfd. 
Can, Nor. Power . 


See tt ee 


_ 
So ae ee ee ee 


76,646,604 | 


nf. 44 
National Grocers, pfd. ‘sia 
Nat. Steel Car » 25 
Niag. W. Weav 
N.S. Li 


—_ 


MD 6s tenses 25q 
igh} & Pr., ord. 1,25q 

Nor. Ont. Power ........ .06 
o., pref, 1.504 


Ogilvie Flour, c. ...... .25q 
: Silknit, pfd. ., 


tobe 


a 


Ottawa Car 

Ottawa Elec. Rly. .... .5 

Ottawa L, H. & Pr... 1 
Wn ME, io bcn 6 e vss 1.25q 

Pac. Coast Terminals . 

Page-Hersey a 

Power Corp., pref. .... 1.! 


~ 
Nee ee ee Se 0 ee ee ee et te Oe 


Do., 2nd pref. ....c.¢ -75q 
Price Bros., pfd. .... 1.374aq 
Provincial Pap, pfd.. 


ee 
St et et 0 


-25 

St. Law. Corp., A pfd. .25q 
St. Law. Paper, pfd. .. . 
Sherwin-Wms., pref. .. 
Silverwoods ‘ 

ok | Ee -20s 
Smith H. Paper, pfd. .. 1.50q 
South, Can. Pwr, pfd. 1.50q 
Stand. Chemical 50 
Stand. Fuel, pref. ...... lq 

Do., arrears 
| Stand: Paving, pid. .. . 


cane 
we 


t2 
Sasne- 


Standard Radio 
Stedman Bres. 
Do., extra ede 
Dg WEEE. Se cect eocee 00g 
Tamblyn oe 
Oe ee eee 
Tip Top Tailors ..... 0742q 
Oe err ree 1.75q 
Tooke Bros. ..... ieeeugers 25 
Tuckett Tobacco, pf. .. 1.75q 
United Fuel, A, pfd. .. .75q 
MONEE. 5 soso us Vow’ 1.25q 
Wabasso Cotton 
West. Breweries ........ a 
West. Koot. Pr., ge ... 
Western Grocers ...... -75 
Do., extra 2 
D0. GRUEs 8 to daeccsia 1.75q 
Weston, Geo., c, ...... .20q 
WHS « c wtleccereceese .25q 


eee Oe 


— 


~ 
ee Ce OI 


—— 


Lapa Cadillac 


Winnipeg River Tin | &. Considerable extent. Now that 
MeMarmae 


Chairman Doughton of the House 
Ways and Means Committee says 
that no postwar tax schedules can 
be enacted, enthusiasm toward the 
beneficiaries of an elimination of 
the excess profits tax may wane, 
However, a tremendous volume of 
idle funds exist, and the necessity 
for its becoming proguctive will be 
driven home anew with the Apr! 
15 income tax payments. 


Lows—1044 


Perron Gold 
Roche Lana Lag 
Senator Rouyn 
Shérritt Gordon 
Sladen Matartic 
Toburn Gold 
Trans. Resources 
Wellington Mines 
OLS 
Lows—1944 
Calgary & Edin. 


Can. Malartic 
Chesterville 
Dome Mines 
God's Lake 
Halcrow 

Hard Rock 
Howey Gold 
McIntyre Pore. 


= MAJor OIL LIMITED 


@ Vrilling contracts have been signed to drill two | 
wells on the Company's Taber acreage. Well 


No. 1 to be spudded in on or before April 20th,. 
1944. 


Drilling and development program amply fi- 


nanced With $200,000.00 cash in the Company's 
Treasury. 


Company has approximately 2,500 acres in the 
Taber Area adjacent to Dominion Oil Company 
Limited. Imperial Oil Limited and Mid Continent” 
Oil & Gas Limited. 


‘lhe Company has a reservation comprising more 
than 19,000 acres adjacent to the Shell Oil 
Companv, Lake Kehoe structure. 


The shares of this Company appear to 


@ APEX. OLL 
and MINES cimirea 


(No Personal Liability) 


SECTION_OF THE. 
TABER OL FIELDS 


8 ING THE 
PEX VALLEY N 
© MID-CONTINENT WELLS 

_ Ne 3 & No.4 , 


SECURITIES | 


—to 


gee have attractive speculatwe possibilities. 


Memorandum on request — 
FIVE WELL LOCATED 
ANGUS & COMPANY "PROPERTIES FUSED INTO 


; ONE DIVERSIFIED OFFERING 


TORON10 (a) anea Macbesee in fhe’ june te jointly 


Pett eR Sands ae 
PR uit vis apprusimatety 


3,000 acres im the 
Grea where, i the drilling of ite first well 


ere Was encountered the richent ot a8 i act with 
in thte why Ss - Be cormites le = ei oe 


f 
0 \y-ow ty of Canad a 
wer embarked on @ 50-well program. of which 
wells have already been drilled. 
UWHS Sppruximateiy SOU acres iB 
fk a Paces prenimity to the BK LB 
nd the ‘AMSA GROUP whieb @ large Minin 
fpeny ® terested he Apex ¢ aboat 2 
weet IPPER CANADA and QUEENSTO™N Mines. 
anne lopment and drilling campaign ic ciated 
‘ot thie oraferty in the immediate future, 


Ronn one two groups of Siaims situated about 1% miles 


WOME: cinta statin os) cee ys 14,246,274 
Mining Companies 
Bralorne’ Mines 20q 1 


, Canada Packers 

| Can, Steamshipe, c, .... 

| Can, Brew., teens 
Can. Catners ......, 

i Do. pret. 4 
Do., participating .... . 
Do.. conv. pref. ...... 


249,400 
124,900 
800,000 
236,515 


Dome Mines .........++ ‘ 
Kerr-Addison d 
Kirk. Lake Gold ...... i 
La Luz Mines *,22 
Negus Mines ......... d 
Premier Gold ........ 
Preston E Dome 
San Antonio 

DO., CXIFA crriccovecsce 
Sheep Creek G. -03 
SUA Prem. ..scccvcere A 
12,280 | Sylvanite Gold ........ .03q 
377,690 | Wr.-Hargreaves ...... 06 Yaq 
875,176 

81,375 

80,000 Oil Companies 
272,000 | Brit. Amer. Oil ......... 254 
19,093 | Calgary & Edmonton .. .05s 
50,000 | Canadian Oil, pfd. ...... 2 
28,416 | McColl-Front., pfd. .. 1.50q 
47,137 | North Star Oil, pfd. .. .08%q 


NESBITT, THOMSON 


& COMPANY. LIMITED | 
355 St. James Street West, Montreal 
Branches in the principal cities o¢ * 


17,745 
142,480 
13,000 
13,000 
41,257 
50,109 
16,893 


Do.. participating ..... J 
Canadian Car., pid 
Can. Converters ...... .7 
Do., extra 
Can. Cottons 
eae 
Can. Fairbanks.\pfd. .. 
, Can, Food Prod. ..... 
; Can. Gen. Elec. 
Can. Industries, A,B... 
| Do. pref. ..<.4.. 
| Can. West. Nat. Gas, c. .. 
Can. Westinghouse 


te at at tt te ee ee 


— 


MEMBERS 
THE TORONTO STOCK EXCHANGE 
MONTREAL STOCK KXCHANG 


MONTREAL CURB MARKE1 


14 KING STREET EAST 
ADELAIDE 9212 


= 98,985 
343,750 


(2) 


2,851,526 


693,160 
Can. Wire Box (A)... - 


Carnation, Ist pfd. ... 


Celanese of Am., pfd. 
Do., 7% pr. pfd. ... 
Do, 7% 2nd pid. ... 
| Comm. Alcohols ........ i 
DG, PIOk ss isscnrans 
Consol. Bakeries ...... d 
Consumers Gas 
| Crescent Cream, pfd. ... § 
| Dairy Corp., pfd. ....-+. = 
Dom. Foundries ‘ 


(3) 


KIRKLAND 
SA GROUP, 
Financial 
5,000 | Bk. of Nova Scotia .. 2.50q 
63,683 | Brit. Amer. Assur. 
291,104 | Canada Life 
50,c09 | Can. Perm. Mtge. 
8,232 | Can. For. Invest. ........ 1 
127,754 | Do., pref. 
53,125 | Can. Gen. Invest. .%.... 
45,500 | _ Do., bonus 
210,000 Central Can. Loan 
70,000 | Chartered Trust 
337.500 | Eastern Trust .- 
33,960 | Economic Invest. ... 
5,000 | Gt. West Life . 
2,639 | Genera: Trust, pf. 
133,057 | Guaranty Trust 
29,610 | Guar. cf N. Amer. .. 1.50 
13,156 | Huron & E. Mtge. .... 1% 
13,156 | Invest. Found., pref. ., .7 
152.450 | Landed Banking 
47,950 | Mtl. C. & D. Sav. 
159,501 | National Trust 
72,348 | N. S. Trust 
12,082 | Ont. Loan & Deb. 
13,125 | Sun Life Assur. ...... 3.25 
50,000 | Third <. Gen. Inv. Tr. . 
5.244 | Do., extra 
863" Tcr. Gen. Trusts 
28,500 , Toronto Mortgage .... 
5,000 | Traders Finance, pfd. 
74.983 Western Agsur., c. .... 
20,000 | 
37,500 | Total ... 
47,078 | 
55,886 | 
140,000 | 
400,000 | 
22,950 
13,125 


Zeto Hour 


April 24th represents anotherzerohour for the 
great civilian army of Canadians. On that 
day, the Sixth Victory Loan campaigh gets 
underway. 


| Dominion Glass 
= DO., PVOt. carccsseece 1 
| Dom. Oilcloth 
Do., extra 
+ Dom, Textile 
| Do., pref. 
| East. Bakeries, pfd. 
; East. Twps. Tele. ..... .25q 
Fanny Farmer 
Foundation Co. ........ .25q 
| Freiman, A. J., pid. ... 1. 
. Do., arrears 1.50 
Gatineau Power, pfd. . 
Do., 54% pid. ..... 1.37q 
Goodyear Tire 
} _Do., pref. ....+...- 6 
| Goulds Pumps, pref. .. 
| Gt. Lakes Power, pfd. 1.75q 
| Gt. Lakes Pap. A, B pf. .25 
| Gt. West Sadd., Ist pf. . .75 


(4) NDA, one of which adjeine the DONALDA 
0 nat, An extensive ° development is 
arhedn fot this croup if the near fatare. 

APEA 


OWtts seven patefited cinims, pprenimatety 285 
acres ining 


campaign 


(8) in the GOUDREAU area, Sault » Marie 
Divisloa, which merit extensive developmen? and a care 


: fully plaaned diamond drilling program. 
. BOUGHT-SOLD—QUOTED 


An Informative Bulletin Will Be 
Forwarded, Upon Request. 


BAP RETT, SEGUIN & CO. 


MEMALKS THE TORONTO STOCK EXCHANGE 


This is one campaign in which there. should’ 
be no “arm-chair strategists”. Every Cana- 
dian must actively participate! 


Lend every dollar you possibly can to make 
1944 the Victory year. 


W. C. Pitfield & Company 
Limited 
: MONTREAL 

Montreal « Torente o Ottawse « Halifax o« Saint John o 


Have you a problem relating to raw materials , . . skilled 
or unskilled labour ... plant sites... power? Through 
more than sixty years of service to indusiry and agriculture, 
Canadian Pacific has accumulated a wealth of information 
on these and kindred subjects. Ali this information is 
available to you without charge or obligation. Your 
enquiry will receive prompt and confidential attention. 


DEPARTMENT OF-INDUSTRIAL DEVELOPMENT 330 BAY STREET, TORONTO (1). 


Montreal Toronto Wirnlpeg London, England Telephone: WAverley 7631 


ws . HAMILTUN BRANCH: 28 JAMKS ST. SOUTH 
° e . Telephone: 7-3656 


60,000 
60,000 
17,500 
50.606 
65,000 
81,749 
32,699 
“30.000 
24,662 


Gio ie tT tt ee ee 


-_ 
oo CR Lt Ce 


25,855 
466,000 
Inter. Bronze ....... 5. .20q atemmemnagn 
Or» pet. 
Inter. Me‘al (A) 
| Inter. Powe1, pfd. .. 
Do., arrears 


Jam. Pub. Service ..... 
‘ Do., pref, diceess 75q 


Vancouver 


a 


Moncton 


~ 
oe ee UF 


Grand Total 19,680,459 
q—Quarterly. s—Semi-annually. 
a—Annually. +Payable in N. Y. funds. 
tNet after corporate income tax. 
*Initial. 
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An executor foday must have 
special knowledge. The real estate and security 
markets, the'fields of taxation and accountancy 
are not maiters for an amateur. You throw round 
your estate the essential safeguard of expert 
knowledge when you choose this trust company 
as your executor; it is in continuous” contact 
with all developments affecting estates and has 
well organized methods of research and analysis. 


efePo*r ati 


253 BAY ST. 
weap omnict { 75 Onto 


Machinery &Supplies 


New 
& 
Used 
‘ Machinery 
of every description 


State requirements 


H. W. Petrie Co. Ltd. 


147 Front St. W: Toronto 


@ Malartic Gold Fields ¢ 


Company Reports 


Aluminium Ltd. 


Yoars Ended Dee, 31; 
Earned common® ,... 
Earned common? .... t 

10.00 10.00 


Paid oe iy J 
Working capital ++ 97,029,742 78,246,056 
x *Earnings exclude refundable portion of 


tEarnings include refundable EPT. 
(Previous year’s figures bracketed.) 


Earnings of Aluminium Ltd., con- 
trolling company for Aluminum Co. 
of Canada and allied companie 
after all charges but depreciation 
and taxes reached @ new peak in 
1943 of $97,729,013 ($76,121,770). 
From this figure, the company de- 
ducted $5.8 millions for normal de- 
preciation and depletion ($63 mil- 
lions) and $64.5 millions ($40.6 mil- 
lions) for special depreciation of 
war plants. Taxes for 1943 totalled 
$14.4 millions ($13.9 millions). All 
figures are on a consolidated basis, 
including subsidiaries. 

A $19 millions improvement in 
working capital was accompanied 
by a reduction of $30 millions in 
the liability for_advance payments 
on sales contracts, this figure repre- 
senting the funds advanced by vari- 
ous governments for the construc- 
tion of wartime plants. The bal- 
ance owing now stands at $58.8 mil- 
lions. Opposing these improvements 
is an increase of $16.9 millions in 
funded debt and of $15 millions for 
the recently issued Aluminum Co, 
of Canada preferred stock. 


Auditors Price Waterhouse & Co. 
state that income and EPT has been 
provided for on a basis considered 
adequate by the management, but 
subject to final determination by 
the authorities. 


Home Oil 


Years ended Dee. 31: 1943 1942 
Earn. per shr. comm, 0,135 0.219 
Paid seveccces 0.15 0.15 
Working capital® .,... $1,044,508 $483,269 

“Investments in other companies ex- 
cluded from current assets. 

(Previous year’s figures bracketed.) , 


Home Oil Co. reports for 1943 
gross income of. $2,036,717 ($1,602,- 
666). After expenses of $271,977 
provision for depletion, depreciation 
and development write-off totalling 
$1,392,622 ($779,725), provision for 
‘Dominion taxes at $135,000 ($227,- 
000), net income was $237,117 
($384,482), 

President R. H. B. Ker states that 
Home Oil is now producing more 
oil in Canada than any other com- 
pany, with production in 1943 from 
15 wells at 1,271,339 bbl. In addition 
company’s share from other wells 
drill on - company property 
totalled. another 101,600 barrels. 
Average production of Home Oil’s 
wells in the Turner Valley field in 


Aunor 


Cochenour Willans @ Madsen @® McKenzie Red Lake 


MacLeod-Cockshutt 


@" 


Individual circulars on. request 


San Antonio 


* Macassa 


Milzer, Ross & Co. 
Members The Toronto Stock Exchange 
TORONTO: 


Brampton 


ECURITY 
programs 


It’s a plan that puts people on the 
sure road to financial security. 


You can have a program that will 
do all these things— 


1. Guarantee a life income to your 
wife, should you die. 


2. Furnish cash to meet succession 
| ~— duties and all unpaid bills. 


3,Leave your home free of debt. 


a Supply funds for your chil- 
dren’s education, whether you 
live or die. 


5. Make your old age carefree. 


6, Provide you with an income if 
totally disabled. 


Whether you want a simple plan or an extensive 
one, London Life representatives are specially 


trained to arrange it for you. 


This type of service is yours for the asking. 
® . 


Insurance Company 
ee ene eee 


1943 was more than double the 
average of balance of the wells in 


542 | the field. 


Discussing evidence submitted by 
witnesses at a public hearing on 
pipe line rates recently, Mr. Ker 
points out that no evidence, was 
submitted by selected representa- 
tives of producing companies such 
as Home Oil, and adds that, “the 
estimates do not represent the views 


& of our technical experts, who be- 


lieve that the extent of the reserves 
of oil on our property was either 
overlooked or underestimated.” 


/ 
Invest. Bond & Share 


Years Ended Dee, 31; 1943 
Total earnings® ..+++. $79,768 
Less: Expenses ..0+. 18,936 

interest 94,754 


*$33,922 
167,627 


Loss fOr year .esesees 

Prev. deficit 

Less: Tax overchged. 1,158 
Adj. pr. yr. revenue 10,989 


Deficit forward . 189,402 167,627 

*Not allowing tor $10,989 revenue ap- 
plicable to prior periods. 

(Previous year’s figures bracketed). 

Market value of investments held 
by Investment Bond & Share Corp. 
was $1,651,890 ($1,235,263) at Dec. 
31, 1943. Distribution showed a 
shift from the previous. year to 
increased holdings of common 
stock at 62% (55%) and preferred 
stocks, 33% (29%) at the expense of 
bonds, 5% (15%) and cash, 0.67% 
(1.27%). 

Break-up value of gutstanding de- 
bentures rose to $80.52 ($55.58) and 
accrued interest per $100 debenture, 


% of.1959. Sales included: Hudson 
Bay Mining & Smelting Co. reduced 
to 12,500 shares from 13,000; Con- 
solidated Paper Corp. first mortgage 
5%s of 1961 reduced to $235,000 from | 
$240,000. | 


Ottawa Light 


Years Ended Dec, 31; 
oa preferred .... 


Earned. common dans 
Paid eee y 
Working capital 206,34! 
‘(Previous year’s figures bracketed.) 
Power control restrictions were 
in force for the full year of 1943 as 
against three months in 1942, and 
these affected revenues of Ottawa 
Light Heat & Power Co., states F. 
E. Bronson, president. Operating 
earnings showed some decline, while 
company’s taxes and cost-of-living 
bonases were increased and net 


704| profits dropped to $203,928 ($217,- 
7 071). Reduction in working capital 


is more than compensated by a cut 
in funded debt to $3,909,500 ($4,642,- 
500), Redemption of remaining 3% 
serials and the 3%% serials last 
year leaves only the 4% sinking 
fund bonds due 1957 outstanding. 


Dosco 


Years Ended Dec. 31: 1943 
anes on cl, B® .os6. $0.96 


oe nil n 
Working capital ..... 16,919,354-15,565,390 
*Amount of income and E, P. taxes, and 
refundable portion, if any, not reported. 
(Previous year's figures bracketed.) 
Net profit of Dominion Steel & 
Coal Corp. and consolidated sub- 


1942 


sidiaries (which excludes Domin- |. 


ion Coal and Nova Scotia Steel & 
Oal together with their subsidi- 


it is stated. During the year,| aries) dropped in 1943 to $1,002,386 
$4,500 of the company’s 5% de-| ($1,021,745), this after allowing a 
bentures were purchased and! lower amount of $3,080,991 ($3,247,- 
cancelled, reducing amount out-/271) for depreciation. 

standing to $1,702,000 ($1,706,500).| The liquid position was sUbstan- 
Cancellation of free stocks warrants |tlally’ improved during the year, 
attached leaves 22,980 of the 140,000 | with $300,000 of subsidiary company 
issued fully paid common shares at| bonds retired, $1.6 millions ddded 
the disposal of the corporation. Also|to working capital, $87,520 repaid 
outstanding were 17,500 $100 par/to the Dominion Government on 
shares of 6% cumulative redeemable | account of advances for extensions 


Lyle McCoy has been appointed 
vice-president and assistant gen- 
eral manager of Canadian Car & 
Foundry Co., Limited, in succes- 
sion to the late W. S. Atwood. Mr. 
McCoy has been associated with 
the company since 1916 and his 
experience, covering all phases of 
its operations, has taken him to 
all plants in a wide range of 
capacities. For the past two-and- 
a-half years he has managed the 
large Canadian Car Munitions 
plant at Cherrier, Quebec. 


facturing costs, of which wages are 
a major item, have also risen very 
substantially. Mr, Gordon also points 
out that under the terms of the 
agreement with the Commodity 
Price Stabilization Corp., company 
earned a sales subsidy credit of 
$1,073,456, but under the limitation 
pertaining to standard profits it can 
only avail itself of $785,742. Provi- 
sion was made for redeeming the 
company’s bonds Which matured in 


preferred stocks, on which arrears|to plants, and $1.5 millions added | 1943 


amounted to $1,365,000. Current to property and plant accounts. 
liabilities were reduced to $292,592; President Arthur Cross states that 
($302,610) by reduction of call loans. | the Sydney steel plant operated at 
81% capacity compared with 95% in 
1942, the cut being the result of the 
strike in the early part of the year, 
also tg a decline in demand i 
ite latter _, oie erin Sub- 
‘55 | sidiaries remained, practically at 
Se ee Oey: ee 3.00 | capacity throughout, but the Wab- 
Earn. per sh. 2nd pref.* ; 6.55 | ana mine operated at only 31% of 
ae per sh, 2nd pref.t . Lr capacity due to the difficulty of 
144| Providing shipping for exporting 
1,64 | ore. 

The 16,000 kw. generator was put’ 
into operation during September; 
tIncluding. refundable EPT. part of an ore crushing, sintering 

(Previous year’s figures bracketed.) and cleaning plant, and open hearth 

Net profit of Dominion Fabrics for | mixer plant, designed to improve 
1943, amounted to°$126,420 ($157,982) | quality and output of pig iron and 
after deduction of taxes amounting | steel ingots, was put in operation 
to $95,000 ($199,000—including $13,-| this March, and all plants have been 
477 refundable), and depreciation | maintained in “as satisfactory con- 
of $34,360 ($50,616). Working capital | dition as possible,” states Mr. Cross. 
increased, and liquidity of the com- ; ——_ * 
pany’s finances was greater. Cash Traders Finance 
and Dominion bonds totalled $408,-| Years ended Dec. 31: 1943 
et eg A Net inventories were $11.17 
valued at 175 ($438,926). tes : 1.00 

Thomas Camelford, president, a to 
stated as en costs of the com- — comm, (A & B) a ae 
pany ve been well maintained i OMmeEAs. 
and depreciation provision for the Weer oa aoa | 


‘ (Previous year's figures bracketed.) 
year was brought into line with the; Net profit of Traders Finance | 


amount allowable for taxation pur-| Corp. for 1943 amounted to $224,482 
poses. Though demand has .re-| ($300,135) after tax provision. of 
mained high, volume of sales in | $347,782 ($196,895). Purchase and 
1943 was reduced by production dif-| cancellation during the year of 842 
ficulties from the 1942 level. Ar-|series “A” 6% cumulative redeem- 
rangements have been made with| able preference shares, 94 series “A” 
the Government to provide a sub-| income funding rights and 46 series 
ssidy compensating for the high price |“B” income funding rights, re-| 
of cotton, which has doubled since | sylted in the creation of a capital 
1939, but no advantage had been surplus account of $17,852. Retire- 
taken of it in 1943. Mr. Camelford| ment of secured loans totalling $1,- 
stated that in view of this subsidy | 450,000 was the chief element in’ 
provision the company does not an-| reducing current liabilities to $550.- 
ticipate any appreciable reduction | 025 ($2,207,347), Debentures amount- 
in the amount available for dividends | ing to $100,000 were redeemed dur- 
in 1944, ing the year, leaving $500,000 out- 
‘ standing. Earned surplus was in- 
creased to $2,139,843 ($1,729,706) by 

the transfer of $350,000 from reserve 

for bad and doubtful accounts, and 

1943 {by undistributed current profits. 
$i1.37 | Higher liquidity showed in_in- 
12.25 |creases in cash, which . almost 
a doubled, to $696,388 ($363,858) 
0.575 | and. Dominion bonds totalling $332,- 
141,650 111,535 | 725 ($50,000). In addition, funds 

d—Deficit. , were invested in 1943 in other mar- 
(Previous year’s figures bracketed) ketable securities in the amount of 
Consolidated net profit of New | $460,080. Secured notes receivable 
Method Laundry and subsidiary, | after full- provision for bad and 
Spick & Span Ltd., for 1943, was | doubtful accounts dropped to $2.- 
$14,974 ($28,423), not including $4,736 | 088,936 ($4,777,671). Additional funds 
(net) of tax adjustments in favor of | were advanced to subsidiary com- 
the company. No part of 1943 taxes | panies, bringing total advances to 


Dominion Fabrics 


Years Ended Dec. 31: 1943 
Earn, per‘sh, let pref.* $14.04 


Earned common® ..... 4 

Earned commont eos. x 

Paid eeeee 0.80 0.80 

Working capital $674,657 $626,190 
*Not including refundable EPT. 


1942 


New Method 


Years Ended Dec. 31: 1943 
Earned per share pfd... « $5.99 
Before refynd. tax 5.99 
Paid 6.50 
Earned per share com, 0.05 
Before refund. tax .... 0.05 
Working capital ee 


was refundable; refundable EPT in 
1942 was $2,206. 


Laundering and dry cleaning 
Army and Air Force ordnance, for 
which a contract was renewed, made 
up a greater part of total volume 
than in 1942. Shortages of skilled 
labor were the company’s main prob- 
lem. By the year end, working capi- 
tal had been increased by :$30,115, 
and $22,000 in bonds which matured 
had been redeemed and cancelled. 

Standard profit under the EP tax 
was increased $7,000, ‘ 


Can. Invest. Fund 


Years Ended Dec. 31: 1943 1942 
Earned per share® .... $0.17 * $0.169 
Paid . 0.17 0.17 

*Based on average number of shares 
outstanding as calculated from dividends 


paid. 
(Previous year’s figures bracketed.) 


Canadian Investment Fund, Ltd., 
reports for 1943 total income of 
$469,685 ($444,151) and net income at 
$429,387 ($402,278). Balance sheet as 
at end of 1943 shows investments, at | 
book value, at $8,942,904 ($8,695,413) 
and market valuation of investments 
at $8,993;932 ($7,773,553). 


In a’ statement, under date of 
Jan. 31, 1944, Calvin Bullock, presi- 
dent, says that during 1943 outstand- 
ing shares had a net increase of} 
60,224, to total of 2,533,535 at end of | 
the year—the largest number of | 
shares outstanding on any balance 
sheet. Per share net asset value at 
end of 1943 was 10.2% higher than 
at end of 1942, and 17.7% higher 
than at end of 1941. Market appre- 
ciation of investments in 1943 was 
$1,063,488. 


$260,500 ($180,000). 
4 


Can. Investors Corp. 


Years Ended Jan. 31: 1944 1943 
Earned per share ,... $ $0.49 
0.45 


(Previous figures bracketed 


below. 

Net profit of Canadian Investors 
Corp. for the year ended Jan. 31, 
1944 amounted to $52,708 ($49,064) 
after payment of U. S. and Canadian 
taxes totalling $5,043 ($2,415). Net- 
losses on sale of investments, 
charged to capital deficit were $44,- 
798 ($79,919). Liquidating value of 
the company’ssstock rose to $8.97 
($8.56) per share. Market value of 
securities increased to $838,312 
($819,303). Marked changes in dis- 
tribution of security holdings 
showed in the classification of in- 
vestments. on the basis of market 
values. Common stocks formed only 
26% (77%) of the total, while bonds 
and debenttres were 54% (10%), 
preferred stocks 13% (7%), and 
cash the remaining 7% (5%). D. I. 
McLeod, president, announced, how- 
ever, that “when the time appears 
opportune” the company intends to 
sell bonds and preferred stocks and 
reinvest the proceeds in common 
stocks: 


year’s 


Montreal Cottons 


Years Ended Dec. 31: 1943 1942 
Parned preferred .... $10.52 *$14.58 
7.00 7.00 


Paid 4 
Earned common 4.52 °7.58 
4.00 4.00 
3,694,590 3,237,759 


Paid 
Working capital 

*Inclusion of refundable EPT in 1942 
earnings would give preferred earnings 
of $18.64, common of $11.64. No refundable 
EPT reported for 1943. , 

(Previous year’s figures bracketed.) 


For 1943, Montreal Cottons shows 
a manufacturing loss as a result of 


During the last quarter of 1943| selling goods at ceiling prices. This 


changes in holdings of common stock 
included: Building Products, in- 
creased to 4,400 shares from 3,900 
shares; Canada & Dominion Sugar 
Co., increased to 2,500 shares from 
1,700; Consol. Mining & Smelting 
Co. of Canada increased to 6,100 
shares from 6,000; Montreal Light, 
Heat & Power Consol. increased to 
7,050 shares from 6,900; Noranda 
Mines, increased to 6,175 shared 
from 6,000. Also purchased were 
$100,000 par value Dominion of Can- 
ada Fifth Victory Loan 1%% due 


loss of $184,319 is partially compen- 
sated by Government subsidy of 
$785,742 and results in a net operat- 
ing revenue of $601,424 compared 
with $2,063,919 in 1942. 

President G. B. Gordon points out 
that manufacturing loss of 1943 is 
after providing for depreciation but 
before bond interest and states that 
it reflects the unavoidable outcome 
of selling a large part of production 
at ceiling prices, based on the value 
of cottoh and other manufacturing 
costs as of 1940-41. The price of 


Mr. Gordon states that there was 
a marked return to production of 
civilian goods during the last 
quarter of' 1943, 77.66% of goods 
produced being for other than war 
purposes. He pnticipates that only 
10% to 15% of production in 1944 
will be devoted to military needs. 
Dollar value of sales in 1943 was 
19% lower than in 1942, largely ac- 
counted for by the greater propor- 
tion of goods sold at ceiling prices 
as compared with the previous year 
when nearly 50% of production was 
for war purposes. 

Mr. Gordon states that average 
wages are now at a level 54.75% 
higher than in 1939. He predicts 
that 1944 will show further heavy 
manufacturing losses which will call 
for continued subsidy payments if 
goods are to continue to be sold at 
the ceiling prices. 


FIREPLACE 


For Summer Homes 

and Cottages— 
draws cold air out of 
Saiwecket 
Place it instead of heating 
ourside—circulates air— 
taves fuel—no more cold 
evenihgs at cottage. 

Write wi. . 


TWEED STEEL WORKS 


LIMITED (Dept. 50), TWEED, ONT. 
- — 


-. PHOTOSTAT 
PRINTS 


ADEL. 3441 
La a et 


24 Adelaide St. W. 
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VICTORY LOAN 
BONDS 


BELL, GOUINLOCK & CO. 


LtimMiteo 


MONTREAL TORONTO WINNIPEG 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Eatablishea 1897 


Members Toronto Stock Exchange 
, 197 BAY STREET PHONE ELGIN 3401 


O DoNNELL-MACKIE LIMITED 
Manufacturers of 
PRECISION AIRCRAFT PARTS 


INDUSTRIAL VALVES 


STUDEBAKER DISTRIBUTORS 


CARS — TRUCKS — PARTS — REPAIRS 
1221 BAY ST Mi. 3571 


& FITTINGS 


Oe 


FOR MEN 


THE HARTT BOOT AND SHOE COMPANY LTD. 


PREOERICTON, N.B. SINCE te98 


POSTWAR 

PLANNING 
to him 
‘means 


ACTION NOW! 


Here is an advertiser. 


For months he listened to luncheon speakers 
discuss postwar planning; he read about it ?n 


‘ 


magazine articles 
by the score. 


It all sounded sort 
of vague. Every- 
one agreed some- 
thing should be 
done about it but 
few had much no- 
tion.as to how to 
go about it. 


Finally he concluded that 
postwar planning doesn’t 
mean dreaming on paper 
about after-the-war models, 
it means doing somethin 
now about distribution in fe postwar period, or even before 
that, as conditions ease. He realized that without outlets— 
friendly outlets—he might just as well leave his dream models 
on the drawing board for all he’d sell of them. 


So he decided to advertise the same way his salesmen sell—To 
The DEALERS. He decided that to sell through dealers you 
first must sell dealers! That’s why he faces postwar competition 
with reasonable confidence. 


One or more of these MacLean’ merchandising newspapers can 
help you now with your postwar planning. 


MACLEAN 
MERCHANDISING NEWSPAPERS 


Hardware and Metal 
Drug Merchandising 
Stylewear 


Men's Wear Mer- 
chandising 
Bookseller and 
General Merchant Stationer 
Canadian Grocer Le Prix Courant 
Canadian Paint and Varnish Magazine 


Leaders in their respective fields. 
THE MACEEAN, FUSLISEING co, 


481 University Ave. Torento 2, Ont. 


1947, and $100,000 par value Domin-/ raw cotton has more than doubled 
ion of Canada Fifth Victory Loan in the meantime, while other manu- 
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The Editorial Page .. 


Is Public Service Pay Too Low? 


ost democrats want a better, more efficient 
democracy for the Canada of tomorrow. One aim 
on which most would be agreed is that'we get the 
very best possible people to direct and administer 
our democratic institutions. 
What about more adequate pay for our top civil 
servants? Canada is very fortunate in the large 


number of top, quality executives in the public - 


service who would earn two to five times as much 
in business or the professions. Would salaries more 
in line with those of the business world make 
more men of high ability, character and executive 
competence available to run our public affairs? 

Would more ample indemnities for M.P.’s bring 
into public life men whose ability ‘and character 
would benefit our policy-making: body and who 
now simply can’t afford to participate in political 
life? 

Would more adequate financial provision be 
Gesirable to maintain and improve the quality of 
our judges? 

Parliament has been considering a measure 
designed to retire superior court judges at 70. To 
this the Vancouver News Herald says: 

“One thing must be done before this salutary 
public measure can be put into effect. It must be 
made possible for judges to retire at 70. 

“The average judge in a Canadian Supreme 
Court or a Court of Appeal, cannot retire at the 

of 70 for the simple reason that the Parliament 

Canada tries to buy justice on a scale so cheap 
end niggardiy that it is without parallel in the 
British Empire. The judges of our courts cannot 
afford to retire. They are paid on a scale that 
directly threatens the free, impartial and efficient 
administration of justice in Canada,” 


Canada’s ideas about suitable remuneration in 
the form of salary and pension for public servants 
have undergone virtually no revision since Con- 
federation. 

There has been no adequate recognition of 
changing social and economic conditions. Today 
the great proportion of men suitable for public 
service did not inherit much from their fathers. 
Income taxes and succession duties are a relatively 
recent development having a tremendous effect 
on a man’s provision for his dependents. 

Certainly here is an argument against better 
Salaries and pensions for our public servants 
which is fallacious: Such and such a judge is an 
old fogey and his judgeship is just a pension for 
party services. He is already overpaid. Such and 
such an M.P. isn’t and never will be worth his 
$4,000 indemnity. Such and such a civil servant 
wouldn't earn half his present salary in business. 

That approach can lead only to disaster; the 
paralysis of democracy. That argument leads dir- 
ectly to lower ability and character, to more pat- 
ronage, to a sewer of rake-offs and graft. 

Higher salaries and an adequate pension sys- 
tem would clearly make more ability and char- 
acter available for the public service, protect us 
against the incompetent and the greedy. The pub- 

lic may tend to ignore appointment of a fool or a 
hack to a low-price job. But no set of politicians 
would dare the public wrath by putting a dolt in 
a high salary job. ‘ 


¢ 


Great Socialist Dynamites Socialism 


There has just been major apostasy in Socialist 
ranks. Bernard Shaw has attacked and berated a 
fundamental tenet in the Socialist creed. Because 
of his lifetime of support fot the Socialist gospel, 
this defection is just as astonishing as if one of 
the Twelve Apostles had gone Moslem. 

Mr. Shaw recently wrote a letter to The Times, 
London. 

. We are indebted to Bruce Hutchison for draw- 
ing our attention to it. In that letter Mr. Shaw 
comes out for the profit motive. 

He complains that the state is taking nearly all 
his money from him in the form of taxes; that he 
is reduced to being just a tax-raising machine. 
Then Mr. Shaw dynamites the fundamental prin- 
ciple of Socialism. He denies that a poprer Shaw 
will make a richer public. He denies that the 
more they take from him, the more there will be 
for the poor. 

Mr. Shaw says Lenin made that discovery early 
in the Russian revolution. He impoverished the 





The Financial Post’s 


Platform for Canada 


1. All manpower and resources, efficiently used, . 
wherever needed, to win the war. 

2. Pay-as-we-go policy, to the utmost possible 
limit, to avert inflation. 

3. Elimination of wasteful spending by public 
bodies or private individuals. 

4. Planning NOW for postwar, by government 
and business, to engure fullest employment 
and improve social standards through indi- 
vidual initiative and competitive enterprise. 

5. Orderly and economically sound disposal of 
surplus war stocks, plant, machinery, etc. 

6. Planned and orderly demobilization of armed 
forces and war workers so they may be rein- 
stated in productive civilian life with mini- 
mum dislocation. 

4. Generous treatment for incapacitated fight- 

. ing men, to ensure their rehabilitation and 
reward their sacrifices. 








successful farmers in the expectation that when 
they were liquidated, the poorer farmers would 
be richer. Instead, food production dropped, Rus- 
sia was hungry and the poor got poorer. 

Se former Socialist Shaw comes round to the 
view that people will not work their hardest or do 
their best if there is no reward for extra exertion. 

And Mr. Shaw demands that the British gov- 
ernment at once reduce taxes on higher incomes, 
abolish the excess profit tax on business and per- 
mit all taxpayers to pay, not on a yearly and fluc- 
tuating base, but on a three-year average. 


Bruce Hutchison says in the Regina Leader-Post: 


“The public in general seems to have swallowed 
the first lie that there is enough income among the 
rich, if they were only forced to disgorge, to fin- 
ance the whole cost of government, leaving the poor 
untaxed; and the second lie that if all prosperous 
people were impoverished, then, automatically, the 

_ rest of the people would be richer. 

“It is generally forgotten that the only thing 
that matters is the production, distribution and 
consumption of goods; and that if this is reduced 
by excessive penalties on enterprige, then the first 
person to suffer is the poor man, not the rich. When 
this is said, the person who says it is instantly pro- 
claimed by the left,to be a rich man determined 
to grind the faces of the poor. Now we find it being 

‘said by the most brilliant leftist, the great bearded 
socialist of the world.” 


Tomorrow, Not Yesterday, Counts 

Let’s hear more about the democracy and 
enterprise system of tomorrow, and less about its 
comforts of yesterday. 

Just as dangerous as our Socialists are to those 
Canadians who are concerned about this continu- 
ing to be a good place for them and their children 
to work and live in, are those whose entire politi- 
cal gospel seems to be “Let's get back to the good 
old days,” by which they usually means 1938 or 
1928 or whenever their particular line of business 
was thriving. 

That is dangerous nonsense. Not only is it im- 
possible-for us to go back to anything, It is merely 
silly to hold that somewhere in the past man had 
brought his institutions to that state of perfection 
from which no further improvement could or need 
be made. 

The most important point about democracy 
and the enterprise system is. that they are 
dynamic, living things, constantly adjustable to 
man’s needs and. aspirations. 

If there is a man anywhere calling himself a 
democrat or free enterpriser who says that the 
old and the pre-war is all he stands for, then he 
is neither a democrat nor a free enterpriser. He 
is a reactionary and no reactionary has a product 
which is very inviting to Canadians, especially to 
younger Canadians at home or overseas. 

That attitude won't get us anywhere save per- 
haps into the totalitarian fly-paper right here in 
Canada. 

For Canadians who still expect to do quite a 
few decades of living, who still have their “future” 
to make, the important consideration is the chal- 
lenging and exciting possibilities that lie in the 
democratic enterprise system—for them. 

George A. Débbie, president of the Canadian 
Chamber of Commerce, had the right approach 
when he recently talked to the Young Men’s Sec- 


Other People’s Views 


tion of the Toronto Board of Trade. He didn’t 
dilate on the virtues of a political and economic 
system nor on what it had done. He said, in effect: 
Here is the kind of Canada we democrats_and 
enterprisers want and can have: 


“We must see that Canada is provided with an 


economic system, which will place no restrictions + 


e on a further expansion in the standard of living— 
and no restraints on providing our people with 
dignified protection against serious misfortune. 

“The rubble of a disastrous depression must not 
reappear. A sound balance must be maintained 
between agricultural and industrial incomes. The 
profit motive and the social motive must both be 
encouraged.” 


If Canadians use their heads and demand wise 
leadership, the democratic enterprise of tomorrow 
can make yesterday’s look like the middle ages. 


Carrying it Too Far 
“Here's a gamble for you—$6,000 for $1 and an 
aid to a worthy cause ... Send us back the six 
stubs and $4, allowing two tickets for the seller.” 

Such is the request on the cover of a book of 
tickets recently received by a Toronto business- 
man from a service club in a distant city. 

This particular version of the raffle technique 
apparently concentrating at least part of its drive 
‘on the well-to-do and widely known executive, 
clearly hopes each prospect will, out of his own 


| pocket, put up $4 and hold six tickets on the 


¥ 


rhodest house which is to be sold for $1 to the 
holder of the lucky ticket. 

Raffles gratify gambling urges and normally 

their number is limited. Selling is usually confined 
to the circle of one’s friends or to a particular 
section of a community. 
, But when an organization starts sending out 
books of tickets to distant communities and to lists 
of people known to them only by reputation, the 
raffle threatens to attain the proportions of a pub- 
lic nuisance and should be stopped. 


Not Jackals Around a Carcass 

“Getting full employment after the war will not 
be a matter of spreading the understanding of fun- 
damental principles only: it will also be a matter 
of creating conditions under which some men have 
an incentive to offer work and others have an in- 
centive to accept it.” 

There is the nutshell in which John L. McDougall 
of Queéen’s University expresses the big problem 
of our society in his excellent new brochure, “The 
Foundation of National Well-being.” 

On the one hand we have workers encouraged in 
and poisoned with a gospel of the slow down, of 
less work for more money; of mumbo-jumbo the- 
ories, in which two and two don’t make four; 
coaxed to enter a Utopia which scorns and which 


would try to refute all the principles, all the ex- . 


perience, of man’s recorded history. 

On the other hand, we have confused and un- 
comprehending tax policies in which the makers 
of employment must bear all the losses of their 
enterprise and their risk taking; in which they find 
the lion’s share of*the profits of their enterprise 
and risk taking absorbed by government when 
they do succeed. 

As Mr. McDougall says, “Even the stupid learn 
in time that it isn’t Wise to take chances any longer 
because the profits can no longer offset the losses.” 
He writes: / 

“The problem which faces us is at once moral 
and technical. It calls for an understanding of pro- 
duction as a process. We are not jackals snarling at 
each other over a rotting carcass, but men, at least 
potentially intelligent, who share in the yield of a 
great exchange society. 

“The decisive thing is the moral problem of 
getting that kind of willing co-operation in carry- 
ing on the community's business which men gave 
without question in the 19th century, and which in 
the recent past they seemed willing to give only 


’ in times of impending: national disaster. That we 


are members one of another is no longer a counsel 
of perfection, but the plainest of common sense.” 

In this pamphlet Mr. McDougall says very well 
some things that very much need Saying to as many 
people as possible. 

On this page, under the heading’ Postwar World, 
we present a digest of an important section of his 
timely production, 


‘ 
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The Postwar World .. . 


In this degertnent' The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


The Foundations of National Well-being 


John L. McDougall, Professor at Queen’s Uni- 
versity, has just produced a striking pamphlet 
discussing how full employment might be main- 
tained after the war “without sacrificing all our 
liberties to one overwhelming and uncontrolled 
central authority.” ; 

Herewith is a digest of an important section of 
Professor McDougall’s work. 


Capitalists do not draw a large share of the national 
income. It might come to 14-15% in ordinary years. 
Capitalists are a much smaller percentage of the whole 
population. They are important only because they are 
the organizing group, the catalysts which have organ- 
ized the whole into productive effort. They can func- 
tion effectively only if they have at least the general 
tolerance of the community at large. Were there active 
resistance from a substantial minority they could do 
nothing. Capitalism is the normal form of organization 
for peace, prosperity and diversity. 

In the nineteenth century capitalism appeared to be 
so powerful, so permanent and so secure that people 
no longer asked how it operated; they took its smooth 
working for granted and began to wonder how part of 
its golden stream of profits could be diyerted from the 
owners of capital to the industrial workers and to the 
public. 

The first war dissipated that feeling. It was followed 
by a much more intensive intervention, with a radical 
increase in the corporate income tax, with minimum 
wage rates for women, and finally for men. The day 
of the “social service state” had finally dawned. 

Here is the situation; Even if businessmen 
were wholly irrational, they would be beaten into 
knowledge by their losses upon’ ventures made under 
the new conditions, If they discover that when their 
ventures fail they are allowed to bear the resultant 
losses, but that when they succeed the government 
‘takes the lion’s share of the profits, even the stupid 
learn in time that it isn’t wise to take chances ahy 
longer because the profits can no longer offset the 
losses. And ventures which die still-born do not pro- 
vide employment. From the standpoint of the worker 
whose employment depends upon such a decision it is 
surely better to have employment at some wage than 


~ 


to be asked, in his helpless idleness, to rejoice in the 
high wages and good working cohditions of the small 
body of the fortunate who have work. 

During the war it may be possible to operate our 
society without full reliance upon the profit incentive; 
it would be silly to expect to do so in time of peace. 
There will be risk, there will be a wide diversity of 
goods to be produced. In some fashion or other there 
must be profits enough in those ventures which suc- 
ceed to cover the losses of those which do not and to 
keep the process moving. The community has far more 
to lose by the failure to produce than it can possibly 
pay in profit to the successful. In any case, business 
men do not work with an eye single to immediate con- 
sumption. They are, of all classes in the community, 
the ones most given to saving and capital formation. 
Thisis the seed of progress. Inhibit this cycle, and we 
prevent the growth in future productivity on which 
so many plans for social betterment are based. 

The problem of employment after the war is largely 
a problem of encouraging flexibility. There are many 
people who have acquired skills usable only in ship- 
yards and for which there. wilt be no immediate use 
in even a moderately peaceful economy. There are 
others trained in aircraft work who will be in the same 
position. Many young men will leave the Arty to whom 
it was their first and only employment. Upon the other 
hand, if we are going to have the fullness of material 
wealth after this war for which we now hope, it is 
inevitable that new industries must be opened in new 
places to produce new products. Flexibility will be of 
all things thé one quality which we shall need most. 
It will call for the intellectual flexibility in manage- 
ment to see where people may be usefully employed. 
It will call for flexibility in every worker in employ- 
ment so that he may fit into new patterns of work. It 
will need profit margins adequate to encourage enter- 
prise. It will need an earnest effort to get production, 
to redesign those parts of the institutional framework 
which put.a premium upon standing pat. There are no 
“free rides” in this world. As a community we must 
work for what we get, and we must firmly’ squelch 
those individuals and groups who try to sponge on 
the rest of us. 


The Canadian 
Editorial of the Week 


Cheap Justice 
Vancouver News Herald 


The Parliament of Canada is consider- 


ing a measure designed to retire judges 
of the superior courts at the age of .70. 


There is a universal public demand 
for such legislation. 


But one thing must be done before this 
Salutary public measure can be put in- 
to effect. It must be made possible for 
judges to retire at 70. 

The average judge in a Canadian 
Supreme Court or Court of Appeal can- 
not retire at the age of 70 for the simple 
reason that the Parliament of Canada 
tries to buy justice on a scale so cheap 
ang niggardly that it is without parallel 
in the British Empire. The judges of 
our courts cannot afford to retire. 

They are paid on a scale that directly 
threatens the free, impartial and effi- 
cient administration of justice in Canada. 

Since 1870, when the Dominion of Can- 
ada was founded, the cost of living in 
this country has increased by at least 
500°. The wages of labor have increased 
800 to 1,000%. During the same period, 
the income of a chief justice of ‘the 


Supreme Courts or Courts of Appeal .- 


after taxes has decreased just $1,524 an- 
nually, and that of a justice of either 
court is less by $934 than it was 70 years 
ago. 

The efficient and impartial adminis- 
tration of justice is the essential guaran- 
tee of the personal freedom and safety 
of every Canadian. To make good that 
guarantee the judges of the nation must 
be: 1. Financially independent. 2. Men 
of outstanding legal ability. 

When a lawyer of proved ability con- 
sents to become a judge, he is expected 


to keep up a dignified and respectable 
etandard of living. From approximately 


$400 a month, he must put away a minl- 
mum of $150 to assure his wife of. a 
decent income if he should die. He must 
pay $50 or $60 a month in rent or taxes 
on his home. He has about $200 left to 
pay the light and gas bills, the coal 
dealer and the baker, the butcher and 
the grocer, the haberdasher and the 
milliner. 

The plain mathematics of the case is 
that a Canadian judge cannot live as 
Canadians expect their judges to live 
on the salaries the Parliament of Canada 
grants them. 

Today a chief justice in Canada re- 
ceives $10,000 a year with no provision 
for his survivors, while a judge in a 
comparable appointment in England gets 
$30,000 with $18,750 pension after only 
15 years; in Scotland, $18,000; in the 
Irish Free State, $15,000; in Northern 
Ireland, $20,000; in Australia, $13,000 to 
$15,000; in New Zealand $11,500; in 
South Africa, $13,750 to $16,250; and in 
a typical state of the United States 
$22,500. 

We have seen—not only occasionally 
and not only once in this city and 
province alone—the widows and orphan- 
ed children of honored judges existing 
on the bitter bread of public and priv- 
ate charity, and that is the worst shame 
of all. 


What The Papers 
Are Sayimg .. >. « 


Selling by Phone , 
Windsor Daily Star 
Prompt action should be taken to im- 

plement the, recommendation of the 
Ontario Mining Commission, that sales 
of securities by long distance telephone 
solicitation originating in this province 
be banned. It is the one hope for main- 
taining our reputation for honesty and 
soundness. 


We already ‘have a law that curbs ped-, 





dling of stocks by telephone within the 
province, Unfortunately, this is being 
too generally violated, and there is need 
for a sweeping check-up on certain 
shady salesmen. But, in this, we at, least 
have the power to control the situation, 
and it has only to be invoked. 

There is no such control over inter- 
provincial solicitation, but there should 
be. Lacking it, Ontario may become one 
of those havens for fraud such as exist 
in certain states of the Union where the 
laws are lax. We can afford no such 
menace to our reputation. 


As Others See Us... 


Doing Business With Britain 
Halifax Chronicle 


In a recent dispatch to his newspaper 
from London, Kenneth R. Wilson of The 
Financial Post calls attention to plans 
which Britain ig already making for the 
purchase of foodstuffs and other com- 
modities from this country after the 
war, For Canadians this is welcome 
r.ews, Loss of the British market or even 
a part of it would have an effect little 
short of disastrous upon our own 
economy. 

The war has posed a new problem in 
the hitherto relatively simple matter of 
trade with Britain. Canada has become 
a creditor nation with Britain owing us 
money. In the final analysis that money 
can only be paid in British goods. 

The impact of our ultimaté decision 
in this matter will be felt by the apple 
growers of the Annapolis Valley, the 
fishermen, lumbérmen and farmers of 
Nova Scotia as much as by the manu- 
facturers of Ontario and the wheat 
growers of western Canada. 

From the standpoint of the Maritimes 
an immediate reduction of tariffs on 
British imports would be _ distinctly 
beneficial. Farming equipment, electri- 
cal goods, machinery, textiles, chemicals 


and numerous other commodities can be 
manufactured in the Old Country and 
shipped to Halifax far more economi- 
cally than they can be produced and 
brought here by rail from Ontario. The 
same is true of British Columbia, and, 
in a lesser degree, of the three prairie 
provinces. 

If the groundwork for such a program 
of freer trade were laid now it would do 
much to offset the danger of a postwar 
depression in Canada. If, on the other 
hand, big interests in the central prov- 
inces are allowed to dominate policy 
and as a result of their shortsighted 
selfishness the British market is lost, 
then a return to the dismal depression 
days which we all know so well is a 
certainty. 


Monuments Out of Favor 
Ottawa Citizen 


Twenty-five eminent Canadians were 
recently asked which they favored as 
memorials to the fallen in this war: 
parks, churches, scholarships—or monu- 
ments. The question was asked by The 
Financial Post. 


Monuments, if these Canadians reflect 
the general feeling, are decidedly out 
of favor. Only one person said monu- 
ments were preferable to any other 
form of memorial to the fallen. He is 
Senator W. Rupert Davies, who stressed 
the point that the object of war memo- 
rials is to impress on generations to 
come the sacrifice made by the men in 
whose memory they are erected. It is 
a point not to be overlooked. 

For the rest, parks, scholarships, com- 
munity halls, libraries and youth cen- 
tres were favored before monuments. 
This attitude is probably a reflection 
of two factors. One is the generally low 
level of artistic merit embcdied in the 
monuments which sprang up after the 
last war; the other the aroused social 
conscience of today which places 





Post-Seripts ..-. . 


Lighthouse Ambition 

Captain R. B. Hara, newly elected 
president of the Canadian Daily News- 
papers Association, thinks he’d like to 
retire some day to a rocky headland and 
be a lighthouse-keeper. 

Such a suppressed desire on the part 
of an advertising executive is really not* 
so surprising. For “Cap” Hara, who is 
advertising man- 
ager of the To- 
ronto Evening 
Telegram, went to 
sea at 17, shipped 
for ten years on 
sailing and steam 
vessels plying 
chiefly out of 
eastern U. S. ports 
both to South 
America and 
Europe, and was 
master of his own 
ship at the age of 
$0. He served 
with the Ameri- 
can Navy during 
World War 1, 
transporting mines and TNT from At- 
lanti¢ points to “undisclosed” destina- 
tions. During that time “Cap” Hara 
roved all the way from Poland to Italy. 

Out of his years at sea has come a 
flock of sea yarns. Most of them, he 
says, are based on experiences, For in- 
stance, a man on his ship was washed 
overboard by a big wave and shortly 
after was washed back on again. 

“Cap”’Hara has sold his stories wide- 
ly in U. S. and Ganadian magazines and 
paper shortage has postponed .one of 
his plans—collecting his stories in book 
form to give to friends at Christmas. 

With the Armistice “Cap” Hara went 
back to the American merchant marine. 
But finding many jships idle in U. S. 
harbors he came permanently ashore in 
1922. 

He joined up with the Tidewater Oil 













CAPTAIN HARA 
7 


greater emphasis on public welfare than 
sculptural monuments. 

But why should we not have both 
parks and libraries, and monuments? A 
good point made by W. R. Plewman of 
Toronto is this: he says it is rather 
cheap to earmark things we need for 
ourselves as memorials to the fallen. 
Provided the monuments are truly crea- 
tive in character and not dull lumps of 
stone and metal, there is surely a case 
for them. Canada is poor in memorial 


sculpture. 
* + e 


Sayings of the Week 

“Those who write the peace must think 
of the whole world. There can be no 
privileged peoples."—Henry A. Wallace, 


“Young man, only an idiot would ask 


that question--and only an idiot would, 


answer.”—Gen. Sir Bernard L. Montgom- 
ery's response to the query, “When will 


the war end?”, as quoted by Quentin. 


Reynolds. 


* * a 


“The decade before the war furnished 
adequate evidence that a devoted Com- 
munist or a convinced Nazi will display 
more enterprise than a defeated and dis- 
couraged democrat.”—Henry W. Wriston, 
president, Brown University. 

« * * 


Stop Me lf ..... 


General Montgomery and General Sir 
Alan Brooke, Chief of the, Imperial 
General Staff, were having an audience 
with the King—so the story goes. 

The business finished, Montgomery 
swept away dramatically. 

Brooke said: “I guess I won't be see- 
ing much more of you Your Majesty. 
You know Montgomery is trying to get 
my job.” 

“Oh,” said the King, “That's a relief. 
I thought he was trying to get mine.” 








Co. and for seven years was Canadian 
manager, travelling from Victoriz, B.C. © 
to Halifax. His first home in Canada was 
in Ottawa. 


Having decided to stay in Canada, 
“Cap” Hara became manager of the 
Montreal office of The Evening Tele- 
gram, coming to Toronto as advertising 
manager in 1937. 


Slim and agile he still uses boxing as 
a means of keeping fit. “I had to be able 
to box in those days,” “Cap” Hara said 
of his sailing days with a laugh. 


About his family: “Cap” Hara has one 
son in the RCMP. He was married for 
the second time in Feb., 1944 to the 
former Mrs. John S. Forgie who has 
a 16-year-old son and a 20-year-old 
daughter whose husband is a lieutenant 
in the Canadian Army. 


As for the name “Hara,” he says, “My 
grandfather used‘the ‘O’ for a life pre- 
servér coming to this country from 
Ireland, and then threw it away.” 


“Cap” Hara was born in Watertown, 
near Boston, and was educated at Mas- 
sachusetts and Philadelphia schools. 


He is a member of the Advertising 
Sales Club, formerly was chairman of 
several committees of the CDNA, and 
now is chairman of the advertising sec- 
tion of the’ Canadian Publishers War 
Finance Committee which has just com- 
pleted plans for the 6th Yictory Loan 
Advertising campaign. He plays golf at 
the Weston Golf Club. 


The New News Chief 


One gay soon after the “turn of the 
century” a newspaper fellow named 
Buchanan “blew into town’—the town 
was ee ae Alta., and it had a 
population of 3,- 
000. Before the 
curious folk on 
Main Street had 
sized him up, he 
had bought the 
“Weekly Herald.” 

In Dec., 1907 the 
weekly became a 
daily, the Leth- 
bridge Daily Her- 
ald, one of the 
best known daily 
newspapers in the 
West. Its publish- 
er, the “city slick- 
er” from Toronto 
in the good old 
days of his entry 
into prairie journalism, 1s today Senator 
W. A. Buchanan, “Buck” for short, last 
week appointed president of The Cana- 
dian Press, succeeding Arthur Ford of 
the London Free Press,-a close personal 
friend. 


The new head of The Canadian Press 
is another.of those Ontario boys from 
the Manse who answered the “Call of 
the West” and made good in that land 
of opportunity. William Asbury Buchan- 
an was: born in Fragerville, Ont., July 
2, 1876, the son of the late Rev. William 
Buchanan and Mary (Pendrie) Buchan- 
an. As a lad he went to school in Tren- 
ton, Brighton and Norwood and at 16 
started his career in the school of ex- 
perience as a cub reporter on the 
Peterborough Examiner, later going to 
the Peterborough Review. You still find 
the “Examiner” on his desk. 


His newspaper training later carried 
him to the “big city” where, under the 
eye of the late John Ross Robertson of 
the Toronto Evening Telegram, he got 
his first taste of metropolitan journal- 
ism, He was first on the city desk and 
later on the news desk. It was while 
“Buck” Buchanan was on the Telegram 
that he became secretary of the Ontario 
Hockey Association. Hockey is still a 
prime interest. 


In 1903 young Buchanan went to the 
St. Thomas Journal as managing editor, 
remaining there two years. At the end 
of those two years as editorial executive 
he headed West and liked the country. 
It was the day of the Big Land Rush. 
The country was filling up from Win- 
nipeg to the Rockies. The spirit of the 





SENATOR BUCHANAN 


new land gripped him. His paper like 
the city it served enjoyed steady growth 
and in the early days became a member 
of the pioneer western news-gathering 
organization, the Western Associated 
Press, forerunner of The Canadian 
Press, 


For 51 years Senator Buchanan has 
been an influential figure in Canadian 
journalism. His paper bears his imprint 
and spirit and its editorial pages fre- 
quently carry editorials from his pen 


‘despite his many other activities in Ot- 


tawa and elsewhere. To the boys in the 
Herald editorial office “W.A.”, the Chief, 
“works like a horse.” 


Like his friend and C.P. colleague the 
late John W. Dafoe, he usually uses a 
pencil for writing editorials or editing 
“copy” and while it’s “tough” copy to 
set ‘the finished job is easy to read— 
lucid, direct, smooth and forceful. His 
vest pockets bulge with bits from other 
papers for he calls himself the “ex- 
ch&nge editor.” These clippings are roll- 
ed out of his pockets each morning and 
soon are whipped into pungent bits for 
the “Picked Up in Passing” or “The Left 
Hand Corner,” columns which are his 
pride and joy—providing there are no 
typographical errors glaring impishly at 
the staff when the paper rolls off the 
press, 

Few can speak for the West with 
greater authority. He was elected to 
the Alberta Legislature in 1909 as a Lib- 
eral, entered the Alberta .Cabinet, re- 
signed a few months’ later over the 
famous Alberta Great Waterways Rail- 
road issue; resigned his seat in the Leg- 
islature to contest the federal riding of 
Medicine Hat in the general election of 
1911. He won the seat and was re-elect- 
ed in 1917. He was summoned to the 


_ Upper House in 1929, and “was on the 


desk” when the item over the wire 
from Ottawa told of his appointment. 


The new Canadian Press president 
has a wide range of interests but one 
closest to his heart is his family and his 
lovely home and garden in Lethbridge 
and his summer cottage at Waterton 
National - Park. Senator and Mrs. 
Buchanan have two sons: Donald with 
the National Film Board, well known 
Canadian author and art critic; and 
Hugh, a young Queen's University man 
now an officer in the Royal Canadian 
Navy. 
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Canada’s Plane Plante 
Pool Workers’ Ideas 


Industry Cuts Costs With Cash Awards to 
‘Employees; Tightens Processes With Eye on 


Postwar Competition 


The Canadian aircraft industry, 
with its 122,000 employees, is enthu- 
siatic about pooled ideas of its 
workers as an aid in tightening up 
processes and getting costs down. 
Progress made in this connection, 
it is hoped, will prove of consider- 
able assistance in meeting the sharp 
adjustment seen facing the industry 
at the end ofthe war. 


A rising reservoir of profitable 
stunts with time, tools and materi- 
als is seen by the Aircraft Industry 
Relations Committee as among most 
substantial gains accruing to a two- 
year-old organization of joint pro- 
duction committees. 

Canadian aircraft workers in 
1943 alone contributed conservation 
ideas valued by the committee at 
$332,000 in direct and inital savings, 
and at a much higher figure after 
widened adoption and progressive 
development. 


According to Committee Manager 
E. G. Hirst, Toronto, one reason for 
success of the industry’s em- 
ployee-suggestion plan is basic—the 
idea pool has stemmed from popu- 
Jar acceptance of joint production 
committees and that objective has 
been attained largely because ques- 
tions of wages, conditions and hours 
were kept outside jcint committee 
scope. 
Awards Worth While 

Awards for acceptable suggestions 
are substantial—up to 15% of net 
savings resulting, with a $500 maxi- 
mum for any one suggestion. Each 
year the 25 ideastadjudged best get 
a merit award from Raiph P. Bell, 
Director-General of Aircraft Pro- 
duction, together with a further cash 
payment. Awards are not taxable. 

Jack Pritchard, a golf professional 
before the war, collected $1,052 in 
less than a year for 7 suggestions 
which reduced costs $11,756 in the 
de Havilland plant at Toronto. 

Accumulating also are ideas 
whose merit cannot be meagured 
immediately in terms of money, 
but which in the end push more 
planes off production lines, 

More than 50 suggestions, typical 
of hundreds pooled by aircraft 
workers in a year and a half, are 
outlined in a recent AIRC bulletin. 

Some of these: 

De Havilland Aircraft of Canada 
Lid—Pritchard and his fellow 
workers put into the kitty ideas 
which last year saved over $41,000 
at de Havilland alone, including a 
device for tire fitting and removal 
that turned a 6-man, 20-minute job 
into a light task for six minutes of 
a single man's time; and a new 7- 
way welding jig for the Mosquito 
bomber’s outer shroud. 


Noorduyn Aviation Ltd—Sug- 
gestions reduced . manufacturing 
tume per aircraft by 23 hours in 
1942 and by 42 hours again in the 
first 9 months of 1943 or a total of 
6500 hours a month with output 
at 100 planes a month, thus freeing 
28 men for other essential work. 
One Noorduyn man came up with 
a super-stencil to enable spray 
painting of wing and fuselage let- 
tering in three minutes by two men 
as against 24 minutes by brush. 

Cut Time, Material 

Fleet Aircraft Ltd.—Tally of 1943 
suggestion box proceeds shows ac- 
erued net savings of $105,416 and 
131,298 manhours with awards 
totalling over $11,000. Plywood 
material worth over $24,000 was 
saved through three suggestions by 
one employee, netting him $1,083. 
Another contributed a special as- 
sembly jig which enabled unskilled 
men to take over and saved 11,679 
manhours worth $8,176. Still an- 
other devised a method of forming 
coupe top skins in a standard jog- 
ging machine that eliminated 18 

rm dies yet made a better part. 

Boeing Aircraft Ltd.—Joint pro- 
duction committee has' reduced pro- 
duction time by an average of 7,500 
manhours a month or 90,000 4 year. 
Two men produced together a 
method of racking parts for anod- 
izing—skins, extrusions, angles, 
pans—which boosted output, ended 
anodic burns and saved $276 per 
aircraft. -Another pair of men— 
teamwork appears characteristic at 
the west coast plant—suggested re- 
design of a PBY vee-strut, This 
made arc Welding possible and 
saved 48 manhours per ship. 

More New Gadgets 

Victory Aircraft Ltd.—Quickly 
adopted by other plants was a tube- 
bender to align the material to a 
contour instead of a true radius. 
A pop-riveter that is faster on solid 
rivets than a percussion riveter is 
another Victory worker’ brain- 
child. , 

Canadian Propellers Ltd. — To 
make an emery wheel cut better 
and last longer one man. proposed 
treating the wheels with two coats 
of glue instead of one, before ap- 
plying grit; another suggested dn 
extra forming tool for the sixth 
turret face of a lathe on the “spider” 
line. It decreased polishing required 
on the next operation; saved $2,243 
a year. 

The list is long and virtually all 
aircraft and overhaul plants are 
represented, 

Most striking feature: All ideas of 
any value are immediately circu- 
lated to the plants that didn’t think 
of them first. 


RRS RENAN 


If you spend money for 
advertising, this may be 
worth your reading ... 


——- reputation—prestige—goodwill—call ‘it what 
you will, among the people who buy your goods, is 
the most important factor in your success. 

If you enjoy a full measure of this goodwill, then, if 
you desire it, jobbers must serve you, retailers must con- 
sider you and chain stores dare not ignore you. 

How, then, shall this goodwill be established? 


By the 


quality of your goods, by their reasonable price 


and by ee intangible, immeasurable, yet 


potent force that 


literally changed the habits of the 


nation and raised the national standard of living. 
How, then, shall one harness this force for their profit? 


Any literate person can prepare some kind of advertis- 
ing, and the most inexperienced tyro may produce one 
or two striking advertisements for a given commodity. 


But experience teaches that it is 


business judgment, 


continuous initiative and continuity of effort that is 
responsible for sustained successful advertising. 

It is this sound business judgment, advertising experi- 
ence and continuous initiative backed by creative ability 
and technical skill that I offer to clients. é 


* « 


\ 


- 


My belief is that every time an advertisement is seen and 
read, the advertiser is influencing just that one person 


at that = Now 
certain 
tion — selfenae 


fin 


le ate moved to think and to do 
ental instincts—vanity—emo- 
ess — value — utility — sex — taste — 


recreation — entertainment — fear — ambition — desire 


for gain, and so forth. 
In advertisin 
to pick out 

strike a responsive chord in 


a poe (or a service) my first care is 
e fundamental things about it that will 


the mind of the possible or 


probable buyer. Having determined these, the next job 
is to present them in a convincing manner to the greatest 
possible number of buyers at the most economical cost. 


Once these factors are determined, the advertiser need 
no longer thrust around in the dark and hope for results. 
He cannot, if persistent, fail of their achievement. 


Despite assertions to the contrary, advertising is no 
magic carpet. It calls for all of man’s faith aad courage 
to embark on it and to persist in it until the public 
become, so to speak, advertising-conscious of the adver- 
tiser and his goods. But when once that stage is reached, 
then the advertiser is on the way to reap his reward an 


bundredfold, 


Advertising 
and Sales 
Counsellor. 


330 BAY STREET, TORONTO 
ADEL. 6221 


TORONTO SPEAKER 


Members of the Toronto Advertis- 
ing and Sales Club will have as 
their guest speaker ot their [3th 
piel dinner Marshall Field, pub- 
lisher and editor of The Chicago 
Sun and staunch supporter of 
President Roosevelt's policies. Mr. 
Field's subject will be "Our Coali- 
tion for Peace and War." Presi- 
dent.Lee Trenholm will preside at 
' the meeting, April 14. 


War Workers— 


Plant Layoffs 


Clark Ruse Airtraft Ltd., Eastern 
Passage, near Halifax: 750 men and 
women from this big airplahe repair 
and overhaul establishment. Attrib- 
uted to changes in air force require- 
ments. From the Lakeburn, N.B., 
division: 100 employees. 

= s * 


MacDonald’ Bro’. Aircraft Co., 
Winnipeg: Around 800. “A protest 
has been lodged by the Trades and 
Labor Council, suggesting as an al- 
ternative to the layoff reduction of 
hours of labor as there is no other 
war industry in Winnipeg to absorb 
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Prairie Glass |Massey -Harris Making 
More Farm Implements 


lant Active 


Winnipeg Firm Sur- 
mounts Many Difficul- 
ties to Get Going 


From Our Own Correspondent 

WINNIPEG. — Glass Containers 
Limited, a new industry in western 
Canada, is producing at full capacity 
in spite of wartime obstacles. 

Operating with what is said to be 
the only electrically heated melting 
vat in Canada, Glass Containers 
startéd up in 1942 and plowed ahead 
in spite of these major difficulties: 

Scarcity of paperboard cartons for 
delivery of its products. 

Difficulty of selling new product 
in strongly competitive field. 

Relatively high power costs. 

Glass Containers is a subsidiary 
of Hobbs Glass. 

The new furnace, however, pro- 
vided several advantages. Heating 
the glass at an extemely high tem- 
perature—between 1,900 and 2,000 
degrees Fahr.—the furnace unit was 
able to melt in a small area the 
same amount of glass that oil or gas- 
heated plants produced in larger 
units. This permitted a saving of 
a week to 10 days in the time re- 
quired to repair the vats or to 
change the color of the material. 

Chief worry of Glass Containers 
at present is the lack of paperboard 
packages. It is estimated that the 
operation requires from 38 to 40 car- 
loads this year; so far it “practically 
can get none.” 

Company payroll is estimated at 
$100,000 and local purchases at 
$150,000. Value of purchases in 
other parts of Canada is set at an- 
other $100,000, 


the discharged workers, it is report- 
ed by D. Swailes, secretary of the 
council, Some of these workers will 
be absorbed by the Transcona De- 
fense Industries plant. 

* * +. 


Enamel & Heating Products Ltd., 
Sackville, N.B.: 30 women, entire 
female personnel of the aircraft divi- 
sion. 

. 2 * 

Aircraft Repairs Ltd., Edmonton: 

650 employees 
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(b) All industries, 


Rural Canada today is a MAJOR 
market of tremendous’ possi- 


bilities worth 
modern sales 
give it. - 


every ounce of 
effort you can 


But it is still a farm market 
and can ONLY be sold 
through farm media! 


That is why you need a publi> 
cation like the Family Herald 
and Weekly Star to do that job 
for you... The Family Herald 
is the open door to more than 
300,000 farm homes from coast 
to coast—the largest coverage of 


any Canadian 
Are you using 


‘ 


rural magazine. 
it? 


‘ 


Family Herald Welty Star 


CANADA'S NATIONAL FARM MAGAZINE 


MONTREAL 


CANADA 


Operating in the capacity of 
manufacturers of equipment with 
which to fight and of equipment 
with which to grow food, Massey- 
Harris has completed a year with- 
out parallel in the history of the 
company. 

James’ S. Duncan, president, told 
the annual meeting last week that 
growing realization by govern- 
mental authorities of the urgenty 
of supplying greater quantities of 
farm machinery to facilitate the 
production of foodstuffs at home 
and abroad, haa led to gradual re- 
laxation of orders restricting the 
production of farm implements in 
Canada and the United States. 
However, production authorized for 
1944 will still fall short of consumer 
demand. Farm implement sales for 
1943 were reduced by restrictions 
to below previous year’s totals, but 
increased war equipment production 
more than compensated for the 
drop, so that volume hit a new all- 
time high. 

Postwar Possibilities 


Possible market conditions for the 
company after the war were sug- 
gested by the president, in review- 
ing possibilities for the Canadian 
farmer, who is liquidating his in- 
debtedness and learning, specially in 
the West, the benefit of diversified 
farming. Adoption of power farm- 
ing methods in Great Britain under 
the impetus of war has made 
British agriculture the most highly 
mechanized in the world, Mr. Dun- 
can said. In that mechanization 
Massey-Harris has played a con- 
spicuous part. 


- 


in manufacturing. costs will be felt 
to an increasing degree as the pro- 
portion of farm implement manu- 
facturing activity of the company 
increases in relation to that of war 
supplies, Mr. Duncan declared, 
Greater volume and new manufac- 
turing methods learned during. the 


war will offset this to some extent, 


but the fact that these economies 
will be insufficient to compensate 
for increased wages and other costs 
is giving the company much 
concérn. 


Restoration of peace will find the 
company’s production at a high 
level, the president stated. The im- 
portant part played by farm im- 
plements in the production of food- 
stuffs has minimized the transition 
problems of the company by enab- 
ling it to keep almost intact its regu- 
lar manufacturing and distributing 


facilities: The company has rea-|: 


gon to believe that the present 
great demands for Massey-Harris 
farm machinery will continue to in- 
crease, but forecasting the future 
of an industry so concerned with 
economic and climatic conditions 
over the entire world is hazardous, 
Mr. Duncan warned, especially 
when, as at present, “so many other 
factors in our activity are beyond 
our contsol,” 


Next year’s substantial program 
will still stress war production, with 
farm implements increasingly im- 
portant owing to higher quotas, plus 
“important quantities of implements 
required for soldiers settlement in 
Canada, and the rehabilitating of 
the farmers of the liberated areas of 


Gradual and accelerating increases! Europe.” 


Jobs for 25% More 
Year After War Ends 


(Continued from page 1) 
after the war than 1943 monthly 
average. 

7.71% more workers a year after 
the war than 1939 monthly aver- 
age. 

In this industry, proportion of 
women workers has increased to 67% 
from 47%, with ratio after the war 
likely to be 55%. 

The biscuit and confectionery in- 
dustry has been handicapped in the 
war by rationing of sugar, butter 
and chocolate, with industrial users 
allowed only 80% of the chocolate 
and sugar used in 1941. The high 
price and difficulty in obtaining 
candy-making machinery, much of 
which is imported from the U, 8., 
has been another problem, Also, the 
high price of imported materials, 
while selling prices have been froz- 
en, have squeezed profit margins. 

Breweries 

The breweries want new bottling 
equipment; anticipate employing, a 
year after the war, 2.47% fewer 
workers than 1943 monthly average, 
34.05% more workers than 1939 
monthly average. Proportion of wo- 
men employees has risen'from 7% in 
1989 to 11% in 1943, will be about 
10% the first year after the war. 

Fruit, Vegetable Preparations 

These companies plan extensive 

repair and rehabilitation to their 


— 


¥ 


Be nae 


FOUNDRI 


Oe a 


plants after the war, and expect to 
buy more machinery than during a 
normal three-year period before the 
war, 

They want: new canning machin- 
ery, conveying machinery, electric 
motors, motor-driven pumps, tanks, 
trucks, office equipment. 

One year after the war, they ex- 
pect to employ 10% fewer workers 
than 1943 monthly average, 83% 
more workers than 1939 monthly 
average, Proportion of women em- 
ployees, raised to 58% from 50% dur- 
ing the war, is likely to increase to 
60% after the war. 


Bread, Bakery Products 
All companies in this group reply- 
ing expected to make repairs and 
extensions to plants after the war, 
with expenditures ranging up over 


| 


April 8, 1944 


‘THE FINANCIAL POST 


SHARE IN EXPERIENCE 


Investment experience gained 
by this organization in a period 
of fifty-five years is placed at 
the disposal of our cients. 
Complete investment service is 
~available at any of our offices. 


’ Buy and Hold 


Victory Bonds. 


A. E. AMES & CO. 


Limirtrten 
Business Estabitshed .1880 
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Mentreal Winnipeg Vancouver Vieteria New Yerk Londen, Eng. 


Prelude to Wealth 


From the new 
Victory Bonds t 


eneration of investors in 
re will come the’ men of 
wealth and enterprise of to-morrow, 


By 


accumulating sound investments they are 
~laying the foundation of capital with which 
e 


to take advantage of 


future opportunities. 


Write for our Record of Investments book- 
let. Keep an up-to-the-minute account of 


your growing capital. 


McLeon, Youns, Wair & ComPANY 


Metropolitan Building, Teronto 
Telephone: Elgin 0161 


: at Tovente, Montreal, Ottewa, 


rrespendentrin New York end Londen, Englond. 


tling equipment, office equipment. 
One year after the war, 1% more 
workers will be employed than 1943 
average, it is estimated, and 12% 
more than 1939 monthly average. 
Proportion of women eMmployed, at 
23% against 7% pre-war, will be 
about 17% the first year after the | 


$100,000, and there will be sharp in- , Wr: 


crease in buying of new equipment. | 


Production of carbonated bever- 


Trucks, ovens and mixing machin- ages is restricted by sugar rationing 


ery are the equipment most needed, 


(80% of amount used in 1941) and 


A year after the war, 8% fewer by two cents per bottle war tax, Un- 
workers will be employed than 1943 | certainty as to when government 


monthly average, 12% more than 


surtaxes and rationing will be eased 


1939 average. Proportion of women | makes future planning difficult. 


employed, at 38% now against 15% 


New Products Planned 


before the war, will be back to 15%| The majority of the manufacturers 


after the war. 
Carbonated Beverages 
Carbonated beverage firms report 
need for new equipment and repairs, 
with most needed items trucks, bot- 


os 


Ca 


WELLAND 


nforge 


CANADA. 
\ 
PORGINGS FROM 14 OZ TO 40,000 188), 


in the vegetable products group plan 
little gr no change in production 
lines after the war, although some 
of the flour and feed mills expect to 


make new wheat by-products (de- 


A vitally important part of our production 


is devoted to the manufacture of small drop 
forgings ‘which play such 4n essential part in 
saving the lives of our flying aces that they may 


live to fly again. 


Thousands of our lads have had to bail-out 
ever every part of the world. Thanks to the 
quality gnd quantity of the many drop forgings 
used in their parachutes they have lived to tell 


the tale, 


ie ee ee” ee 


write 


CANADA 


ES & FORGINGS 


WELLAN D, 


ON 


Marine 
Pulp and Paper 
“And, 


duce | i 
achinery Forgings for 
every Industrial use, 


Forgings 
Ontario, 


tails not revealed). Some canning 
factories plan to pack miscellaneous 
food products in addition to fruits 
and vegetables, while others plan to 
enter the field of frozen and dehy- 
drated food packing. 


Reports Summarized 


Most manufacturers in the vege- 
table products category anticipate a 
fairly high level of consumption in 
Canada, plus a substantial demand 
for food from the occupied countries, 
and probably from bellfgerents. If 
suitable export agreements are 
reached, volume of shipments wil] 
be benefitted accordingly. 


Considerable criticism was ex- 
pressed over present Exceas Profits 
Tax provisions, limiting amounts set 
aside for depreciation, and thus 
likely to affect postwar expendi-“ 
tures. 
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FUE MASTER WAT OF 


Important 


MONTREAL. — There is now no 
question that the 1943-44 pulpwood 
cut in eastern Canada will exceed 
that of 1942-43, The Financial Post 
is informed. From a situation that 
verged on the desperate seven or 
eight months ago, the number of 
men in the bush has risen to a total 
now about 9,000 above the same 
time last year, a gain of approxi- 
mately 37%. ‘ 

Two things should be made clear 
—the current 37% gain does not 
necessarily mean that there will be 
anything like that percentage gain 





good in later months. 
Cut But Not Delivered 

And the second point is that while 
more wood has been cut, it still has 
to be driven to the mills. If labor | 
for the drive is lacking or condi- 
tions should proye unfavorable to 
the drives which will begin around 
May 15 and last until around the 
end of July a portion of the wood 
may not reach the mills as antici- 
pated. In some of the remote areas, 
it takes two years to drive the pulp- 
wood to the mills under any cir- 
cumstances, 


Pulp and Paper 





From Our Own 


ther increase in newsprint prices this 
year, to offset higher costs, appears 
to have stirred up considerable in- 
dignant clamor in certain circles in 
the United States. For instance, the 
Editor & Publisher comments— 

“Canadian newsprint manufac- 
turers, aided by the Wartime Prices 
and Trade Board, have started their 
campaign to obtain another $4 per 
ton newsprint price increase, and 
they will do it again unless United 
States newspaper publishers are 
alert. . . . Financial reports of a 
few Canadian newsprint companies 
do not bear out the claim that they 
are suffering under increased costs. 
More to the point would be the| 
statement that they are laboring 
under heavier taxes ... An indi- 
cation of how much the Canadian 
manufacturer needs an increase in 
price is revealed by investment 
company advertiseménts. in Cana- 
dian newspapers poiliting out that 
this is the best tinie to put your 
money into newsprint company 
securities for the best return on the 
dollar.” : 


Actually, leading newsprint com- 
panies themsélves have not been 
active this year in seeking further 
price adjustment in ‘the near future. 
Their main attention has been cen- 
tered on production problems, and 
efforts to obtain some easement in 
present tax regulations. Unless and 
until some changé is made in pres- 
ent tax provisions, a price increase 
could have but limited benefit to 
net profits, e 

*,e @ 
Pulp: Supply Easier 

The pulpwood cut, both in the 
United States and Canada, has been 
better this past. winter season than 
hal been anticipated last fall. 
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Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


Beaupre, Que. 
















































Iroquois Falls, Ont. 
Pine Falls. Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 


Port Arthur, Ont. 


Newsprint : 
Groundwood Pulp, News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Canadian mills 





weather conditions, 


pulpwood in “eastern” 


clusive—will 
cords. 


of pulp and paper, including news 


more Canadian newsprint and othe 


last year. 


proportion of last year, have bee 
allocated to overseas markets. 


pulp, for second quarter of the yea 


manufacture of 4,335,353 
paper and paperboard, this min 


current year, 
allocation is far‘ 2,027,518 
paper products, including 


paperboard . 
* * . 


price of pulpwood in a number 
districts as follows: 


Carolina, Georgia, Florida, 


River. 


Anniver: 

7 1944 Globe presents “Invaders”, the light-weight Enve- 

en lopes, created to meet existing war conditions. 
“Invaders” have all the salient quality features of 
Globe Envelopes you know so well — scored and 
folded at all edges, exceptional strength, and Bull- 
dog Gumming on all seams and fla; “Invaders” 
will give you the same dependable Service you 
have always enjoyed with Globe Envelopes and, 
which is of supreme importance right now, save 
paper because of their light weight. 
Be sure to specify “Invader” stoek when next 
ordering envelopes and help the war effort. 

“That Bulldog Pup 


Has Sure Grown Up.” A NEW INTRODUCTION BY 
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Increased Pulpwood Cut 
Is Now Assured. 


Number of Men in Bush This Past Season Up 
37% Over Year Ago — Spring’ Weather| 


From Our Own Correspondent 


precisely how much benefit will ac-| coming from farms which in many 
crue to the mills, their customers| cases produce little or no cash in- 
and their shareholders from the un-| come, the great majority ofthe cut- 
expectedly favorable showing on| ters are not subject to income tax. 
manpower. How substantial the im-| Yet during their three to four 
provement has been in this respect| months in the woods they commonly 
is indicated in the following table.| receive from $75 to $150 per month 
Note that figures are only available! (occasionally considerably more) 
from the time of the formation of} plus board valued in Quebec at $18 
the Pulpwood Committee of the} per month. 

Pulp and Paper Industry, created 


early ‘in 1942 to assist the industry| ous throughout the year, ; the, ¢ut- 
in meeting the common problem. 


| in the season’s cut, since the number | png of; 1943-44 1942-43 Increase | Until the present season, But. the 
| of men in the woods only began to) Aug. .....+0-s. 11,600 no record taxes were for the most part ear- 
|exceed that of the previous year | — sevceveees oe an ae marked for refund in any event, 
early in November. Hence there had | Nov. eee 43'900 «42,500 ~—«1,300:«:| Since the wood cutters. were: not 
| already developed a substantial loss! Dec. ...se00.+. 45,500 42,100 3,400 | properly taxable, and it was decided 
| of ground below the previous sea-| Ja. s++sseese. 88,300 39,400 = 8.900 | ty reduce the levy in accordance 
son’s cut which had to be made) mar. 15°/777777. 33,000 24,000 9,000: | With the facts. The change brought 


season is attributable largely to ex- 
cellent ‘co-operation between the in- 
dustry and National Selective Serv- 
ice. In‘October, NSS made it clear 
that farmers taking on the seasonal 
job of pulpwood cutting would not 


The clarifying order was made in 






Further Price Rise Opposed 


MONTREAL.—Reports from Ot-| kansas, Texas, and Louisiana west 
tawa, suggesting possibility of a fur-| of the Mississippi. 













Although the:final deliveries to 
(see story else- 
where in this issue) are still un- 
certain, with much dependent on 
ere is hope in 
some quarters that the total cut of 
Canada— 
Manitoba to New Brunswick, in- 
approache 6,500,000 


Should this total be reached, and 
deliveries be favorable, this would 
not necessarily mean, however, in- 
creased exports to the United States 


‘print, during the coming year. Much 


paper products are being allocated 
to overseas markets in 1944, partly 
for military and propaganda uses. 
This was indicated in the recently 
issued February report ‘on overseas 
newsprint shipments, showing this 
total at the highest point since No- 
vember, 1941, and two and a half 
times the figure for February, of 
Some 20% of total 1944 
white paper shipments, or twice the 


The United States clit of pulp- 
wood has been favorable, however. 
The U.S. War Production Board 
has announced allocations of wood 


at 2,656,539 tons available for the 
tons of 


mum quantity comparing with 2,- 
511,180 tons of pulp. for manufacture 
of 4,196,511 tons of paper and paper- 
board, allocated for first quarter of 
The second quarter 

tons 
180,000 
tons of newsprint, plus 2,307,835 tons 


The office of U.S. Price Admin- 
istration has increased the ceiling 


Increases of 80c, a cord: in South 
Ala- 
bama, Mississippi, Tennessee, and 
Louisiana east of the Mississippi 


Increases of $1.10 a cord: in Ar- 


Hinde & Dauch Output 
Up, Raw Materials Short 


With an increasingly higher per- 
centage of its products gaining top 
Hinde & Dauch 
Paper Co. reports tonnage in 1944's 
first quarter has been somewhat bet- 
ter than in last year’s first quarter. 

Shortages' of two main raw 

| materials—paper stock and straw— 

| become more severe monthly, re- 

| ports general manager L. F. Win- 

| chell, and prospects for immediate 

| improvement are not encouraging. 

, |Government control of the com- 

pany’s production continues rigid, he 

, says, and the manpower situation 
improved, 






pulpwood to canvass likely. workers 
direct. In effect, the personnel of- 
ficers of these companies became 
deputies of NSS for the purpose, and 
it was found that many: farmers who 
had been confused into a:do-nothing 
attitude by the coniplexities: of the 
many wartime order's of. recent 
years were readily reassured when 
interviewed personally by ‘the. em- 
ploying officers, 

Another major factor in the 1942- 
43 situation which has been correct- 
ed this season, has ‘been in the 

- | method of income taxation. With 
*It is thus impossible to predict|perhaps 90% of the pulp. cutters 









If this income had been: continu- 


ters would have clearly. been tax- 


Men Engaged in Pulpwood Cutting able, and on. that basis were taxed 





quick results not only in,the num- 
ber in the woods, but. in production 
per man, particularly in piece work 
where the former .method:.of taxa-|. 
tion had tended. to restriet produc- 
tion.. And, of course, it-has greatly 
reduced the burden of ‘thie Finance 
Department in arranging refunds of. 
the excessive taxes formerly col- 
lected. 


Men Returning to Farms 


Personal Canvass Made Outcome of these changes, plus | 
ithe effective publicity by news- 


The NSS order was followed with : 

ciation’ Stee ses paper advertisements,. posters and 
permission to the companies cutting personal contact, with which they 
were followed, is clearly’ visible in 
the manpower figures above. In re- 
turn, the industry is. co-operating 
with National Selective; Service to 
see that the men are quickly re- 
turned to agriculture as soon as ‘the 
farming season in the area.from 
which: they came opens up. Some 
men have already been returned to 
their farms and increasing numbers 
will follow during April. 

Barring unforeseen:developments, 
Increases of 50c. a cord: in some| it looks now as though ‘the pulp- 
sections of North Carolina and Vir-| wood crisis, at least so far as- woods 
ginia. operations are concerned, has come 

Increases of 50c. to $2.75 a cord;|t0 an end. This summer, as has 
in Maine, Vermont, New Hamp- | been the increasing tendency of 
shire, New York, and in that portion| late, there will probably be. more 
of Connecticut and Massachusetts| men engaged in wood cutting than 
west’ of the Connecticut River. last year. Summer cutting was car- 

ried out by. some ‘operators before} | 

TA rae the war, but has largely been adopt- |. 

ed owing to the scarcity of labor, as } 
The new pulp and paper plant on|a wartime stop-gap. ... 
northern Parana, Brazil, which is| Prisoners of war have. been. used |. 
expected to supply about 80% of| in the production of ‘pulpwood to.a 
Brazil’s newsprint ‘requirements and | limited extent. At the peak about. 
50% of her wood pulp needs, is| 1,800 prisoners were employed’ but 
scheduled to begin production of} the number is currently slightly be- |: 
chemical wood pulp soon, it is re-| low ‘that figure. The prisoners now]. , 
ported. The newsprint is expected| being employed are engaged in the |’ 
to get under way later in 1944. regions of most acute labor'shortage. '"'* 


The improvement for the current 


lose their status as farmers thereby, 


respect of the food, rail and mining 
industry ag well as forest products. 
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“Eighty tons pressure there! your  warplant 
guide explains, as a giant press smashes down on 
metal sheets moulding them like tissue paper. 
Suddenly, he thrusts his hand beneath it; ;; 
you're paralyzed with fear... but, like magic, the 
press stops! 
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Yes, it’s another RCA Victor Electronic device. 
In this instance, a curtain of light that protects 
a worker against his own carelessness effectively 
as a wall of steel, 
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Nete to 
eficiency standards in industry. Familiarize yourself with the possibilities of electronics..A 
business, electronic science may be the magic key that opens the door to a greater in 
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Beating the Accident Menace on Factory Machines 
. with a Curtain of Light... 


New RCA Victor Electronic Safety Devices Give Foolproof Protection to Machine Operators 





Right now, today, electronic devices are helping to se new production records sad 


ge booklet: “Electronics Ia Industry,” explains startling electronic 
Copy use coupon at right. 
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«-'Promise: better, happier lives for all 


When the operator interrupts that ‘protective 
curtain, the press controls lock, stopping the 
press.and ; ; ; another accident. 


The wealth of electronic achievements flow- 
ing today from the great research laboratories 
of RCA—a famous centre of radio and electronic 
research—later will mean the finest in electro- 


nics, radio and music-reproducing instruments 
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; RCA VICTOR COMPANY LIMITEZO, 

1 Dept. FP-5, Mentren!, Quebec. 

; Please send me Pree copy of “Electronics la tadustry”. 
Bol choos “Name of 
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EXPERIENCED TRAVELLERS | 
CARRY 
hal 


MONEY 
= the answers to specific. questions 


{ anadian Pacific Express 


TRAVELLERS. CHEQUES 


—— 


about business, taxation, invest- 


ments, wartime regulations and other subjects. The Post cannot 
undertake te make predictions, will not express opinions on matters 
involving individual business judgment or on conditions‘or invest- 


ments outside Canada. All communications should be addressed to 
Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of The 


INVESTMENTS 
Port Coldwell 


Some time ago I bought a sub- 
stantial block: of shares of Port 
Coldwell Mines & Metals on the 
representation that. a large ton- 
nage of rather profitable ore had. 
been proven up and that produc- 
tion would be reached -at a date, 
which is many-months past. I have 
heard nothing recently and now 
can’t find a:bid for. the stock. Will 
you let me know the true situa- 
tion? 


” Port Coldwell Mines & Metals has 
not yet reached production, and ap- 
parently ho acfive' steps afe~being 
taken at this time to place the Ban- 
croft, Ont. property in operation. Phe 
management claims that a large ton- 
nage of nepheline syenite was indi- 
cated by work carried out, but we 
‘are informed that the deposit has 
not been drilled, and that no under- 
ground work has been carried out, so 
that alt estimates of ore reserves 
would seem’to be of a very tentative 
character. , 

Dr: J..F. Wright, the. consulting 
geologist and a director, claims that 
a process has ,been worked out, 
which will allow efficient operation, 
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Financial. Post must be enclosed. 


and that there are funds in the 
treasury for teaching production. 
However, he says that the manage- 
ment is preferring to await more 
favorable conditions, although a per- 
mit has been arranged to proceed. 

There are many nepheline syenite 
properti¢s in Canada, but wé know 
of md company which has been able 
to realize any really substantial pro- 
fits by treating this material so far. 

e Venttres people have been the 
most active in treating and market- 
ing nepheline syenite, but profits re- 
alized have never been very ‘large 
and losses have been shown in some 
years. 


O’Brien. Gold : 


In 'your Question columh,-could 
you please give me your advice 
régarding. O'Brien Gold Mines? I 
have held this stock for some 
yéars. My stockbroker ‘advises 
against selling and recommends 
buying mote shares to bring down 
my cost price. ‘ 

Earnings of O’Brien Gold Mines 
the year ending Sept. 30, 1943,. were 
equal to 6.1 cents a share com- 
pared with.5.2 cents # share.the pre- 
ceding year. While production was 
slightly higher, it appears that lower 
operating costs contfibuted ‘equally 


Company Reports... ..- 


Co. . 
Year 
ended 
Dec. 29, 
943 


$10.13 ; 
3.14 3.02 


nil nil 
Earned, class B 2.14 2.02 
Working capital $3,034,,142 $2,,801,019 

*Before participation. 

*After participation. 

Note:—Class A shares are entitied’ se a 
non-cumulative dividend of $1- per share 
per year, after which A and B shares 

rticipate equally in any further distri- 

ition; estimates of réfundable EPT not 
included in balance sheet. 

(Previous year's figures bracketed.) . 

Record volume through its plants 
and highest sales in its 16 years of 
existence characterized operations 
of Burns & Co. for the year 
ended Dec. 29, 1943. Net profit 
amounted. to . $340,042 ($322,397) 
after provision of bond — inter- 
est of $303,403 ($311,670), deprecia- 
tion of $655,069 ($630,238) and in- 
come and excess profits taxes: of 
$189,000 -($185,000). Net current as- 
sets as defined by the trust deed 
showed an increase of $233,151. Due 
to the company from/the Dominion 
Government for product exported 
through the Meat Board and sup- 


- ‘Burns & 
: Year 

ended 

‘ Dec. 30, 

’ 1942 

Earn. per sh,.claes A* 

Earn, per sh. class At 

Paid, class A 


We offer a Complete 
Service in all types 
of Advertising and 
Marketing Research. 
We specialize in 
Public Opinion Polls, 
Dealer and Con- 
sumer Surveys, 
Radio Program 
Ratings Reports, Pub- 
lication and Reader- 
ship Surveys, Brand 
Trend Reports, Mail 
Balloting, and Copy 
Testing. We would 
appreciate the op 
portunity to: discuss © 
your Sales, Advertis- | 
ing or Marketing: 
Re 


| | 


was $2,604,811 ($2,615,000). In store 
| and in cure for the Meat Board were 
products valued at $2,443,284 (§1,- 


ployees” “pensién™ fund‘ was” estab- 

.| ished, amounting at present to $264,- 
—¢ 1447. ..An. additional - $246,350 first 
+ mortgage 5% sinking -fund. bonds 
“wgrte. redeemed. . aT Alert 
“Witltincreased volume, distribu- 


-} 


x 


ORME e ih 
, compared. with 7.88% last year, John 
| Burns, president, pointed: out: that 
wage.tates at the.end of 1943 were 
= fact.13%, higher thai ‘at close of 
1942, : ers : 
The notable ‘increase in. livestock 
production jin the past year and 
consequent. heavy. livestock; mar- 
ketings in the fall:of 1943 taxed the 
facilities of*the meat packing imi- 
dustry of western Canada beyond 
capacity, Mr, Burns said. He stated 
that if marketings could be spread 


changedy larger amiount.going to the 
?_p rt, with’ a’ prapértionate ‘de- 
crease: in all.other items, ‘Though 


LIMITED 


i Bequeath 208. 


beke bequesthing the 
ore ue a r 
duties of executor t0 aitieod 


tering facilities of the meat pack- 
ing industry “would be ample. 
Profits of the company’s subsidi- 
aries, Consolidated Friit Cé.,: Palm 
Dairies, Burns & Co. (Eastern), 


were: substantially greater during |- 


the year. 


ert 


ation of : ? 
your choice; Usually, it is - Hamilton United 
more economical too: 

for a copy of our interesting - end 
booklet: “Facts About Jan. 1, 
Wills’, 


1944 


Dec. 26, 


» |) Earn., per share pref.* 
ry per share. pref.t 
a 


Earned commot* s ge 
Earned commont ..., |. 0.11 
| Working. capital ...,. © $127,117 

*Not including refundablé EPT 
tIncluding refundable EPT. 

(Previous period’s’figures ‘bracketed:) 

For the 53-week; period ended 

jJan, 1, 1944, Hamilton United 

| Theatres, reports net profits of: $35,- 

* | 713-($44,267 for 52 weeks). Qperat- 

= | ing profit for the period was $116,- 

130 ($109,624). From this and inter- 
est on bonds, call loans and bank 
deposits. amounting to $2,623 ($3,- 
089), provision was made for de- 
preciation of buildings’ and equip- 
ment, in the amount of $28,818 ($28,- 
274) and for income and excess 
profits taxes totalling $54,222 ($40,- 
152). Refundable portion of the, 
taxes amounted to $6,083 ($2,073). 


0.15 
$125,216 


Chief changes in current assets were | 


-} arise in the share of profits: accrued | 
from the operation of theatres of | 
Odeon Theatres of Canada to $15,- | 
185 ($9,760) and drop in cash and 
Dominion of Canada Bonds. A sur- 
plus oft $645 arising from the re- | 
demption of 375 preferred shares | 
was used to reduce goodwill, fran | 
chises, etc, to $96,384. There are | 
now 5,187 preferred shares outstand- | 
ing, and 48,020 common shares. 


Zp} BerZg 
WAR CALLS 
‘FOR THRIFT 


When the government war- 
time programme calls for 
saoney, be prepared. Be in 
@ position to write your 
cheque. Have a balance in 
your savings account con- 
stantly growing. Open an 
account with the nada 
Permanent and make 


its re; ly and sys- 
deposi — 


' Industrial Acceptance 


Years Ended Dee. 31: 1943 1942 
Earned per share pref. « $13.95 
5.00 


Paid id 
Earned class (A) $1.48 
Paid 50 25 
Working capital $5,962,075 $5,838,831 
(Previous year’s figures bracketed.) — 
Lower average investment in re- | 
ceivables and slightly lower ex-.| 
penses and depreciation brought net 
operating profit of Industrial Ac- | 
ceptance Corp. and its subsidiaries | 
to $475,002 ($396,222) in spite of re- | 
duced gross income--of $1,636,218 | 


2% om Savin ($1,810,009). After deduction of in- | 


.| plies*to military camps in Canada, 


587,965). During. the year an em- 


tidh of the company’s. ‘salés ‘dollar. 


Wages .werd onl¥ 7.75% of.sales; ab| WS™S 


more eyenly gver:the year, slaugh-' 


53 weeks 52 weeks |“ Paid 
ended 


sales of industrial machinery ,and 
equipment, and by devVelopfient of 
Campbell Finante Corp. in. the per- 
sonal loan field, and Industrial Fac- 
tors Corp. in, factoring: of, receiv- 
ables. On this basis volume handled 
in 1943 exclusive of wholésdle financ- 
ing amounted to™ $22,868,000‘ ‘($20,- 
229,000). , ‘ 

Consumer installment obligations 
were reduced during, the year to $4,- 
050,123 ($6,659,318); *while direct 
secured installment, doans increased 
to $3,267,684 ($2,805,542). Total notes 
and accounts receivable amounted to 
$9,781,016 ($12,728,916). An amount 
of $97,083 was written off “cost of 
issue of additional share capital and 
notes,” leaving a balance of $39,271. 

Bank loans were reduced to $3,781,- 
000 ($6,634,000) of which $3,121,000 
are secured, Reserves for losses and 
contingencies were increased to 
$363,077 ($314,070) and general re- 
serves reduced to $40,393. ($52,777). 
Outstanding at year’s end wére $1,- 
790,000 ($1,806,000) 4% convertible 
15-year notes, due Jan. 2, 1952. 


Scythes & Co. 


Years Ended Nov. 30; 
Earn. per shate pref.* 
Earn. per share pref.t 
Paid 
Earned common’ .,.. 
Earned commont .... 
Work! Sapital 
forking Capital” 4. .°°* $51 
e oes ‘~ 
MEP. ad ange 
$ bracketéd.) j 


fu 
b -Year’s:4 

. Net-operating pr 
Co. Was up MS1@to $615.5 

year endéd Nov. 30, 1943: “Net profit 
was «down, showever, to... $64,224 
($119,175), Incredséd taxes, “gmount- 
“ing: tb $474,001. (635 : 
for the drop; othér deducted items 
vere lgwer} with the exdeptidn ot 
donations, which rose to $18,025 
($14,025): Depreciation - provision 
was reduced to $25,341 ($46,206). Re-" 
fundable pértion of. tax provision 
amounted to $84,073 ($29,891). 

Balance sheet | items showed an 
increasingly liquid position, with 
st0&tk in jrade gubstantially lower 
than last year at}$381,579 ($569,098). 
Cash ,rose to $20,064 ($18,296) and 
Dominion pf Canada bonds to $325,- 
00- ($175,000). Total investments and 


‘securities stood at $398)611, ($242,-) 


618): During the year, the $50,000 


We Have Been Asked... 


The Financial Post. will provide subscribers as quickly as possible 


to the increase in earnings. There is 
no marked change in the company’s 
position recently. Ore reserves show 
practically no change in total gold 
content as at Oct, 1, 1943, from the 
end of the previous year and are 
sufficient for over three year’s mill- 
ing requirements at the current rate. 

No recurrence of the high grade 
ore discovered in a “chimney” at the 
upper levels has been found at depth, 
but routine development continues 
to open up further ore of mine aver- 
age grade. : 

Working capital at Sept. 30, 1943, 
totalled $1,199,531, equivalent to al- 
most 40 cents a share. 


WPTB ‘QUESTIONS 


These questions have been 
asked of the Wartime Prices and ‘ 
Trade Board and the answers 
are furnished by WPTB officials. 


- Living Space 
If people live alone in a three- 
story house can they be com- 
pelled to share their homes? 


No, compulsory billeting has not 
yet been introduced in Canada. 
However, many appeals have been 
made to home owners to rent their 
extra rooms. ~ 


Hospital Rations 


I have to go to.a hospital soon 
and will be there for eight or nine 
days. Must I take my ration book 
with me? 


No, it is not necessary to take 
your ration book unless you are 
going to remain in the Hospital for 
two weeks or more. 


Wrestling Matches 


Is therg a ceiling price on the 
admission charged at. wrestling 
matches? I notice the price has 
been raised recently. 


Prices charged for admission to 
places of amusement are not sub- 
ject to WPTB regulations. This rul- 


~ New Wartime Regulations ' 


Post Summary of Latest Ottawa Rulings 


Canned Vegetables: WPTB Order 
No. 376, effective Mar. 15, requires 
every preferred user who operates 
a ration bank account to deposit all 
quota authorizations, issue all can- 
ned vegetable ration checks, and 
transfer all purchase documents he 
intends to issue or transfer, all by 
April 20, 1944. Every supplier not 
operating such an account ae sur- 
render to the Ration Administrator, 
by Apr. 29, a valid bank voucher 
sufficient to cover all purchase 
documents then in his possession. 
Every supplier operating an atcount 


ing, however, does not apply to the 
price of admission to motion picture 
theatres, 


INCOME TAX 


Date for Tax Returns 


I notice the date for paying 
final installment on 1943 income 
tax. has been deferred until Aug. 
31. Does this mean the income 
tax return does not have to be 
made until that date either? 


The income tax return must be 
made on or before April 30, just as 
before. The date of payment, how- 
ever, has been extended as you say. 


‘Common Law Wife 


A man is living with a woman 
as a common law wife. Does this 
entitle him to the status of a mar- 
ried man for income tax purposes? 


No. A common law wife does not 
entitle a taxpayer to the status of a 
married man for tax purposes. 


Canadian Bonds 


I receive interest from bonds in 
a Canadian company payable in 
Canadian or United States cur- 
rency. Should I show this in my 
income tax return as bond inter- 
est from Canadian bonds or non- 
Canadian bonds? 


You would “show it as interest 


from Canadian bonds. 


‘tit of Scythes & |: 
to. $415,523 for the] 


jap.000) accounted” 


mortgage appearing on, ‘the, * 1942: oy 


balanhee’ sheet w 
fundable EPT now. totals $113,964. 


Ault & Wihorg . 


Years ende® Dec. 31: 1943 
$40.68 
‘4756 

5.50 


1942 


«S52 
34005. 891 


(ee 0.80 0.80 

“Working capital ..... 1,045,294" 886,951; 
tEarnings include refundable taxes,” 
(Previous year's figures braeketed). - 


Ault & Wiborg,’ whose subsidiaries 


5.00 | manutagture and market printers’ 
0.11 


ink ‘and printers’ supplies, teports 
consolidated net profit for 1943. of 
$182,930 ($195,967), not ineluding ré- 


. | fundable taxes of $8,455 ($4,932); *". 


All ‘subsididries.are -opefating on- 
a. profitable, basis, states. A. C. Ran-’ 
chairman; ’ and. the -first two 
months of 1944 showed a satisfactory 
en in . gales. compared... with 
Restrictions on use and sale of 
printed matter may cut into sales, 
of printing ink, says Mr, Ransom, but 
outlook for other departments is 
said to appear reasonably bright. 
Current assets at the year end 
showed cash of $100,760 ($67,804). 
Government, corporation bonds and 
oe were shown at $347,926 ($216,- 
), 


A.E.LePage 


REALTOR 


HOUSES . APARTMENTS «FARMS 
SUMMER PROPERTIES + COUNTRY ESTATES 


ELgin 1464 e Bay ST, 


Manufacture 


‘eliminated. Re- 


« $43.59 
2” adie |: 
5.50}... * 
>» S21 i,..? 
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ety 
Deposit Boxes $3 and up 
—Moritgage Loans. 


+| terest on 4% 


notes, amounting to 
$76,742 ($77,547),- tax. provision of 
$169,910 ($136,904) and transfer of 


CANADA __ 
PERMANENT 


Mortqaae Corporation 
Heed Office, 320 Bay St., Toronte 
Assets Exceed $62,000,000 


$20,000 ($10,000) to general reserves, 
net profit stood at $208,350 ($171,771). | 
| Russell D. Bell, chairman, said 
| nature of company’s operations had 
|changed since beginning of war, 
| financing of durable “merchandise 
such as automobiles, electric refrig- 
erators and appliances being largely 
replaced by financing installment 


} 
j 


Barber Ellis 


of Canada Limited 


TORONTO - BRANTFORD 
+» BRANCHES FROM COAST TO COAST | 


* » *.s . 


must by Apr. 29 deposit all valid 
purchase documents then in his 
possession or under his control. 


Chairman, D. Gordon. 


Prices of Used Wine and Spirit 
Bottles: WPTB Order No. A-1130, 
effective Mar, 28, revokes Order No, 
A-605 and provides a table of maxt- 
mum prices at which dealers may 
sell used bottles to manufacturers 


‘of wine or spirits and fixes his 


maximum price to other persons to 
his highest base iod price, un- 
less he did not bottles to per- 
sons other than a manufacturer, in 
which case lication must be 
made to the a tor. Admin 
of Used Goods, 5. Godfrey. 


Prices of Nonferrous Metal Sorap: 
WPTB Order No, A-1140, effective 
Mar. 20, amends Order No, A-660, by 
revising the prices of Item Z-7, Zine 
Droas. Adiftin. of Nonferrous Metals 
(Primafy), F. M, Cofinell. : 

2 


Prices of Jams and Jelly: WPTB 
Order No. A-1148, effective Mar. 23, 
amends Schedule “B” to Order No. 
A-787 by adding under the heading 
“Jelly With A Pettin” the item 
“elderberry,” and providing maxi- 
mum prices f.o.b. manufacturers’s 
plant, in the eastern area. Admin. 
of Processed Fruits & Vegetables, F. 
D, Mathers. 
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A National Duty—. 


AN INVESTMENT 
OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone-WAveriey 8081 


Dominion SEcuRITIES 
CORPORATION LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW 


15 King Street West, Toronto - 
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AND BEBENTURE © 


THE 
(NTARIO | LONDON, CANADA 


DEPOSITS ACCEPTED 6-YEAR DEBENTURES ISSUED 
“Deposits and Debentures (32 Dec. 1942), $12,389,021 


‘Mild Virginia 


EXEORT 


For constant smoking pleasure 
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@ The road to this Nazi hell isn’t 

paved with anything but tough fight- 

ing, human sacrifice and Victory 

Bond dollars. The Canadian and ° 
Allied troops who are fighting: their 

way through know the fastest route 

better than we,do at home. They’re 

blasting a new road to Berlin with 

grenades, bombs, bayonets. 

Their lives are pledged to Victory. 

It’s our job to pledge our dollars. 

Our dollars must be invested in 
Victory Bonds now, to-day. Our 
dollars must speed Canada’s War 
production ... Ship supplies to Fighting 
Men. Our good intentions must be 
turned into Victory Bends. These bonds 
will make the road to Berlin shorter. 
Buy them now. Cash, Payroll Plan or 
through your Bank, and strike while 
the war is hot. 

Bright’s employees have already bought more 
than $156,000.00 ‘of Victory Bonds and 
War Savings, an average of hearly $1,000.00 


each. Wt is. a record of .which we are all 
proud. A pledge to our fighting men. 
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Beet Industry 
Facing Crisis — 
Over Prices 


Prairie Growers and 
Processors Deadlocked 
— Is Big Industry 


From Our Own Correspondent .« 

E. — Although the 
time for lining up sugar beet 
acreage in southern Alberta has 
arrived no contracts are as yet be- 
ing signed, for the simple reason 
that the growers have not accepted 
the 1944. contract offered by the 


tories, Ltd., Alberta subsidiary of 
the B. C. Sugar Refining Co., of 
Vancouver, B.C. The growers want 
more money for their beets and the 
situation is deadlocked. 
Negotiations, however, are con- 
tinuing and it is believed beets ‘will 
be grown this season, but on what 
basis is problematical. A number 
of conferences have been held at}. 
which the sugar company manage- 
ment and officials have made it 





RUT 
VALINE! 


plain they are unable to offer a 
higher price for beets than last year. 
But they are supporting the grow- 
ers in their appeal to the Federal 
Government for a further reduction 
in the excise tax on sugar manu- 
factured from beets from one cent 
to half a cent a pound, the reduction 
to be rebated to the Canadian beet 


. > TO ARMS 


Philip Baker, of Lethbridge, 
president of the Alberta Sugar 
Beet Growers’ Association and 
president also of the Canadian 
Sugar Beet Producers’ Association, 
has declared that the growers need 
a higher price for their beets this 
season to offset increased costs of 
production and to take: care of 
greater risks imposed on the indus- 
try by the very dry condition of 
the land. (This region: has never 
faced a spring with less moisture 
reserves in the land than this sea 
son, while the snow deposits in 
the mountains that feed irrigation 
canals are far below normal). Mr. 





meals. 
tion of the Wartime Prices and| “ * 
Trade Board in “destroying the live- 
stock feeding industry we have 
been building up in our sugar beet 
areas for the past ten years” tend 
to make the growers resolute. The 
higher price assured for wheat is 





FROM SEPTEMBER 10,1939 to March 10, 1944 the Cana- 
dian National carried more than 100 million 
passengers and 300 million tons of freight. Since 
the beginning of the war the Canadian National 
Dining Car Department has served 13,631,387 


a s 


THE RAILWAY not only hauled away the completed 
munitions of war, but brought !n the raw mate- 
rials to make them. Without this two-way ser- 


‘SINCE THE CALL 


WITHIN AN HOUR of the opening of hostilities the 
Canadian National began what has proved to be 
the largest and one of the most exacting war 
jobs in Canada. This job has continued day and 
night without stop for four and a half years. 


gah ice: oR vice; Canada’s magnificent job of production and 44.7% 
_ Seek Uniform Pri ; 
nite aia a ka could not have been carried out. The Canadian peace year. 
















that the Ontario Provincial Govern- 
Ment has agreed to bonus Ontario 
growers to the extent of some 
50. a tom this year to stimulate 
beet production, assuring them of 
around $12.50 a ton for beets hav- 
img a sugar content of 18%, Hay- 
=< mind the Ontario bonts, Mr. 
r says the Dominion Goyern- 
ment should rebate half therexcise 
fax to the Canadian beet growers 
and move to have the Ontario Gov- 
ernment withdraw the bonus, thus 
making the price of beets approxi- 
mately the same across Canada. 
There are two beet sugar fac- 
tories in southern Alberta, at Ray- 
mond and Picture Butte. A third 
western factory is at Winnipeg. In 
the southern Alberta factory dis- 
tricts some 29,500 acres of beets 
were raised last yea and 298,934 


factories. 
: * 


shipboard for embarkation. 
® 








tons were harvested. Of this vol- 
ume of beets 264,325 tons were 
sliced at the factories, the differ- 
ence in tonnage being made up of 
shrinkage due to unfavorable har- 
vest weather. The sugar content 
was slightly over 18% with a total 
» of 83,263,200 lb. of granulated sugar 
produced. It is not known what the 
growers will finally receive Yor 
beets grown last season, but it 
should be around $10 a ton. Final 
settlement is not made until all the 
sugar is sold. 
The price received by growers 
for the 1942 crop wes $9.15 a ton. 
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and perhaps slightly more than 
that-of last year, An acreage of 
30,000 is planned for this season and 
drills and seed are at hand ready 
for the planting season once the 
present deadlock is broken. The 
growers assert they want to raise 
beets!’ They want to do their part 
on the production front, but they 
do want assurance of a fair return 
on their operations. Moreover, the 
organized growers want a further 
expansion of their industry thereby 
ensuring Canada a supply of do- 
mestic sugar in an emergency. 
Distribution of the 1942 southern’ 
Alberta sugar output was in pounds 
























f. a 



























Manitoba eedeeeseseeeeee 18,013,230 













Total of eeeeeeee eeeetee 103,671,150 

This was a very heavy produc- 
tion season and represented sugar 
sales of over $5,980,000 less sales 
expenses. The growers’ share is 
55%, and the net returns to the 
farmers for sugar and molasses 
sales was $3,262,000. It cost $1,178,- 
000 to market the sugar that year. 
Roughly 300 pounds of refined 
sugar is extracted from a ton of 
beets. 


Have Prairies to Themselves 

The favorable showing was 
brought about under ‘the rationing 
plans ofithe Sugar Administrator 
which have provided for sales of 





armed forces. 

















Alberta and Manitoba sugar as far 
as possible in the Prairie Provinces. 
In fact, very little cane sugar other 
than the special sorts of;yellow and 
cube sugars are sold on the prairies. 

This is the pioneer beet raising 
section of western Canada and to- 
day the industry is well established. 
The 1,300 growers are organized 
and were largely instrumental in 
getting the Dominion body launch- 
ed two years ago. The Canadian 
Sugar Beet Producers’ Association, 
affiliated with the Canadian Feder- 
ation of Agriculture, represents 
growers in Alberta, Manitoba and 
Ontario and the Quebec growers 
are expected to enter the national 
bargaining body in the next few 


ae a: ay is now being! been eliminated, it is forecast. e 

In Alberta the sugar beet industry | Alberta segmented-—single germ— Rail and Coal 
draws its required hand labor from | Se¢d is being used to a limited|~ * 

Japanese evacuee families and Ger-! degree in this region, also mechan- e e 

man prisoners of war, these being| ical thinners, harvesters and lead- B 
supplementary to the ordinary farm | ers, all hinting at the revolutionary, in s 6 
labor. These sources will be avail-| postwar advances promised for the ‘ 

able this season, it is expected, in| industry. Sugar beet seed is being 


even larger numbers. The beet en) successfully grown in southern Al- 
dustry is slowly becoming mechan- 



















From Our Own Correspondent 


the laborious stoop labor will have! from Germany. 


t 


National itself builds mine-sweepers, 12,000-ton 
freighters, naval guns and gun mountings, air- 
craft components, and parts for other 


OF THE 100 MILLION PASSENGERS carried; a high 
percentage consisted of members of the armed 


STEAMSHIPS OF THE COMPANY, though reduced in 
numbers by-sinkings through enemy action, have 
served gajlantly in the war as auxiliary armed 
cruisers, hospital ships and transports. 


The Canadian National’s nine all-year hotels; 

situated in cities from the Atlantic to the Pacific, 

The 1944 price ought to be no less have provided service of an essential nature to 

} those engaged in: the war effort. All the Com- 
pany’s resort hotels are closed for the duration. ° 


22% OF THE PERSONNEL in Company’s service in 1939 
° have joined the armed forces. In Victory Loan cam- 
paigns Canadian National men and women have 
purchase@ bonds to the amount of $26,924,600. 


as follows: 
British Cojambia, soln 3 es - TRANS-CANADA AIR LINES, subsidiary of the Canadian 
Saskatchewan .......sc5 38,952,710 National Railways; has carried 435,000 passengers 


during .the, war, 9,417,000 pounds of air mail 
letters, and 1,476,000 pounds of wartime air 
express. Trans-Canada Air Lines is also flying 
the Atlantic regularly with mail to and from the 


\ 


appliances. 


CANADIAN NATIONAL Express and Telegraph facili- 
ties have worked to capacity to meet war de- 


volume of 


for an extension of the British Co- 
lumbia highway system into the 
Peace River country, interest in 


possible railroad development in 
that territory has been revised, and 
the reason is coal. 


Since the earliest days of the} 


province coal has been an impor- 


' : tant source of revénue. British 
berta and in British Columbia. Be- VANCOUVER.—While Provincial ' 


Columbia’s biggest hope so far as 


ized and in a few years most of| fore the war most of our seed, came | Government engineers are survey-| tomorrow's coal wealth is concern-|to be interested in railroad exten- | 
; , _, ‘ing @ route through the Pine Passi ed lies in exploitation of the greati sion because of the increasing op-'| many times over, 


TRANSPORT 


- OUR OBJECTIVE iW 1943, as in other war years, was to place the full strength of ouf maf- | 
ri power and facilities behind the war effort of the United Nations. To this end all energies have 
been directed. The requirements of the armed forces, of industry and agriculture, for transport 
and other services, have been met in all of the nine Provinces of the Dominion and in the import- 
ant sections of the United States in which we operate. 


RECORD TRAFFIC . on funded debt and Government loans, the 


These demands were greater than ever before, $35,639,412. 
the traffic moved in 1943 being 17.3% greater 


than in 1942, the previous peak war year,/ QPEPATING EFFICIENCY 


_» Freight traffic in 1943 was more than double | 1942 and 81.99% in the peak peace year of 1928. 
-_ that of 1939, and passenger traffic four times 


that of 1939. 3 ‘It is interesting to note that the vastly 


Despite this, the very large movements of | 16.69% fewer locomotives, 15.4% fewer freight 


war materials and personnel reached their! cars and 5.1% more passenger cars than was 
forces proceeding to camps for training and to destinations in accordance with schedule ar-| the traffic of 1917, the fourth year of the last 


rangements. There was no lowering of the| World War. 
recognized standards of safety. 


/ \ a 
MANUFACTURE OF MUNITIONS The Company was honoured in being selected 


The Company also extended its activities as| to provide extensive train and other services 
a manufacturer of munitions, ships and naval | for Prime Minister Churchill, President Roose-. 


“The 1943 operations demonstrated the great 
earning power of the System, the railway 
proving again that it can handle an immense 


 ‘gepediiousty. z for improvement in all aspects of the railway 


After providing from revenue for all oper- | in hand a programme of research. This pro- 
ating expenses (including deferred mainte- | gramme, in addition to considering ways and 
nance, depreciation, amortization of defence | means of improving service and efficiency of 
projects and reserve for inventories) and also | operation, also encompasses the problems of 
a reserve for pension contracts, taxes, interest | post-war reconstruction and rehabilitation. 


THE OFFICERS AND EMPLOYEES in all departments of the System have worked hard and 
loyally to cope with increased -responsibilities arising out of the war, and the directors record 
their appreciation and@ thanks. The traditional harmonious relations between management and 
‘employees were maintained throughout the year. Appreciation also is expressed to shippers and 
the travelling public alike for their cooperation in and sympatheti 
operating conditions caused by the war.” 


CANADIAN NATIONAL 





a NATION AT WAR 


; 


The Canadian National has been privileged to join with all the citizens 
of our country, including those_who are serving in the armed forces, in 
the prosecution of the war. It believes that Canadians will be interested 
in this outline of some of the System’s war activities, . . 


‘ Extracts from Annual Report of the Directors of 
the Canadian National System: 


surplus paid in cash to the Government was 


greater than in 1928, the peak 
The operating ratio for the year was 73.64% 


(an all-time record) as compared with 76.93% in 















































increased war traffic in 1943 was handled with 


SPECIAL SERVICES PROVIDED 


; velt and Madam Chiang Kai-shek during 
their visits to Canada in 1943. 


POST-WAR 


Changing conditions will call for new methods 
of railway operation and new types of service, 
and there must needs be a continuing search 





business economically as well as 


_ industry. In view of this, the Company has 





nderstanding of difficult 





































Chairman and President 


The Largest Railway System in America 














new anthracite field in the Peace’, portunity it would provide for the 
‘River country. Since a railroad is} provincially-owned Pacific Great |Report Small Loss 
virtually essential to the develop-/| Eastern Railway. This road cannot | ; 4 
ment of a.coal field, extension of*a| hope to play its full part until the For cP Air Lines 
railroad link from British Columbia | long-planned connection with From Our Own Correspondent | were provided, and additions made 
to the Finlay Forks area, where the | Prince George is ymade, affording} MONTREAL.—Operations of Can- | to ground equipment, shops and air- 
coal deposits lie, is being discussed. | direct contact with the Canadian adian Pacific Air Lines, Ltd., re-' port facilities. 
| If British Columbia doesn’t pro-| National Railways and with any | Sulted in a loss for 1943 of $236,573.) Transport planes of the Air Lines 
vide that connection, Alberta prob-!| northward extension to the Peace. | the annual statement of the parent} were flown over 6 million miles, 
ably will. |and thé coal fields of Finlay Forks | company, Canadian Pacific Railway | an increase of 17% over the pre- 
The B. C. Government is reported | and the Groundhog country. The | reveals. vious year. Passenger miles were 
coal might pay \for the railroad} During the year, slightly more| up 82%, mail pound miles up 91%, 
: than $2 millions was spent in fur-i freight pound miles 18% higher. 


ther steps toward developing the 
air lines company into a co-ordin- 
ated air transportation system. New 
radio communications facilities 














Savings Deposits At New High 


Set Record for Second Consecutive Month—C urrent Loans Do a) 


For the second month in succes- | 


sion savings deposits in the Cana- 


dian chartered banks established a | 


new high according to the regular 
return of the banks to the Minister | 
of Finance as at Feb. 29, 1944. De- 
mand deposits also weré higher | 


slackened demand for bank credit 
under war conditions with mer- 
\chants inventories lighter and 
|manufecturers need for — loans 
limited. 

Call Loans Above 1943 

| ZDhere was a small décline in call 


Cash position of the banks con- 
tinued strong at $486.3 millions 
which although slightly lower than 
in the previous month was $130 
millions higher than a year ago. 

Note circulation of the chartered 
banks continues to decline, there 


although still below the level of | loans in Canada in February but! being a decrease in February of $1 
— with a year ago this ac- | million from the previous month 


Oct. 31 before the last victory loan 
subscriptions had taken effect. 


Rise $97 Millions 


Total public savings deposits on | 


Feb. 29 at §$2,123.8 millions, in- 
creased by $97.6 millions over the 
previous high record established in | 
January. The increase reflects the 
high earning power of the Canadian | 

people and indicates a larger reser- 
voir than ever from which the gov- 
ernment may borrow when the next 
Victory loan campaign opens. De- 
mand deposits also rose $80.4 mil- 
lions to $1.7 billions . 

Dominion Government deposits 
fell $241 millions during the month 
owing to government expenditures 
while deposits of the provincial 
governments were higher by $6 mil- 
lions, 

Commercial or current loans were 
again lower, showing a decrease 
both from the previous month and 
from last year. The decline in cur- 
rent loans continues to reflect the 


count was up $22.3 millions in part ! 


| due to greater stock market activ- | 


ity. 


and $17 millions from last year. 


Comparative figures from the 
statement follow: 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


February 
1944 
| Loans 
Investments 


Deposits 
Credit index* 


January 

* 1944 Change 
1,137.8 —~83. 
2,949.7 444.7 
4,087.5 —38.4 
3,699.5 -- 178.0 
29.4% 3.5% 


February 
1943 
1,073.2 
2,380.1 


3,453.3 


3,807.8 
30.4% 


*Ratio of current and call loans in Canada to demand and savings deposits in Canada. 


ASSETS . 
Immediately Available Liquid Assets 


February 
1944 
$ 
9,307,326 


114,399,069 
362,648,058 


Canadian coin 
Bk. of Can. notes .. 
Bk. of Can. depos. . 


Bank's cash 

Other bank's notes. 

Gold sub. coin abd. 

Foreign banks 

Foreign currency 

Gov. sec. short term 1,680, 553, 799 
Do., long term ... 978,410, 139 

Call loans abroad .. 107,028,384 


3,547,603,285 


January 
1944 


360,814,121 


"490,587,782 
917,727 
2,715,250 
222,752,339 
63,322,448 951,288 
1,670, 147,045 ~ + 10,406,754 
056,178,267 
04,556,445 


3,521,177,30% 


February 
1943 


$ 
6,134,671 
91,958,634 


Change 5 


$ 
—290,271 
—5,776,995 
+-1,834,837 258,370,626 


4,232,429 366,463,931 
176,352 1,376,152 
219,162 2,851,501 

—15,008,518 218,951,626 
48,893,737 
1,300,985,138 


Change 


$ 
+-3,172,655 
+-22,440,425 
+ 104,278,332 


+129, al. = 


—11,207,805 
-+ 35,379,999 
+ 970,568,661 
779,319,602: -+- 190,091,137 
86,435,173 +. 20,503,211 


2,705,276,860 -+ 752,326,435 


~} 22,232,472 
+> 12,471,939 


-+- 26,425,002 


ALL THIS PRICE CONTROL 
(S A LOTTA BALONEY 


ASSISTANT SUPERVISOR 


D. C. Lounsbury has been appoint- 
7 | ed assistant supervisor of branches 
at Saint John by the Bank of Nova 
Scotia. A native of Springfield, 
N.B., Mr. Lounsbury entered the 
service of the bank at Fredericton 
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4 1 20, BUDDY. } HAS iN Te 
LAST SHOW, SEE, HELPED 


INFLATION 1S POISON 


Canads has held offinflation 
so far and other countries 
admire us for it. But if you 
and I and our friends stop 
giving the Prices Board our 
support, the whole ceiling 
may still crack and then 
we' li aii learn what hardship 
and deprivation really is! 


JOHN LABATT LIMITED 


Bank of Canada 
Deposits Rise 


Deposits with the Bank of Can- 
@da show an increase of almost $3 


mnillions, 


in the statement for the 


Loans and Other Securities Other Than Those of Canadian Government 


Municipal secs. ... 
Public secs.é 
Other secs. 

| eee call loans . 

| Current loans 
Loans abroad 

Prov. loans 

Mun. loans 


Non-current loans . 


62,036 983 
201,795,185 
71,620,591 
51,508,267 
955,393,436 1,037,238,994 
101,891,726 100,644,852 
4,502,770 5,790,048 
43,297,563 41,729,794 


a ee ae ee 
1,492,087,521 


1,561,600,602 69,763,081 1 
Other Assets 


63,928,304 
187,278,401 


—1,891,321 
+14,516,78@ 
—543,308 
—1,517,013 
—81 845,498 
-- 1,236,874 
1,287,278 
+ 1,567,769 


2,152,803 
4,269,295 


76.008 
147,350 


,477,015,056 


66,070,568 
153,307,842 
80,390,795 
29,129,509 
978,807,622 
104,049,956 
4,291,730 
60,067,034 


3,274,340 
5,399,214 


—-4,033,585 
+-48,487,343 
—8,770,204 
++ 22,379,758 


—23,414,186 


—3,068,230 
+ 211,040 


17,669,471 
+-14,122,465 


1,121,537 
1,139,919 


week ended March 29. The increase 
was entirely in Dominion Govern- 
ment accounts, chartered bank and 
miscellaneous accounts showing de- 
clines. Note circulation also was up 
$72 millions to another new high 
of $894.4 millions. 


On the credit side, investments 
were slightly higher with miscel- 
laneous assets up about $11.3 mil- 
lions, resulting in an increase of 
almost $13 millions in total assets. 


Mar. 20 
1944 


Capital paid-up 000 
Notes in cir. .... 595 
60 
339 
363,324,136 
11,752,185 
448,174,064 
10,429,163 


eseee 1,366,102,013 1,359,487,653 


3, 
B94, 
8, 
73, 


Total deposits . 
All other liabs. 


Total liabs. 


Assets 
In Sterl. & U. &. 
Gubsid. coin ... 
investments: 
. gov. sh. 
Oth. Dom. gov. 
Total invest. . 
All other assets. 


48,787 
547,658 


784,200,438 783,219,576 
555,779,235 865,476,555 


- 1 338, 979,673 1,338,696,131 
973,424 1,978,249 
23. $52,471 ~~ 12,192,000 


* 63,917 
557,356 


Total assets .... 1,366,102,013 1,353,487,653 | 


2,671,072 
64,820,453 
104,234,068 
10,652,434 
2,835,070 


191,632,095" 
5,231,272,911 
9,284,866 
191,446,580 


5,426,004,227 


Letters of credit . 
Loans to comp. . 
Other assets ....+- 


Int. bank bal, 


Gross 


eB ecces eetere 


64,894,387 
107,717,776 
10,713,031 
2,692,411 


195,549,045 
5,278,523,850 

3,284,866 
198,663,512 
5,480,472,228 —54,467,901 


20,822 
63,934 
—3,483,708 
—60,597 
—61,341 


—3,913,850 | 
—47,250,939 
17,216,962 


3,328,716 | 
67,713,670 
112,762,109 
11,193,704 
2,525,345 
206,197,008 

4 419, 389,014 

030,15 
154. 136,106 


4,637,555,272 


—656,744 
—2,883,217 
—8,528,041 
—541,270 
+ 805,725, 
—14,565,003 
+'751,883,897 
— 748,286 
$37,310,444 


-+-788,449,055 


LIABILITIES 


Circulation 
Dom. Govt. 
Prov. GOVt. .sssoves 


40,755,329 
233,373,050 
105,375,709 


| Demand dep. 1,753,732,463 


Savings dep. ..+++.. 


Total ...... 


Foreign dep. ...... 658,706,427 


United Kingdom ... 
Foreign 
Letters of credit... 
Other liabs. .,.. 


a public liabs, 
Due bet. banks .... 


32,887,956 
54,840,496 
104,234,068 
",127,125 
5,108,913,084 
15,717,833 


Dividends ,... 
| Reserve 
Capital .. 


Grose ...ssecee bocce 
' 4Other than Canaaian. 


eres 1,804,408 
136,750,000 13 
. 145,500,000 





V Day for Everybody 
Zero Hour for Your Post-War Plans 


O ONE knows when V Day 
will come, but when it does 
you'll need your working capital io 
shape to go to work... to translate 
post-war plans into immediate 
action, so competition won't get a 
head start in the markets of a new 
and better world: And on V Day 
qou may be glad you decided to 
learn more about American Credit 
Ingurance now. 

With credit insurance, your 
working capital won't be affected 
if an abrupt hale to war activities 
upsets some of your customers ... 

' and they suddenly find themselves 
unable tc meet their obligations. 
Your post-war plans won't have to 
be held up, awaiting settlement ot 
delinquencies or insolvencies. 


American Credit Insurance guar- 
a@ntees payment of your accounts re- 
ceivable. Ic guarantees, for 2 year 
$o come, that abnormal and unpre- 
dictable credit losses will not im- 
pair your working capital <::or 


A fire 


(entre 
| Mah 


your credit .;: or your profits, In 
short, it gives you certainty in place 
of uncertainty. 


Your Credit Manager investi- 
gates, appraises.and controls 
credits on all accounts as usual. 
American Credit Insurance sup- 
plements his work and fortifies his 
judgment : : ; by protecting you 
against defaults due to develop- 
ments after (or undiscovered be- 
fore) goodsare shipped. , 


Maoufacturers and Jobbers in 
over 150 lines of business carry 
American Credit Insurance. You 
need itttoo. For further informa- 
tion, write for our booklet, “The 
A-B-C of Credit Insurance.” Ad- 
dress: American Credit Indemnity 
Co. of N.Y., Dept. 52) F'rst 
National Bank Building, Balti- 
more-2, Md., U.S.A. 


9 Peddie ~ 
PRESIDENT 
CANADIAN DIVISION 


* 


American Credit 


Insurance 
Pays You When 


Your Customers Can’t 


@FEFICES IN TORONTO, MONTREAL AND SHERBROOKE (serve was increased to $231,074 


41,782,686 
474,857,016 —241,483,086 
98,401,615 
Deposits by Public 


1,673,315,416 
2,123,821,161 2,026,213,155 


3,877,553,624 9,009,526,571 
645,165,038 


Due to Banks Abroad 


33,288,522 
55,475,780 
107,717,776 
5,020,215 


§,162,227,298 93,913,244 
17,721,701 


Liability te Shareholders 


159,234 | 
750,000 
145,500,000 ~ 


5,408,686,225 §,484,958,163 —66,671,998 


| being Maritimes, 


Tot 
| British Vubcuitia: 





~~ 1,027,157 57,826,814 
143,000,657 


$2,565,462 


—17,070,785 
-+ 90,372,393 


+ 6,884,004 + 22,810,247 


-} 80,417,047 
-+-97,608 006 


+ 178,025,053 
8,601,389 


1,512,296,223 -- 241,436,240 
1,795,469,353 -|- 328,351,808 
3,307,765,576 -+-569,788,088 

550,643,510 +-103,722,917 


— 410,566 
835,203 
-~3,463,708 
-+ 206,910 


94,148,310 1,260,354 
$2,278,200 +} 22,562,296 
10s, te, 100 6,528,041 


884,464 787,339 


4,327,274,602 + 781,639,982 


~~2,003,868 11,138,438 = + 4,579,395 


1,799,140 
136,750,000 
145,500,000 


4,622,462,180 -+- 786,224,045 


nN 826 +5,268 


ooo 


13% Increase 
In Bank Debits 


Gains Shown For Month 
in All Five Economic 
Areas 


Cheques; cashed by Canadians 
against individual accounts. in 
February rose 13.4% over the cor- 
responding month last year, the 
total being $4.2 billions against $3.7 
billions. With wholesale and retail 
prices showing only a moderate rise 
over 1943, the major,portion of the 
advance in these cheque payments 
or bank debits is atttributed to ac- 
celeration in productive activity. 

Advances were recorded in cash 
of the five economic areas, increases 
12.6%; Quebec, 
2.8%; Ontario, 74% the prairies 
53.8% and British Columbia 28.4%. 

Total bank debits for the first two 
months of the-year at $8.7 billions 
was 14.6% above last year. 


Debits to Individual Accounts 
(Millions of §) 
Feb. Jan. 
Maritimes: = 1944 
Halifax ....eee6 44.2 
Moncton ...+es 16.0 
Saint John ...ec 27.2 


Total 
Quebec: 
Montreal ...... 
Quebec .....e0 
Sherbrooke ...» 


Total . Poor 
Ontario: 
Brantford 
Chatham 
Fort William .. 
Hamilton 
Kingston 
Kitchener ;.... 
London 
Ottawa ‘ 
Peterborough .. 
St. Catharines . 
Sarnia 
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Prairies: 
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Edmonton 
Lethbridge ... 
Medicine Hat . 
Moose Jaw ... 
Prince Albert . 
Regina 
Saskctoon 
Winnipeg 


~ 
~ 


Sua 
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747.7 


eo 
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.12.2 
238.0 
35,2 


N. Westminster. 
Vancouver 
Victoria 


13.5 
260.1 
36.8 


285.4 910.4 
4,208.0 4,512.3 

Capital Wire Cloth & Manufactur- 
ing Co, reports net prefit for 1943 of 
$36,570 ($41,959 in 1942) after pro- 
vision of $27,857 ($31,471) for taxes, 
of whith $754 ($1,256) is refundable. 
Préferred shares earned $3.66 ($4.19) 
before inclusion of refundable EPT, 
and $3.73 ($4.32) afterward. Payment 
on preferred was again $1.50 per 
share. Common shares earned, ex- 
clusive of refundable EPT, $0.86 
($1.08), which increased to $0.89 
($1.13 on inclusion of refundable 
EPT. Payment on common was 60c, 
in both years. Working capital in- 


Total Canada, 8,711.8 


creased from $223,158 to $239,106, 


with an increase in cash to $104,128 
($90,287) and without increase in 
current liabilities. Depreciation re- 


($220,446). 


and served at various branches 
until he was appointed accountant 
in 1927 at Havana and later to 
a similar post at the King and 
Victoria branch, Toronto, He then 
served as assistant manager at 
Ottawa, Kingston, Jamaica, and 
Toronto. 


International Hydro 
To Pay Interest 


From Our Own Correspondent 
MONTREAL. — The $26,568,000 
principal of 6% debentures of In- 
ternational Hydro-Electric System 
maturing April 1, will not be paid 
according to a statement gent out by 


Irwin L. Moore, psesident, but the 
interest coupon due on that date 
will be paid. 

“The company’s directors feel,” 
states Mr. Moore, “that pending 
final settlement interest on the de- 
bentures should be paid to the ex- 
tent that the company has cash 


ing with the Commission and court 
proceedings, and on the company’s 
petition the court has approved pay- 
ment of the current installment. In 
the absence of unforeseen develop- 
ments it is expected that the cash 
on hand will be sufficient and that 
this installment will be paid in full 
April 1, 1944. 


“It is too early to say anything 
definite about subsequent install- 
ments but it is hoped that substan- 
tial interest payments can be main- 
tained, and the directors expect to 
bring the matter to the attention of 
the court again prior to Oct. 1, 1944, 
and ask approval of such payments 
as the facts then appear to warrant.” 


ant et — 


available therefor, without interfer- 


'F YOUR EMPLOYEES ON ACTIVE SERVICE 
QULD USE YOUR SUGGESTION BOX 


On Active Service 


Mr. E. P. Roland, 
Roland Works Limited, 
Toronto, Canada. 


Dear Mr. Roland: 


Now and then, in the good old days when we worked 
for you, we dropped an idea or two in the suggestion box 
that hung in the plant. 


We are away from your business now and are fighting 
for Canada but if that suggestion box still hangs in the old 
place we would like to submit what we think is our best 
idea yet. 


We would like, not as your former employees, but 
as men fighting for that freedom we all cherish, to suggest 


that you and every other Canadian executive take advan- 


tage of the coming opportunity to buy Victory Bonds to 
the absolute limit. 


May we also suggest that you 
go beyond that duty by setting an 
example of leadership and inducing 
our fellow employees, as well as your 
friends and acquaintances, to buy 

Victory Bonds as they have never bought before. 


We over here think that the Sixth Victory Loan is the 
most important Loan ever offered by Canada. It is the most 
important because the flow of vital materials to us on the 
fighting front must be kept up if we are to make it really 
“unconditional surrender"; because it will enable you and 
millions of others to bring our boys back as soon as ever 
possible; and because the promise of Victory is more real 


‘and inspiring today than ever we dared hope for. 


‘ ; Yours sincerely, 


Corporal John Forbes 
Private George Robson 
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eVICTORY BONDS 


NATIONAL WAR FINANCE COMMITTEE 
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April 8, 1944 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official steck exchange prices for listed stecks, including curb market 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financia): Post 
cannot accept any responsibility for these quotations. 


. 


iLast Week end, 


Sales| Mar, Apr.3 
{2H L cr 
eee 06 3045; 22 aut an a 
303 
15; 70 ps eal 
love c 7 7 
+.20 6 Agnew Surp. c. 95; 154 16) 18 
sS 130, 9 . 


6.3\Amal. Electric . 10 91 i 
Ang Can Tel p 10| 47 48) 485 48) 
! 902} 218 212 21 212 
6.5 Assoc. Brew. .. 23 2 23 
3.9,Bk. Mon’ 60,1514 153 153 153 
4.1. Bk. N. Scotia.. 18|239 238 238 238 
42, Toronto’... 2\2344 235 235 235 
--.|Barker’s Bread: 50} O° oa 
-| Do | 40 40 4 4 
thurst . 164 154 163 161 
Do. (B) ..... ie a 3b 3h 3h 
th & Sons. e282 8 
Beatty Bros. ... is) 2 293 29 291 
Do. (B) .... 45 20 194 a 101 
60, Me . - 

Beaver Lum. c. 105; 


10 
Telephone oes 112 183 abi 1824 
Br. B 79 3! 9 
” Hender.. eal ee 4 
3320] 233 2% 623 4 


é 135; 8 8i 68 8i 
Amer. Oil #615) 215 213 21 21% 


B C. Packers... 125, 25 25 21k 25 
35 E Grew E: 15) 2) 28 28 28 
3S Building Prod..| 135,164 17 17 17 

215) 9 98 8 8 
5.7 Peay Paso M0108" 108 108 } 
r. 
Canada Cemen MO 68 7. 68 


141/108 107 106 106 
105 106 1044 105 








Packers .. = = 96 26 
Perman. 161 163 1523 153 
..-|Can, Steamsh n38 11 114 11h 10) 103 
3 6% & 


‘fi a 91 32 i 
e 92 


Bk. Com a2)132 1324 1204 131 

Breweries see S 8% 67 «(6% 
Of, coe 45 

“0 sa 334 334 33) 

Canners 1 9 9) OF 9 


Bs 
BE 














pref. .... 15146 146 145 146 
175, 17 178 17k 174 
367| 493 51 40 
565 334 33 33) 
sooo] st ea es 6a 
676 6 5h 5% 
5] 6h 17h 17h 178 
431 41 
1064|2.25 2.25 2.00 2.25 


4 2 60 .60 
im 53 6 #53 SS 
125, 60 587 SS 57 
50; 144 14) i”. - 
273.50 3.55 3.50 3 
= 117,—s«117_—«4117 117 
242k «62h 2h 


1200'1.75 1.75 1.75 1.75 
123 124-12 123 

275) * $6288 38h 
6 15 6 

2501 Ot 32 (3232 
6o1s 6h 65 6 6) 
7% 78 

402 41 
30/133 133) 1324 1334 
190 203 29) 29 293 
70! 33 32h 32k 


36 

#0 1.00 85 1.00 
838) Si SACS 
16} “a 6 6&4 4 

6 185 164 18) 18) 

1b) 44 54 5 OS 

2715} 41h 42 391 401 
990/107 107 107 107 
2'1614.163 163 163 

505| 271 288 27 27 
215} 14 13% 13% -13% 
410; .. 5i 46 43 


300, .. 18) 18 18 
595, 23 23 «22 

15/162 163 163 163 
410| 314 3128 31 31 


525) 22 22 2) 22 
185, 31 314 31 318 


200, 4 4 4 4 
Ci 
250| 3) 3h 38 3h 


1390) 24 248 232 234 
. 235+ $3 152 154 (153 
Cos. ....; 1066, 214, 214 21 213 


Div. Last aoe 8 
ss ' Bid Ask 


6.0 723 #75) te Do., 2nd, pf. .. 


83013: .. Dom. Fire ....... 
112 110 .. | Dom. Glass,c. .. « 


37) Ss 35 ee | Dom, Scot. Inv. pf. 2.50 


1 ee ee 


264 26 ee | Dom. Textile, pf. . 


550 1033 105 .,. | Drum. St, Realty . 


135 135 ee | East Koot Pr., c. .. 

81 6 ee | East. Theatres .... 
113° «113 ee | Electrolux ........ 
110 ee | English Elect. (B) 


442 . 88 e+ | Fam. Players ..... 


1 131 «s_-| Federal Fire ...... 
10 9) = «. | Fleury Bissell .... 

i Do,, pref. ....00+ 
3} Ss Ford ' oto i) ‘a 
6 8). Gl Sreiman .....--- 


eeeeevecee 


92 es Do., pref. eeeeee ois 


a Gt. West Life ..... 
** | GE W. Saddiery « 


Pref. .cccces 
254 253 «26 Greening Wire . 
50 he % Guaranty Trust, Pp. 
ie 489 13 laa ee 
" 562 61 | Ham. U, Theat pf. 


43 .. | Home Invest. ($40) 
19h .. 21 | Hunts (B) ....... 
1006 100 105 | Hur, & E. Mt. 201 p 
9 8 83©.. 98 | Hydro Electric .... 
BR 6a SOD Imperial Kita, cis 

110 111 ** . Varnish, pt. 
66 67h Indust. Accept., pt. 


20h 203 22 | Inter-City Bak. ... 
Op Pc. nc lees eek oe 






si 5k | Do., pref. . 
107, 106—s._ | Int. Nickel, pf. 

262 38 =. 304 | Int. Paints ......+. 
234 23 ~—C Do., pref: ...... 
SO... = 534 | Int. St. Parity, (A). 
106 1084 110 | Int. Util. (B) ..... 
125 123 125 | Jam. Pub. Ser. pe 
110 130 + SERA Ms cankkes 


Do., pref. ....++ 
Maritime Teie., Co 


Do., pref. 
Mitchell, J. B. cecce 
—_ ae 

° ee pre 

12 12) 17 | Wonarch Life .... 
51 514 .. | Montreal Cotton . 
1st 188 19 BGg° PEO cuss 
2h 2 24 | Mont, Is, Pr. ..... 
100 «87 ~=6100 | Montreal Loan ... 
11° 11+ «12 | Montreal Tele. ... 
133 134 14 | Moore Corp. pf (a) 
130 138, .. Do., pref. &) 
4% 882 98 Muirheads, pt. pi 

urphy Paint, pf. 
IX 613s 14s | CN, Sew. Pipe (A) 
10. 10) =-.15_ | National Tr. ...... 

52 52 | North Star Oil, pf. 
S23... 52 | Nor. Can. Mtge. ... 


62 68 63 /WNor. Trusts ...... 
54 53 52 ec00s 
= mo 40 n Do 2 = er are 

sé ur, pf. . 
2 | io oaiivie Fou. ote 


7472 854 8186 | Ont. Suiknit, c. 


523 # és Do., pi 

23 «23024 | Ottawa El. Ri 

71 4 Ott. L. H. & Pr. pf. 
1.50 1.20 1.50 | Pacific Coyle .... 
15 15 18 | Pantepec Oil ..... 
33 43 «- | Paton Mfg. ....... 
90 4 Do., ~ eoccece 


28 | Photo Vaated 


5h 54 7 hower Gano. 2nd p./ 3 ‘ 


52 524 «.. | Regent Knit, c. ./. 
10 10 11 | Reliance Grain ... 


$18 «52h Cit 





Sales| Mar. Apr.3 
{2 HL 
eee Pwr. . 


De: Bis. pref. 
ee ..|Gen. St. Wares. 3 128 12 
5}110 110 110 110 

8% 86 86h 


..-|Gt. Lakes re 


Do. Vot. tr. p 
e+-iGurd, Chas, c.. 
«+. |Gypsum, Lime. 
e+-|Ham, Bridge .. 


«--|Ham. U. Theat.. 
4) Ca 


rding rpet 
,..(Hillerest Coll. . 
6.2;\Hinde & Dauch! 
...(Holt Renfrew .. 
A Seal Do. pref. .... 
...|/H. Smith Pap..; 
Do. pref, .... 
.+.|Humberstone 8. 
..|Hunts (A) ..... 











21108 93 93 93 
145; 153 154 144 15 
105/107 107 1064 106) 


5 1 6 4% 
195] 118 11h 11k 122 
72 7% 7 





A 
5.7|Inter. Bronze .. 
».+[Int. Coal & C.. 
Do. pref. .... 


3.6\Int, Mill. pf. .. 
6.8 Int. Nickel 
o3 "be Pap & P ec. 


4.9) int. Pete. seeeees 
int. Power .... 

Do. pref. eeee 
Int. Util. (A) .. 


Do. pref, .... 
€.8\Jam. Pub. Ser. 
ohn Ing! 


--.|Kelvinator ‘ 
-..|L. St. John Pr.) 
4.7\L. of Woods c. 


© Participating. 


45109 109) 100) 1094 
A 205 26h 283 

















- 





-|Melchers ... .. 





ry 
\ e«-{Mitchell, Robt.. 
_—— it. . 


Do. Notes 50 650 
vee {Mtl Refrig & Ss 1,50 1.50 1.50 1.50 


. pref. 
<3 Montreal Trams 
Moore oe. oe 


"3/Murphy Paint c 
5: 7|Nat. Breweries. 


.|Nat. Grocers, c. 


—_ 


SSENRSseRRANESZszsEe 
wn & 


ashazneseses 





633 
es a = 1.90 
15 


x ho 





30 al 42 
104s 11k 113 
35; 28 28 


SiNing. W. Weav. 
Noorduyn Av.. 

..|North Star Oil. 
38 Ogilvie Flour c. 
6.7\Ont. Silknit pf. 
88) Do. Scripts .. 
«e-|Orange Crush . 


gs - . © 
: 8: : 





ono 3. et BO te 


. 

a 

#3 
em 





oO 
oH ee 
2 


SRaam 
avassa. coh. © pee 


SaPase i Hersey ov 
4.6] Do. pee PYTT) 
Sec 


es 
aSank 


—s 
Sse & 


28~8 
» Sabie 
Sesseree 


ore 


“gue, Telephone 
1 Esta’ 


a si ‘Regent Knit. of. 
8.2| River S, Mill A 


ad 


BSks 
Buse 





—_ 
ow 
BSss 
8 = 
Sas 


& 


at eat ok 


. 
= 
~~ 


. 


. S8B8Sz05 
S3=838 


®...|Simpson, B. 
Do. pref. .... 


2 2 
20! 162 18) 18) Ry 
ne Nu cccss 


1058 6.50426 6} 
ay 


* 
Sse 


SSSlaxrse 


. 52/105 105) 1054 105 
Pgouthmct In. | .28 2 a 2 


_— 
oxN~ 


oe 


cane 
as 





Re: ' 


ist. Law. Pap. 
- St. Pav. & Mat. 
*"§\Stand. Radio . 
4.7! ‘Steel of Canada 
4.2| Do. pref. .... 


STOCKS NOT TRADED THIS WEEK 


Div. Last Apr. 2 
id Ask 


+ Gms 
— 


OO we ee 
: 
aoce 


Ses 


Div. Last Apr. 2 
Tate sale Bid Ask 


River S. Mills (B) * 


Sangamo ....ccsece’ 


Simon & Sons cess 60+.15 it 
Do., pref. sérveoe 8 


w. Flour... 1. wise 
em. 
Stand Clay ..«.... 
St. Pav. & Mat. pf. 
Srecmen Bros. ... .60. 


»D. A, pe . "80. 25 i 





* ¢@ ee 
lst pref. .scoss 23 
Ca’ ‘est. Der ©. .ssees +70 
Cap. eo COM. .. ceene 51 
Cawthra A 


Tamblyn, pf. ..... 
— cncpeebas 


3 


B 


Traders Bidg. .... 
is > “ere (A). 


oo 
. ean, BHO 


*- 
ee 


Do. (A) righis : 
Do, (B) rights .. 
Tuckett Tob., p. .. 
Un. + aoe A) 


(B) ... 
united Disiiti, eee 


| aKa, 


tNor. aaa. Elev. “ist pf ices: 80 
GA pref. cece ccece 23 


Viau Bisc, pf. coos 8 
; .| Wellington Fire .., ; 





Woods Mig., pf. . 
York —e [st p 7 


x * Interim dividends | 


Marcus Loew's ... ... or payable in 1944 


* Net after corporate income tax. 
® Participating. 

a 4 
Mining Stocks 
Berens River ... 06 | d 
Cartier Malartic . 


Century Mining .. 
Coast Copper .... 








George Copper eee Can. Bridge... 


Great Falls M. ..ee 
Home Goid ...sece 
Indian Mines ..... 
Inter. Mining ..... 
Island Mountain . 


McGillivray C. . 
Mentor Exploration 


Moffatt Hall ..... 
Pacific Nickel +: 


‘Quebec Gold .... 


Reeves McDonald . ° 
Salmon Gold .... 
Silbak. Prem, .o+. 
Star Lake ...ceccs 





i) & Gas "08 20 


pooner 
Do., pret. ..sesss Gh+ * Paid in 1943. 


1 Bango pt in'te Bids 


High Low | $ % 
= or os a 8i | | 25 
, 89 16 


63/Tambiyn. ©} cee 
Dob — ‘4 


oi ip ‘Top Ta tations 


no Elevators ‘ 
4.1'Tor. Gen. Tr. .. 
5.1/Tor, Mtge. ....+. 
o++(Twin City +... 
--- (Union Gas ..,.. 

6\United Os A 


-»-| Do. (B) ... 
- United Ca 
Do. B. 
2\United Grain A 


..-|Stop & Shop i 3 


eee 








a1/40+.08.« United Steel .. 


./Viau Bise. c ... 
*"é'Wabasso Cot: .. 
6.5|Walker-Good. . 
48) Do. pref. .... 
...|Walkerville Br. 






4.8| Weston, Geo., c 
6.9\Wilsils ... | 
eee ene El. .. 
Do. pref. ..../ 
7.4\Wood, "A & ID 
7\York Knitting . 
20 4) Zellers, © sees 





* Paid in 1943. 


+25 
153 


Montreal and Toronto 
Week ending Monday close 


Winnipeg and Vancouver 


Week ending Saturday close 


Week end. Week Ending A Ending April : 3 


[Last 
Sales | Oa Apr. 3 





L Cl'se 
25 

1pi 15) 
es | 
25 25 
10 «103 
a. Rs 
28 «28 
98 98 
88 8688 
am 72 
7 7h 
23 25 
13138 
3% 36 
$i 5A 
16 - 16 
4 ,4i 
6 6 
50 (50 
58 60) 
203 20% 
3h 38 
64 64 
5h SA 
883 

123° 123 
164 164 
Mw MN 
6h 6 
65 

9 95 
eee 
213 214 


? Paid or payable in 1944 to date. 





Mining Stocks 
® Week Ending April 3 
Div. April 1 
Rate 
$ 


sss Arjon Gold. 5,600 


esse Armistice... 4,300 
260k: 1acossey 1,000 
500 


eoee ASDICY..... 


-.e. Astoria. 348,520 
6.7 Aunor Gold 2,450 
been perme: . 22,975 


ecco Bi see 


Bouseadillac 


- 


eoee Bua" 0 


07 
oon Buloio Goid we 14.00 18.63 1 
000 . .03 


swe 9 


eves Camp Bird. 3,200 
oes Can, Mal... 4200 
«eee Cariboo...; 1,200 


esse Castle Tre, 3, 


wees oe 





Stock Quotations 


(Furnished by Plaxton, McDonnell & Co., 
Toronto) 
April 4, 1044 


15 


ene /_ 10% pd. .. sseee 61 
per Box = eeeee 14 
eae See. 5% Pref. vevee 203 


eo es ceeee 103 


% ay 
Fed. hes Steel c. .sseoe «14 
High! , com. oe @ee0e¢ 1 
noneeued Sanitarium...... 85 
Hudson's Bay 
Insce. Exch. Bl > © 
Inter. Util. $3.50 pref 
Milton Brick, com, .. 
tge. units , 


rd. seceecee 10 





seeee e808 25 


Nor. ‘Telephone SAS, sGxa¥s i 
Numaque Mining ......se0+. 06 
Quebec Apts. cOM. —.seeee 2 
Que. Pulp & Paper pf. .....+ 26) 
Ritchie Cut Stone = © oeeee 13 
ae say seee cece 37 


cae Dryd. ie ‘Obiascs 97 
SOMBRC crcccccsscsccceces cas 
QN. com. e..ee 2 
United Farmers Co-op. ....+ 3 
jo COM: 200 ccove 63 
adio, DE. . geeee 40 
York Trading com, .... s+... 43 
*Issue carries arrears. 


¢Currently paying on arrears. 





Bond Redemptions 


Bond Issues— Rate Year Due Price 
Dom. El. P. ds. 644% 1950 June 
Can, Canners A 44% 1951 May 
Woollens 6% 1953 July 
York Knit. ... 
bois anions + be 440% 1952 Aug. 
Cement* 4%°% 1951 May 
. 14% 1952 May 
Do., debs. ... 04% 1952 May 
Can. Pac. Rly. . ane ia June 


4% 1945 Aug. 


ad 


$27, 000, 3$23,000." *Coll. tr. gold bonds. 





Oil Stocks 


. Div. Last 


Apr. 
7 sale Bid Ask 


aeevsete | ste eee: Wee 
Brown Oil debs... 24% “= .. 30.00 


MBO cecessesee eee er | “, 


. . 
064 .06 


06) .10 


‘¢ Paid in i944 to 


Company Sales Mar, 
29 


eeee Aldermac... 20,100 
de ome. 676 
wove come, . 18,500 


Ban’ ss 6,000 
eoee Base Metals 13,600 
eevee Bayonne... 2,000 
eeee Bear Expl.. 147,500 
sees DoRights 329,700 
cece eee oats 17,305 


Bobjo vie 
jee : 





S38 


et et ce 
ws 


pegbskeahouvarccsse sneezes 


SRksseBssseuasrsrassRs 
3 


a 
—- ©? ou 
ML om SL, ~ 
= rete 
ou & 


Bid Asked 
mos 


45 ee 
at 1% 
: *Dom. Gas y x Ei. 


Gatineau Pwr, . 5 
° A cccece OD 


4sDo, B. ..... 
Gt. Lakes Pwr. 


je ee werereee 


Do. crnde OO 
me Tramways. 5 


eeeee 


. Pwr. 
tPower Corp. .. 
Quebec Pwr. .. 4 
k “40 a 4i 
* ccone 
St. Maurice Pr. 4) 

Pr. 


Union ‘Gas :... 
mR; Ze 
tUnited Secs. con S 
Wee. El. ser. A 5 

0., Be ceccee G 


ie Sugar .. 
fAlta. Pa. Grain 
Algoma Steel .. 


Atlantic Sugar. 
tB. yeas & P, 


Burns & Co. .. 
Canada Cement. 
Electric , 
Paper ... 
Can, Steamship 
Can. Canners . 
*Can, Int, Paper 
tCan. Locomot.. 
a Vickers 6 


Inter-City Bak. 
Aocept. 4 


Week Ending 
a 
Close 
by 154 
6.00 6.00 
71 90 
12 13 
37 41 
024.02 
05 05 
18 .23 
3.25 3.60 
.20 22 
1 4 
U iM 
045.04 
62 .76 
01 01 
72 «1,84 
.40 
08 084 
.23 24 
.06 .06 
.65 12.00 
034 = 04 
10 76 
55 (3,76 
05$  .064 
63 15.63. 
034 oot 
06 = .09 
60 -65 
60 1.65 
-95 1.00 
-054 = .05} 
.07 
1.76 | 
10 
6 61.37 
1,30 
1.94 
.24 
1.20 
1 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 

April 4, 1944 

Public Utility Int. 

Rate 


.09 7 
08 ees Glenora...; 4,000 .04 .04 
wet ‘ .18 fat 
15 oat «see 84,600 “ 17 ‘ 21 
21 oes Gold Belt ., 3,600 =. 25 
were . . 06 

‘07 ikte Golden ats sx't00 .08 eat 
.01 sees Goodfish.,. 2,000 .02 02 03 
.03 obaa bee 1,100 .03 034 08 
r esse Grandview, 1,500 11 a a 
.024 Grull W.... 19,740 08 03 . 103 
a: G 38 At .18 
tr “Of “on “ost 
40 3.85 3.50 3.50 
t) Harker 8,600 .05% “054 1 
,37 esos Hasaga...,, 6,300 . ‘ , 
.38 eves Hedley M.. 6,500 -.87 61 
’ eeee Hollinger... 2,763 °11.87 11.63 11.00 11.50 
125 eee. Howey Gold 3,550 .27 

; 7 Hudson Bay 1,578 27.00 928.75 27.00 27.75 
53 Sicg on 8,000 .57 55.87 
05 esse Jack Waite. 27,000 .08 08 . 09} 
23 sees Jason Mines 18,700 .30 8 133 
04 cose dellicoe..... 3,167 04 §.04 
-01 ededtias M. Cons. 10,700 02 03 
-08 eves doliet - 5,000 .07 
0.05 coos Ke A - 10,300 9.25 9.50 9.10 9.50 
.034 voor Kitk.Gold. 1,538 . 06%  .065 
20 eves Kirk, H. Bay 1,800. aa: ae 
-90 eee Kirkland, 8,125 . 92 1.01 
10} ee K.Townsite 600 . Ag 8 
30 Spee Lote ska 108 M 100 1'0 
12. .80 & \LakeShore. 800 15.50 16.00 15.25 15.25 
93 «= .80 4.8 Lemeque G. 208 6.25 6.25 6.10 6.25 
We scant “geae ape 136,150 = .08 ‘iat 08 13 
102 1... tia. Lebel Oro., 2,000 084 .034 1034 ‘08 
(05 .08 «= 7“ Leiteh Gold 16,580 1.12 1.14 1.05 1.14 
90 «04 «x. Little LL. 14,150 92 1.05 98 1.04 
40 §«=.20 .... Macasm.... 83,940 8.65. 3.75 3.50 3.65 
‘18 7.08. .... Macleod 0, 14,866 2.18 2.35 2.18 2.32 
Supplethentary 


Jo 


aAlg. Cen. H.B.R. 5 

tAssoc. Tel. & T. 5) 
Power ... 
é e cocce 4b 
tCalsary Pwr 


nor Woes 





Do, 
*Int. Hydro-El. . 6 
L. St. Law. Pwr. 5 
Macl’n-Que. Pr. 4 
= L. H. & Pr, 3) 


{ndustrial and Realty 
a P. & P. 
c.o. 


le oe 


waseannesue 


ane 


tConsol. Paper . ee 3 
Dom, Coal .... 4) 
Dom. Scott Inv. 4 
Dom, Stl. & C. 2 


Dom. Woollens . 6 
tDonnacona Pap. 
*Dryden Pap. ... 6 
tEast Dairies ... 6 
Famous Players 4i 
Sg Grain. 6 


Fra 6 
Galt Brass .... 5 
Gen. Stl. Wares 
L. Paper 5 
*Gurney Fdry. .. 
+tGypsum Lime . 
Ham. By-Pr. C. 
*44- 
5a 


ldg. . 3 
Bla, 5 


(Bowater’s P&P) 


sseke 


Man. & East.25,000 





Sheep Creek ‘ 300 
Sherritt G.. 17,267 68 
Mines ‘390 10. i - " 





25 
034 t.10 > 





18 
. Yt in including ‘bonus 


Due Bid = Bi 
Mar. 2 


4 


Apr, 25—-Dom. 


Apr. 28—Montreal 
4) 


CLL.s 
eee 


McCormicks .,. 
Do, 


pun 
*> 


°M, & °°: Paper , 
Moirs Ltd. ..... 
tMtrl. Drydocks . 


*Prov. Paper ... 


4 tRestigouche Co, 


Silv. Gea: see 


Smith, Howard 
Stand, Lime’... 
4i Sterling Coal .. 
5) 
53 





Last 


Company Sales Mar. . 


Mad. R.L. . 23,918 1.78 
Malartic G. 17,500 3.50 


ie 2,325  .05 


MelIn ah 380 56.00 
McK. R.L.. 6,050 1.40 
..2. Melellan G. 7,000 .04 
McMarmao 47,337 41 
ee» MeV. Grah, 7,900 .11 
MeWatters. 4,500 .19 
Mining Corp 3,950 1.80 
Oneta.... 12,000 .39 
None Mines51, 800. 

Nipissing... 6,300 22 
Noranda... 3,894 50.50 
Nor. Canada ‘400 .46 

Norgold... 37,200 .10# 
Normetals. . 10,200 =.70 
North 300 1.50 
O’Brien, .,. 97,955 1.48 
Omega..... 12,200  .30 
Osisko,.... 30,900 .19 
Pamour P., 12,625 1.17 

dora... 1,000 .074 
Partanen... 14,500  .04 
to Cons 900 3.70 
025 .34 


ioneer G 20 
Placer Dev. 250 11.87 
Powell R... 3,800 1.45 
Do, vot.Tr 65, 1.40 

. Bord 5,000 03 
Premier G., 7,900 .90 
Preston E., 6,100 2.25 
Privateer... 7, .39 
Proprietary. 937 8.55 
Quatsino... 2,000 .02 
Goomene,. area “38 
Red ‘500 108 

10,000.05 
Roche L. L, ri} .08 





Sledies Mal. 16,000 ‘S 
Grins Glue. 20,900 1.12 


Anthony 2,000 


04 
Steep Rook, 14,720 2. . 
Sturgeon R. 4,000 


Surf Inlet., 8,143 


00; .09 08 .09 
Sylvanite. . 4,900 a if _ 2.10 2.17 


Viewues 6,064 38 6.81 
Waite Am... 11,671 4.70 4.95 


Willey C.. aon ca 


in 2,000 .01 


0243... 
Wright-Har 5,660 3.00 3.05 a'a7! 3.05 
Ymir Girl., 14,000 .03f 04 = .08 04 








Oil Stocks 
ogy &03,500 .084 
Alta.P Cons 36 .12 
ee 1.55 
-62 





Pac. Oil K. 14,800 ° .89 
Pac. Pete.. 1,500 .46 
Royal Can. 2, .05 
Royalite... ‘260 21.00 
South End. 6,500 .034 
So, West Pete 500 23 
Sunset. .... 064 


Vermilata.. 60,700 11 
ean 1500 (20 ° ; 
1 Paid in 1948 °° Paid or payable in’ 1944 





Volume of Stock Sales 


Montreal 
Markets . 
Indust. 
4 eeeeetee 15,200 
Apr. 3 cecseees 15 


16,600 


s 
3 


2,600 49: 


: 


Annual Montings 


1944 Company 

Apr. 10—St. John Dry Dock . wie John 
Apr. 11—Anglo-Can. Telephone. Montreal 
Apr. 11—Fanny Farmer Candy, Rochester 
Apr. 11—Nordon Corp. ...... Los Angel 
Apr. ‘1l—Jack Waite Mng., Seattle, Wash. 
Apr. 11—Western Steel Prod 

Apr. 12—Celanese Corp. of Am., New York 
Apr. 12—Gurney Foundry ...... Toronto 
Apr. 14—Bay-Cumberland Prop, 
Apr. 14—Can. Iron Foundries ... Montreal 
Apr. 15—A. J. Freiman . ’ 
Apr. 17—Howard Smith Paper ., Montreal 
Apr, 18—Ault & Wiborg Prop. .. Toronto 
Apr. 19—-The Borden Co, Flemington, NJ, 
Apr. 1-Candn, Celanese ...... Montreal 
Apr. 19—Montreal Cottons ....., Montreal 
Apr. 24—Steel Co. of Canada . Hamilton 
. Steel & Coal .... Montreal 
Apr. 25—Pantepec Oil .. Caracas, Venez. 
Apr. 26—Candn. Breweries ...... Toronto 
Apr. 26—Fraser Co, ... 
Apr. 26—Intern. Nickel ........... Toronto 
Apr. 26—J. A. Lang & Son 
Apr. 26—London Candn. 
Apr. 26—United Amusement ... Montreal 
Apr. 26—Western Grocers ... nnipe; 
Apr, 27—Regent Knitting Mills . Montreal 
Apr. 28—Canada Malting . 
Apr. 28—Hudson Bay-M. & 8. +.» Toronto 
Tramway ... Montreal 
Apr. 28—Stock Ex¢hange Bldg. . Toronto 
May 3—Can. Pacific Riwy. ... Montreal 
May 3—Jamaica Public Serv. .. Montreal 





Investment Trusts 


Affillated Funda ..csccsees 
Can. Int, Trust .cccccccsccce 
Can. Invest. Fund ..cccscsee 
Can. Investors eeeeeeereeees 
Corp. Investors Ceeeeeereece 
Trans-Canada .....eccsceces 





Corporation Bonds Cont'd 
*Inv. Bond & Sh. 5 
tKingston Elev. . 6 
Lake St. J. P. . 5) 


DO. seccceccce 


Legare .......+. 6 


Maple L. M. ... 5h 
Man, Sugar ... 5 
Massey-Harris ., 4) 
McColl-Fron. ,, 44 


ms 
a 


Montreal Apts. , 
N.S. Stl. Coal . 
Price Bros, .... 


Reliance Grain, 


anieiehin mawaned 


Rolland z ae . 
Rudd 


as 
-- 


Simpsons, Ltd. . 


United Amuse. , 
United Corp. .. 


aveasacs 


*United Gas ... 5) 
United Gr. Grs. 43 
tWestern Grain. 5 
*Payable in Can. or U. S 
¢Payable in Can., U. 58. or U. K. 


*Payable in U. 8 


4sPayable in Canada only. 
tTraded without accrued interest. 
4Payable in Can. or U, K. 


014 


ete 
Pe at =f PL Ba ot Se ONL 


— 
So esto eee - 22. 3 


Suseesasszcasens 


- 


—- © 2 
_ 


‘084.034 .08 
a 2. 18 2.10 2.17 
Bud, Basin, 150 2:30 2.10 2.10 2.10 

‘074.054 .07 


Bud. Cont, . 22,600 05 
Bullivan C, 18,050 1.65 


sus 
_— 


. eeonr~. 
~ 


Sneesssks 


044 04 
21:08 20:80 =< 


Toronto 


Markets 
Mines Ind. & Mines Ind. & Mines 


a 
S888 2 
s883 


Edmundston, N.B. 


Invest. Montreal 


seseeees TOTONtO 


Month ago . 
High 1944 ... 
Low 





Oil Royalties 


Government Bonds 


Producing Wells — Prices and Payments 


Ace No. 1 gross . 
Alta. Oil Inc. No, 1 gr. .. 


Do,, NO. 2 Gr. sessceces 

Do., No, 2 net eeseseeee 
Allied No. 1 pid. sssccces 
Arrow No. 1 net .ecccesee 
No, 2 net 
Atlas No. 1 net pid. ...0 
Atlas-Br. D. No. % net 
Atlas-Br. D. No. 3 pd. ... 
East Crest No, 5 .s..seees 


.» No. 8 ar. 
ny NO. B AEG. ccccesees 
Do., No, 9 gr 
Do., No, 9 pid, eeeeeeer 


Maryland, pfd, 


Miracle No. 1 net 
oO, 1 gr. 


Crop year from 
Low 


” *At ceiling. 


a ent a 1 pid, .. 
Major Pe ne 1 "pia. eeee 
Do., No. 2 net... 


Do., NO. 7 did. sssseeee 


‘Miracle No 3 DIG. ...eeee 


National Vulean eevedes 
Northend Pete No. 1 pid. 


Twin Cie No? gr. ecece 


*Approximately 25% over dealers’ bid price. 
ximate. sOntario Acreage Royalty.. 
tIncreased payment re sem 

in gross payment to Alber 


ment must not be considered a regular payment. 


Winnipeg 





Wheat Prices 


eg Grain Futures 
f Apr. 3, 1944 
High 





ae wd 
383 


abs 


sssssesses: 8882328 


guSeesese 


258 
3 


175.20 
102.80 
115.80 
129.60 
102.84 
125.60 


145.56 


Feb. Mar. Oct. 
daily daily pay. 
quota quota 1% 
on as $ 
eughcs 146.87 
@ 30 18.00 
wp NO. 1 net c.cccceee 50 15.60 
270 260 139.20 
270 260 93.60 
15 70 + 32.05 
20 80 35.00 
asecvecee 140 140 44.00 
50 60 38.80 
370 350 130.40 
270 220 173.20 
16 100 47.20 
E.B wcoccvcescce . ot ext 
150 180 97.89 
seccscoce 180 180 75.17 
50 50 25.20 
O. 1 BT. wescccscee 50 50 31.20 
260 210 75.60 
260 210 121.20 
400 340 124.00 
400 340 203.20 
70 45 60.80 
70 45 69.60 
400 300 eevee 
350 300 140.40 
350 300 148.00 
350 300 eeee 
» No. 8 pid. seseose. 165 165 78.60 
sescssees IAS 165 73.60 
165 165 eee 
seecceeses 290 230 101,20 
30 250 eeee 
f * @eeeeee8 30 230 eee 
trsevecces§ O68 100 hear 
eesseee 250 270 86,51 
ecccsecce 200 270 121.60 
o seccccee 210 100 62.89 
. eeeeeaeee 110 100 46.80 
40 200 Tie 
1G. BBP. wcccccccce 140 200 145.56 
100 50 gece 
a eee eeee 
1 Qh. ncceccere. 6 Jee aces 
150 150 85.77 


Low 
for for Close 
week week Apr. 3 
51% 51% 51% 
64% 64% 64% 
ecoee 1.30% 1.28% 1.29% 
os 130% 1.28 1.29% 
esses 1.29% 1.26% 1.26% 


ASE 
8838 


sa8ees 











Apr.-4, 1944 (Supplied by Investment Dealers’ Assoc. of Canada? 
Bid % Due Bid Ask.} % Due Bid Asi, 
ba dope itt ccs amt igh| 3 Boe amg <n Mab Hat | tg comma 
pt. eco an. eee 4 ug. eee 1 
. 1944... 1018 41 Sept. 1951 ... 1234 34 Feb.,1953 ... 101) 103 
1944 ... 100) 4) Feb. 1956 .., 1272 3). Apr..1947 ... 1034 103 
945 ... 1008 4i July 1957 ... 1288 Prince Edward Island: 
iss 1004 2. Feb. 1963 bee 1014 , @ Mar, 1954... 1014 1038 
eee une > see 
vee 1008 5 Feb. 1954... 117% ee scars... 00.08 
eee 1004 5 July 1969 .., 1152 f ae 
sai 3) Mar, 1948 ... 1011 1028 
tee oat S. aeee - taee soe tees 3i Mar. 1959... 101) 103 
ote Feb. 1970 .., 1288 4 Nov. 1952 ... 103) 105 
eee Ba | Can, Nat. W. Ind. 8.8.: 32 Feb. 1955 .., 103) 1049 
000 er 5 Mar. 1955 ... 131 132) | 44 Aug. 1958... 108% 1018 
te Seah Grane Tresk Fede Biy.3 4h Jan. 1963 .,, 1132 1163 
ees an. tee Alberta: 
ey Provincial Govt. Bonds | 4) Oct. 1956... 891 938 
see 1033 New Brunswick: 4 Dec. 1954... 864 205 
** 102) 4 Nov. 1947 ... 112) 5 Oct. 1959... 90) 94) 
*t* 1008 3 Oct. 1951... 98) 54 Apr. 1952... 904 943 
ye’ tae 3i Aug. 1949... 994 6 Mar. 1947... 88) 91) 
vee 109% 34 June 1956 ... 1002 British Columbia: 
*** 1078 4) Apr. 1961 ... 121) 4 Dec. 1957 ... 1181 1209 
*** 304) 5 Jan. 1960 .., 1252 ‘i Jan. 1961 Sen us 1208 
eee 992 Nova Scotia: . eee 
see 109 3 Jan. 1952... 99) 5 Apr. 1954 ,., 1243 127) 
vee 1093 34 June 1056 ... 1002 5i Feb. 1945 .., 102 104 
2 403E 8 | ah Soka jo HL HGE lattes “TE 
eee pt. ee , 
“2. 1024 4) Nov. 1960 °.. 1253 *4 Dec. 1957... 111k 1148 
a 067 «+. 1034 é (Mar. 1960 .,. 1314 ? a — one = - 
*3 ‘ov. 1 Cee ntario: . “eos 
as Perpetual ... 964 i May 1945 ... 1004 ss ren ieee anne ae 1174 
t ctory Loan: ° pr. 1948 ... 101 > eee 
.-+ 1004 3 Nov. 1950 ... 101 Saskatchewan: 4 
May 1954-57 . 100) 34 Nov. 1951 ... 1024 4 Sept. 1954... 92) 953 
5th Victory Loan: 34 May 1955 .., 102 4 Nov. 1960... 92 94% 
12 May 1947 .... 993 4 June 1962 ... 1222 41 Oct, 1951 ... 104) 108% 
Jan. 1956-59 . 993 44 June 1950 ... 1094 41 Mar. 1960 .., 994 102) 
Dom. Guarant’d Bonds 4i Jan. 1962 ... 129 5 Aug. 1958... 98) 1015 
. Natl. Railways: 5 Oct. 1948... 110 54 Oct. 1952 ... 1004 1034 
21 Jan. 1946... 1002 1012] 5 Dec. 1960 ... 1354, 6 Mar. 1952 ... 102) 103 
May 1944... 992 10021 5) July 1946 .., 107 *Payable N.Y. 
. 
Unlisted Stocks 
Apr. 4, 1944 (Furnished by"A. J. Pattison Jr. & Co., Toronto) 
Bid Bid Ask. Bid Ask, 
Andian National. 24 Morrison Br., un, 10 Canadian Fire ., 76) 4&2 
Anglo-C, Tel., A 9 Neilson, Wm., c. 16 Canada Life .... 373 J 
Atlas Steels, c... 254 Do. p Cee 102 Confed. 30% pd. 127 133 
Do., pref. ..... 108) N. Meth. Ldy. un 84 Continental L. 3» 326 
B. C. Pulp, c. ... 14 a a dees A yay hy RES . = oe 
Cc’ + seeeee TOV Tr, D. « n Mm. + ° 
= ee silk. B ee = Dom. , eccee 175 a 
115 osedale Go Dom. Fire ...... TE 
oca com, i Stand. hon; pid. 80 Empire, 25% pd. 111 |. 
fd. . 35 Seiberling R.,c.. 3 Excelsior 40% pd. 82) .. 
Burns é& Ce, A. 12 pe ag pt. ‘$50 57 eo Life . = 270 
a ate nc. utton Horsley . .. uar. N. Amer. , 210 Be 
. Tor. Carpet, p. . 724 Halifax Fire ... 15 163 
Can. Indust. A. se U. Stk. Yr. Sasi.'p 80 Imperial Life °.: 260 275 
are n. Steel, A, pf. mufac. Life .. 255 260 
Gan: Te Rane. * Viceroy Mfg., pf. 223 Monarch 20% pd. 37 .. 
Cap. W. Cloth, p. 194 West. Grain, pfd. 30 Maritime Life .. 24 .. 
Chase, A. W. : 49 ¥. Downs Golf . 50 National Life... 12 .. 
: 0 Dee 3h Trust & Loon Stocks: Sov. L. 2% pd.. 19 2 
Colonial Steam. . 72 —_ =. eee _ — soseseue ar 325 
re pita rust ... ‘or. General .... 4 aa 
Corr. Box, ¢. ... 34 Comm, Fin.,c... 7a Western Assce. . 47 ee 
Detroit Int. Br. . 64 Crown Trust eos 61 Do., pref. ..... #@ ee 
Dover ind. antes 3: Pgs ad ee . Western Life 0. 11 
rey . r nve ent Tru s ares: 
~ Yards. 40 Guelph & O. $50 50 Deb. & Sec., pf. . 38 
alt ‘Brass, Ci vee 16 Indust. Mtge. ... 27 Th. Can. Inv. Tr. Sii3 
Goderich Elev. . 11) Lambton Loan .. 37 Theatre Stocks: 
nee wy, 193 Lond. a Ww. Trust 38 Allen's St. Cath. ‘a 
we a AN «+ UMINS ...ccnee e 
oo «§=66 Montreal Tr. .... 65 Do., Kingston . 63 67 
High: Daly. pt’? 86 1! | Premier ‘Mrus's. ‘38°. |Para'Rch. pe 33M 
mier iru ee ara. tch., p . 
Bel. 94 Prudential Tr... 3 Do., Oshawa, c. 10 ee 
ee - » 12 Royal Trust ..... 70 Do., Oshawa, p. 8 ee 
oie ++ 165 Sherbrooke Tr, , 125 Power Issues: 
Loblaw Ine, c, . 108 Sterling Trust ., 58 Can. W. Nat.Gas 4, 
Minn. & Ont., c. 94 Trusts & Guar... 42 hg 9 yee” * Bebe 
Mt. Royal Htl.,c. 4) Victoria Trust ., 75 Gt. Lakes Pr., p. 114 ’ 
M’row Screw, p. 101 Waterloo Trust . 100 Mtl, Is. Pwr., p. . ne 
Do., com. ..... 16 Insurance Utocks: N. B. Telephone. 124 14) 
Moirs, ptd."......° 75 Brit. Amer. ..... Nor. Ont. Pwr. p. 73 i 
7 e 
Unlisted Mines 
Toronto, April 4, 1944 
Ask. tt oe Ask. Bid Ask, Bid Ask, 
omac .29 . Mar-McN 13 | Pontiac Rou 
22 25 Dem _ ry i Mat Con 2 0 pile : 16 18 
‘ 5 05. 124.15 
Amal Kir 40 45 |-Dona Pat .1¢ .16 | ter oer op ba | Para a 
Ama Lar 1.08 1.12 Se as: 
a oe Donalda 1.43 1.48 Moffatt H Que Man 22 .2% 
14 | Eastward 24 27 (new)  .05 .06 m 43 26 
us 16 18 | Mohawk P .063 .07) neon RLie 33 
16 | Electra 12 .14 Mosher 121.14 | Rand Mal 27 29 
se loosew'd .06) . . 
oy | Got-mant 4 ‘sr | McCuR L to 21 | Ravieric, 13 13 
"31. | Goodrock .064 06) | McManus .064 071 | Dona “3g “41 
36 G L Iron .04 .054 | Nat Mal .31 .33 | Redwood ‘07 109 
Gunflint .07 .09 Naybob 024 .034 | Ritoria 1713 .19 
21 Harp Mal .083 .093 | New Aug .15 .18 | Ritz Lar .16 .18 
.054 065 | Hayes Cad .04) 05 | Nick Off 125150 | oaGga 19 90 
05 .06 Hevea, cad 12 “14 a Mal .254 27 | Sheldon (25 (27 
ig | Hosco "is “iz | Norbeau 3 ar | Sky lake 03.06 
.08 Hoyle n'w .16 18 | Norbenite -28 Theme & 38 28 
14 | Hugh P P19 .21 Norseman 16 ° 
‘07 Kamlac .28 .29 Northland .144.16 | Thurbois .. .18 
.24 Laguerre .17 .20 Novell Po .17 .20 | Tobico 004 .101 
30 | LieGeneva .04) 06 | Obalski .06)..10 | Tombill am 38 
1054 1063 | Lar-Add 091.11 | Oklend 074 08g | 7°¥@*! a om 
10) 114 | Largold .09 .11 Olivet .21 | Un Mining .08) .10 
Columbier .09) .11 Larder U .14 .16 O’L Mal .134.15 | Wesley 04) .03 
Crowshore 05} ‘088 omnia Cy 0 —_—. ‘ 3 W ahee , 21 te 
058 | OT .09. Pp 06 
16 Magn Con .32. .36 Pascalis 36 | Winchest .18 .20 
18 eee ae 4 Paulore 022 03) | Yellowrex .32 25 
09 108 | Mart Bird .o62 07) | Pelangio .08 09 | y Devids 4 28 





Dec. Jan. Offering 
‘pay. pay price* 
1% 1% per 1% 
$ $ 3 
145.58 136.30 ack 
23.20 22.80 eek 
18.00 15.20 600 
126.00 117.60 ecco 
81.20 82,00 cede 
40,20 38.49 1,200 
43.00 26.00 “inom 
64.00 53.00 1,900 
32.40 36.40 1,100 
120.40 127.20 4,500 
143.60 = 125.20 4.500 
48.80 47.20 1.600 
cecnse paba 1,100 
113,16 94.56 2,300 
83.97 90.25 3.000 
21.20 oene cose 
100.00 68.40 2,300 
130.80 102.40 4,200 
130.40 120.80 4,400 


176.80 158.80 owes 
22. es 


40 oe eeee 
26.40 19.20 cece 
eseses ase 1,100 

162.00 160.00 4,7 
179.60 176.00 4,500 
150.80 151.20 5,600 
eases sees 3,400 
40 90.00 2.800 
67,20 77,20 —T 
Ores es 1,300 
91,20 112.00 3,900 
70.20 131.20 3,300 
teens ee 1,300 
toners tes moo 
101.61 . 3,300 
117.64 131.57 4,400 
63.66 $3.39 1,700 
53.00 47.15 eeee 
eeeees . 2,100 
69.43 108.64 eee 
eteeee eee 2,000 
eeeeee eeee 1,800 
eesees eee 5,000 
67 73.25 ease 


4Testing. 


nts distribution of a reserve against possible increase 
Gov't. (which increase was not allowed in court). Pay- 


Cash Quotations 


For Week 





Apr. 3,1044 Prev. Week 


-High Low High 


W. .. 51% Sl% 51% 

3c. W... 51% 51% S5i% 
Barley*: 

1*Feed .. 64% 64% .64%% 

2 Feed .. 64% 4% .64% 


Bye: 
2C. W. .. 1.29% 1.27% 1.29% 
*At ceiling prices. 


Significant Investors’ Index Numbers 


equip, paper ing 
ru 4 


1935 to date: 
. 134.5 234.4 
69.7, 51.6 
O44: 

* Monthly Figures: 
re | ee 
+» -108.7 114.8 
1944: 
Weekly Figures: 
2.. 108.1 
. O.. 108.2 120.0 
Mar. 16.,. 169.5 117.4 
Mar, 23 .. 109.2 116.3 
Mar. 30 .. 107.5 113.7 


*High and low for 
issued by Dominion 
4 


114.6 


.Torento Stock Exchange Index 
20 20 


Indust. 
119.33 
119.32. 
119.50 
119.44 
119.63 
118,87 
118.96 
111,61 


20.31 
16.76 


#3353 


Textiles Food Power 
Mach. Pulp and and and Total 
and and Mill- cloth- allied Bever- Bidg. trac- utili- 


Oils ing prod. ages mater, tion Banks ties 
4 10 12 15 14 8 18 


(Base 1935-39 = 100) 


7. 123.7 135.7 
2 412 178.4 
6 75.0 119.7 
1 740 122.4 


sIause 

a 
Sees 

te 

_— 

te 

= 

we 





ak yb 
68.23 a 
68.30 28.41 
68,27 28.47 
67.68 28.40 
67.64 28.39 
67.37 28.36 
67.66 29.29 
73.85 23.03 
70,05 29.61 
67.37 26.39 


‘ 


118.3 150.0 153.4 146.8 118. 3 145.0 
73.5 79.3 7 60.2 60. 65.2 
88.9 142.3 1 94.8 78.7 99.4 
93,1 141.4 5 97.3 791 102.7 
95.5 140.7 87.5 96.7 79.3 100.8 
94.3 146.8 88.7 96.2 79.6 101.1 
04.5 1528 88.9 95.4 79.4 101.1 
93.7 1548 87.6\ 94.9 79.1 100.1 
92.5 156.8 88.5 8 79.0 99.3 


30 
Util. Ind. Chd. Ppre 
Apr. 4... 542 77.2 60.5 0 
Apr. 3... 54.2 77.4 69.7 131.86 
Apr. 1... 544 77.4 69.8 132.36 
Mar. 31... 54.4 77.6 69.9 132.46 
Mar. 30... 54.3 77.4 60.7 131.99 
Mar. 20... 54.0 177.4 69.6 130.23 
Month ago 55.2 77.8 70.3 136.32 
Year ago . 56.0 74.0 68.0 87.36 
High 1 559 70.6 70.8 142.29 
Low 1044, 53.4 73.8 67.0 116.66 


93. 
ears 5 from 1935 to date inclusive are based en weekly figures 
reau of Statistics. 


Low 
51% 
51% 


54% 
64% 


1.28 


Total 


134.1 


61.1 


Montreal ~~ ae aenee +. 
10 


Golds 
74.55 
74.99 
75.42 
44 
73.97 


73.75 
74.96 
64:36 
79.90 
73,64 



































































Dividends Declared 


This ae 
pay- 
— stents eas | 
Alum. of Can. pfd. 1.25 May 1 Apr. : 
Ault & Wiborg p. 1.3742 May 1 Apr. 
Ang. Can. Tel. p. .68% May 1 Apr.l 
B.C. Tele., 2nd pf., 150 May 1 Apr. - 
Bathurst Pr. & P.,A.25 June 1 Apr. 25 
Biltmore Hats ...... 15 Apr.15 Mar. 31 
Bralorne Mines . .20+.10 Apr.15 Mar. 20 
Brantford Cord. .. .32'2 Apr.15 Mar. 20 
Bell Telephone ....... 2 Apr.15 Mar. 23 
Brewers & oat 8. wrist - May 20 Apr. 20 
B.C. Power A ..... Apr. 15 Mar. 31 
Can. aces p. = July 1 May 15 
Can. Bk. Commerce 150 May 1 Mar. 31 
ee Life 1.50 June30 June 25 
Do. = - 1.50 Sept.30 Sept. 25 
Do. .-«-. 150 Dec. 30 Dec. 25 
Calgary & Edm. .... .05 Apr. 15 Mar. 1} 
Caldwell Linen, pfd. .37 May 1 Apr. 15 
Do., 2nd pref. .... .20 May 1 Apr. 15 
Can. Gen. Invest. .15+.11 Apr.15 Mar. 31 
Can. Marconi ...... . 64 June 1 Mar. 15 
Canadian Car, pid. 52 Apr.1l1 Mar. 21 
Can. Fairbanks, pt. "1.50 Apr. 15 Mar. 31 
Can. Nor. ns -. @.15 Apr.25 Mar. 20 
Do., pref. -@1.75 Apr.15 Mar. 20 
Cockshutt Piow .... 25 June : May 15 
ocee a Doc. Nov. 2 
Can. Industries A B 1. 25 Apr. 2 Mar. 31 
in MUO. .cjccevecs 1.75 Apr.15 Mar. 15 
Can. Converters 754.75 Apr.29 Mar. 15 
Comm. Alcohols .... .05 Apr.15 Mar. 31 
Do., pref. ...ccsoe 10 Apr.15 Mar. 31 
Crown Cork ....+¢. 50 May15 Apr. 14 
Cochenour W. ...... ©3 Mayi0 Apr. 10 
Chase, A. W. pl. eee 50 May 10 Apr. 30 
Can. Bronze ..... “ls7) 4 May 1 Apr. 10 
ERS 1.25 May 1 Apr. 10 
Can. ‘\eonbens ° oe 05 May 1 Apr. 8 
Candn Oil. c. ... 25 Mayi15 May 1 
Can. W. Nat. Gas, c. -» 1 Apr.21 Apr. 17 
Dome Mines ....... s.@ Apr.29 Mar. 31 
Dominion Bank ..... 2 May 1 Apr. 15 
Dom. Fabrics ......4 .- 20 May 1 Apr. 18 
Do., 1st pref 715 May 1 Apr. 18 
Deo., 2nd pref 3742 May 1 Apr. 18 
Dom. Giese evpulteus 1.25 Apr.15 Mar. 28 
Be, MEE. srcckhsecs 1.75 Apr.15 Mar. 28 
Dominion Tar pd. 1.37% May 1 Apr. 1 
DistilSeag.. pf. .. 11.25 May 1 Apr. 15 
om. Envelope, c. .. .10 Junel. May 20 
oueweeges ee 10 Dec. 1 Nov. 20 
— ‘Oilcioth -30+.10 Apr.28 Mar. 28 
East. Bakeries, p. ... 1 Apr.15 Mar. 31 
East. Twp. Tel ..... .25 Apr.15 Mar. 31 
Eastern Trust ........ 2 Apr. 1 Mar. 20 
Foundation Co. .... .35 Apr.21 Mar. 31 
Feders! Fire ...... 1.50 Aug.15 Aug. 11 
Gen. Steel Wares .. .25 May15 Apr. 15 
ee are 1.75 May 1 Mar. 31 
Do., participating . .44 May 1 Mar. 31 
Guaranty Trust .... 1.25 Apr.15 Mar. 31 
Gt. Lakes Pwr., pf. 1.75 Apr.15 Mar, 31 
Guard. Reality, p. .. .50 Apr.15 Mgr. 31 
General Trust, pf... 1.25 Apr.15 Mar. 31 
Gordon & Belyea A... 2 May 1 Apr. 24 
se kanetaeree "40 May 1 Apr. 24 
Guar. of N. Am. 1.50+4 Apr. 15. Mar. 31 
Home Oil .......... 8.15 Junel5 May 10 
Imperial Bank ......+ May Mar, 31 
inter. Bronze ....... -.20 Apr.15 Mar, 15 
Da. Beek. «cccese 37% <Apr.15 Mar. 15 
Inter. Nickel, pfd. 1.75 May 1 Apr. 3 
Invest. Found., pref. .75 Apr.15 Mar. 15 
Inter. Metal pf. A pf. 1.50 May 1 Apr. ll 
Inter. Milling, pf. ... 1 Apr.15 Mar. 31 
Int. Utilities, pr. pf. t.874% a 1 Apr. 21 
Kerr Addison ...... 05 Apr.28 Mar. 31 
Kirx. Lake G. . 4 ‘02 Apr. 29 Mar. 29 
La Luz Mines ....... 22 Apr.24 Apr. 4 
London & W. Trust... 1 May 1 Apr. 14 
Maritime Tel. .... .17% Apr. 15 ar. 20 
Do., pref. ... .. .17% Apr.15 Mar. 20 
Montreal Telegraph 2.48 Apr.15 Mar, 15 
Mtl. Light & Pr. .064-°.31 Apr.30 Mar. 31 
McColl-Front., po 1.50 Apr.15 Mar. 31 
National Biscuit ... 1.10 Apr.15 Mar. 10 
Nat. Steei Car ...... 25 Apr. 15: Mar. 15 
Negus Mines ..... 2.02% Apr.29 Apr. 8 
Nor. Ont. Pwr. 06 Apr.25 Mar. 31 
Do., pref. ccccccce 1.50 Apr.25 Mar. 31 
MS. Trest, .cccccoce 3.50 -Apr.15 Mar. 31 
Ont. Silknit. pfd. ... 1. Apr.15 Mar. 31 
Ont. Steei Prod. .... . 23 May 15 Apr. 15 
Do., pref. .... =e 75 Mayi5 Apr. 15 
Orange \ouedes pid. . 70 May Apr. 8 
Ottawa Car .....c.0s * 20 Apr. 15 Mar. 15 
BIO. cscicsccesedqes an) wae Sept. 15 
Pac. Coast Term. .... .30 Apr.15 Mar. 1 
Power Corp. Ist pf. #1.50 Apr.15 Mar. 20 
Do., 2nd pref. .. 0.75 Apr.15 Mar. 20 
Preston E. Dome ... .05 Apr.15 Mar. 15 
Premier Gold ....+5 1 <Apr.15 Mar. 15 
Penmans .......+0 -15 ay 15 Apr. 14 
Be., pwak. .cccccse 1.50 May 1 Mar. 31 
Price Bros., c. .... 81.50 May 1 Apr. 15 
Paterson, Wm., p... 1.75 May 1 Apr. 20 
Pressed Metals ..... 7.25 May 15 Apr. 15 
Proprietary Mines .. .05 May 8 Apr. 8 
Quebec Power ...... .25 May 25 Apr. 19 
Regent Knit. . 40 June 1 May 1 
Do., Orel. ..ccccses 40 Sept. 1 Aug. 1 
Th. WORE. nck acces d Dec. 1 Nov. 2 
Roliand Paper ..... 15 May15 May 5 
Do., pret. .ccssces 1.60 June 1 May 15 
Sacuenay Pwr., pf. 1.3744 _ 1 Apr. 17 
GanBamo .......000 2 Apr. 6 Apr. 4 
Silbeak Prem ... 02 Apr.25 Mar. 25 
St. Law. Corp., A pf. .25. Apr.15 Mar. 22 
St. Law. Flour . .35+.50 May 1 Mar. 31 
Se eee 1.75 May 1 Mar. 31 
St. Law. Paper, pfd. .75 Apr.15 Mar. 22 | 
Steel of Can. ....... 75 May 1 Apr. 6/| 
be GRE... avsccee 5 May 1 Apr. 6} 
Shawinigan W. Pr. .. .22 May 25 Apr. 19 | 
Sheep Creek G . 03 Apr.15 Mar. 31 | 
Stmpsons. pref. .. 1.6242 May 1 Mar. 31 | 
Do., arrears ....... .2 May 1 Mar. 31 
Smith H. Paper pfd. 1.50 Apr. 20 Mar. 31 | 
South. Can. Pwr., c. .20 May15 Apr. 20 | 
Do., pret. ..e» 1.50 Apr. 15 Mar. 20 
Standard Radio ..... 10 Apr.10 Mar. 21 
Sherwin-Wms. c. .. 15 May 1 Apr. 10 
Sherwin-Wms., pfd@. 1.75 July 3 June 10 
Syivanite Gold 03 Apr. 15 Feb. 25 
Stand. Chemical .... - 50 Apr.30 Mar, 31 
Teck-Hughes ...... .10 June 1 Apr. 30 
Tuckett Tob.. pref. 1.75 Apr.15 Mar, 31 
Third C. Ge. In. Tr. .12% Apr.15 Mag, 31 
TO. GHATS seccccce f 05 Apr.15 Mar. 31 
Toburn Gold ....... .01 May22 Apr. 22 
United Corp., A .... .37 May15 Apr. 15 
West. Breweries ... .15 Apr.15 Apr. 1 
Wellington “— --. 1.75 Aug. 15 Aug. 11 
Wood, & J, pid. 1.75 May 1 Apr. 15 
Western ee - 154 Apr. 15 Mar. 15 
Be. geet. ... . 1.75 Apr.15 Mar. 15 
Weston, Geo., pfd. . 125 May 1 Apr. 8 
Weller’s occccsccesede .20 May 1 Apr. 15 
OE, cscusde a 37% May 1. Apr. 15 


sSubject to approval of Foreign Ex- 
change Control Board. 

*Payable in N. Y. funds. 

iNet after corporate income tax. 

*31 cents stock payt. share for sh. 
im Southmount Investment Co. 





*,.¢ 
Commodities 
Pre- Same 
Latest vious week 
week week last yr 
Pattie ..cccccesce: $11.51 $11.75 $11.84 
a eesacnceseese 17.16 17.18 16.81 
pper, Ib. a | | 12 12 
Sugar, raw, Te o- %.0374 0374 0374 
Coffee, Ib. ....... %.09 09% 09% 
Hides o-2 % 35% 15% 1b’ 
Weekly Indices 
U.S Labor ~« 103.7 103.6 103.4 
Dow Jones (fut.).. 98.12 97.72 91.97 
Fishers coe 1138 112.9 112.2 
Monthly Indices 
Cenada (DBS.): 
Retail (Feb.) .. 1189 119.0 116.9 
W'sale (Feb.) .. 102.7 102.5 97.5 
U.S tJan.) ...... 103.3 103.2 101.9 
Gr. Brit. «Dec.: . 1634 163.7 161.5 


' Nete—The base of indices is that 1926 
‘equals 100. {Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good, over 1,050 Ib., top 
rice, Toronto. Copper-electrolytic, ‘New 
Fork. No. 7 coffee, Rio. Sugar—96 — 
centrifugal c/f New —— Wheat—No. 1 
Man. North., Ft. W.-Pt. A. basis. 

* Ceiling prices fixed i the office of 
Price Administration. 





Municipal Bonds 


April 4, 1944 

Due Bid Ask. Yid. 

La " 

fHalifax ... 5 1961 117.00 120.00 3.47 
Hamilton . 5 1960 110.00 113.00 2.77 

Montreal .. 5 1945 99.00 102.00 ° 
Ottawa . 442 1945 102.00 104.00 2.00 
tQuebec ... 5 1959 115.00 118.00 3.45 
Saint John 5 1950 106.25 109.25 3.50 
*Toronto ... 442 1955 123.00 126.00 1.87 
Vancouver. 5 1970 116.50 119.50 3.81 
Winnipeg... 6 1950 113.50 116.50 3.12 
*F iat. 


+Payable Can. & N. Y. 


DIV IDEND NOTICES 











The Montreal 
Cottons 
Limited 


NOTICE IS HEREBY 
GIVEN THAT THE ANNUAL GEN- 
ERAL MEETING of the Sharehold- 
ers of The Montreal Cottons Limited 
will be held at the office of the Com- 
pany, 710 Victoria Square, Montreal, 
on Wednesday, the 19th day of April, 
nineteen hundred and forty-four, at 
the hour of 11.00 o'clock a.m., for the 
purpose of receiving the Annual Re- 
eos electing a Board of Directors 
or the ensuing year, appointing 
auditors, and to transact-such further 
business as may come before the 
meeting. 
By Order of the Board, 
CHAS. GURNHAM, 

Secretary-Treasurer. 

Valleyficld, March 20th, 1944. 





Seeerenee 


‘Western Oats Are Assured 


‘For Eastern Livestock 


authorities have evidently been im- 
pressed by eastern farmers’ state- 
ments that they are going to need a 
lot more western grain shortly. As 
a result, the Canadian Wheat Board 
will accelerate the movement of 
large quantities of oats from coun- 
try elevators to the head of the lakes, 
stipulating that of the oats shipped 
under this arrangement, at least 50% 
must De sold for shipment to eastern 
Canada. 


the oats that can be moved forward 

wunder present conditions. Exporters 
prefer selling oats to the United 
States to moving them East, as there 
is a somewhat wider margin, even 
after paying high prices for export 
permits. 





stock of the Company, payable in 
Canadian Funds on May 8, 1944, to 
shareholders of record at the close of 
business on April 


Toronto, Ont., 


=~ ee 


Dividend of 





From Our Own Correspondent 
WINNIPEG. — Government 


The United States would absorb all 


Some restrictions are evidently 


DIVIDEND NOTICES 


Proprietary Mines 
Limited 
DIVIDEND NO. 16 
NOTICE hereby given that a 


ive cents per,share has 
been declared on the issued capital 


8th, 1944. 
~ Order of-the Board. 
J. INGRAM, 
Secretary-Treasurer. 
March 29th, 1944, 




















Canadian 
Bronze 
Company, 
Limited 


DIVIDEND NOTICE 








The quarterly Dividend of 114% 

on the PREFERRED STOCK of 
CANADIAN BRONZE COMPANY, 
LIMITED, has been declared 


able the 1st da May, 1944, S 
Stockholders of record as of the 


10th day of April, 1944, 

Also a quacterly Dividend of 
Thirty-seven and one-half (3714) 
Cents per Share has m de- 
clared on the present outstandin 








for the three months ending ae 
30th, 1944. Payable the ist day . 
of May, 1944, to Stockholders of 
wooaee as of the 10th day of April, 





‘By Order the Board. 
C. PAQUETTE, 
Secre 


Montreal, P.Q., F 
March 31, 1944, 





Guaranty Trust 
Company of Canada 
QUARTERLY DIVIDEND 


| Notice is hereby given that a dividend 
| of 144%, being at the rate of 5% pet 
annum on‘the paid-in capital stock of 
| the Company, has been declared for the 
| quarter year ending March Slst, 1944, 
payable April 15, 1944, to shareholders 
of record at the close of business March 
31st, 1944. 


By Ordes of the Board, 


J. WILSON BERRY, 
General Manager 





The Dominion Bank 
Dividend No. 246 


Notice is hereby given that a divi- 
dend of two per cent upon the paid 
up capital stock of this Institution 
has been declared for the quarter 
ending 30th April, 1944. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Monday, the first day 
of May, ‘1944, to shareholders of 
record of the 15th April, 1944. 


By Order of the Board. 


ROBERT RAE, 
General Manager. 
Toronto, 9th March, 1944. 


The Canadian Bank of 


Commerce 
Dividend No. 229 


Notice is hereby given that a divi- 
dend of one and one-half per cent in 
Canadian funds on the paid-up cap- 
ital stock of this Bank | been de- 
clared for the qeapiee ending 30th 
April, 1944, and that the same will be 
payable at the Bank and its Branches 
on and after Monday, lst May next, 
to shareholders of record at the close 
of business on the 31st March, 1944. 
= ee, Books will not be 
ciosed. 


By Order of the Board, 
S. M. WEDD, 


General Manager. 
Toronto, 20th March, 1944. 








MONTREAL TRAMWAYS COMPANY 


Annual General Meeting 

NOTICE is hereby given that in 
accordance with the By-laws of the 
Company, the Annual General Meet- 
ing of the Shareholders of MONT- 
REAL TRAMWAYS COMPANY will 
be held at the Company’s Offices, 
Tramways Building, 159 Craig Street 
West, Montreal, P.Q., at 12 o’clock 
noon, on Friday, the 28th day of 
April, 1944. This meeting will be 
held for the reception of the 
Annual Report, Election of Direc- 
tors, and the transaction of such 
other business as may legally come 
before said, meeting. 

The Transfer Books will be closed 
from the 8th day of April, 1944, to 
the 27th day of April, 1944, both 
days inclusive. 

By order of the Board. 

PATRICK DUBEE, 
Secretary-treasurer. 
Montreal, March 21st, 1944. 





Anglo-Canadian Telephone 
Company 


PREFERRED DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of One and ree-Eighths 
per cent (134%),has been declared 
on the 542% Cumulative Preferred 
Stock of the Company for the quar- 
ter ending April 30, 1944, payable 
May 1, 1944, to Stockholders of record 
— close of business on April 11, 

By Order of the Board, 

CAMERON HOUGH, 
Secretary. 
Montreal, March 1, 1944, 





























































































necessary now to see that an ade- 
quate supply of feed grain gets to 
eastern farmers. At the same time it 
would be regarded as most unfortun- 
ate if some supplies could not be 
continued for the United States, for 
the purpose of nursing the highly 
important new market for our oats 
which has developed south of the 
border. 

Moreover, not ‘to ship oats south 
when the market in the United States 
will pay: high prices for them in 
American currency, is to. sacrifice an 
opportunity to acquire American ex- 
change for Canada. It also means a 
loss of the money which would be 
collected for export permits to ship 
oats to the United States. That loss 
may fall on the Government of Can- 
ada if the total amount collected for 
such permits does not reimburse the 
Government for the 10 cents a bushel 
which it is paying to western farmers 
for all oats delivered this year, as 
an advance against distribution of 
equalization fee payments to farm- 
ers. If the total amount collected does 
not come up to the total amount paid 
out, what the Government loses can 
be considered an expense incurred 
in order to keep going the.business 
of feeding livestock in eastern Can- 
ada, and as some compensation 10 
western farmers for not being allow- 
ed to take full advantage of the mar- 
ket in the United States, which offers 
prices much higher than the ceiling 


Nordon Corp. 


Years Ended — al: 1943 1942 
NOt 1008 ccccccccvecce 547 $7,004 
Working capital ... 9,714 10,898 
Royalty income .. 5,011 2,313 


Income of $8,265 realized by Nor- 
don Corp. in 1943 ($8,909-1942) in- 
cluded $5,011 of gas and oil royalties 
and $3,234 dividends. After all ex- 
penses, including $4,561 of salaries 
andvdirectors’ fees, loss was as above. 

General Exploration Co., in which 
approximately a 16% interest is 
held, is not paying dividends at pres- 
ent but it is hoped that completion 
of its latest well will result in an 
early resumption of dividends. The 
General Exploration Co.. discovery 
well produced 98,000 bbls. of 35 de- 
gree gravity oil to Feb. 24, 1944, and 
is still flowing. The new well has 
been given a temporary allowable 
allowance of 225 bbls, 

The company is following a policy 
of keeping expenses down and 
awaiting an opportunity for “con- 
structive development.” 


Bidgood Kirkland 


— ae Dec. 31; 1943 1942 
r share ..... $0.017 $0.006 


i, tividends | _ ons. 189 $181 837 
or’ capital ..... 

Tons oa. Seanes sce aes 7,960 
17 $10. 57 


$11 
's figures bracketed). 


With development limited by 
labor shortage, Bidgood Kirkland 
Mines realized a profit of $67,181 
($22,334). Depreciation written off 
= slightly higher at $56,076 ($55,- 

Due to the inability to do much 
work underground, no estimate of 
ore reserves is included for 1943 but 
the president states that the mine 
manager anticipates no difficulty in 
maintaining tonnage at present mill- 
ing rate during 1944. Reserves at end 
of 1942 were 70,137 tons averaging 
$12.13 @ ton. 

Deepening No. 2 shaft for new 
levels at 1,400 and 1,525 ft. was not 
completed until the end of the year 
and development was mostly con- 
fined to further exploration and 
opening up segments of ore shoots 
on upper levels. Work on the 1,400- 
ft. level has been started and is to 
be commenced on the 1,525-ft. level 
during the first part of 1944, it is 
stated. 





-Pamour Porcupine 


Years Ended Dec. 31: 1943 1942 
Earned per share .... 90.12 $0.11 
PONE weddcvcscccscce 0,05 0.12 
Working capital sven’ $2,801,806 $2,227,573 
Ore reserves, tons ... 1,608,000 1,707,600 
Aver. gr., OZ. au. 0.110 0.119 
Tons milled . ....... ° 625.557 874.653 
Aver. recovery sauce $3.97 $4.08 


(Previous year's figures bracketed). 

Due to inability to complete need- 
ed development work, Pamour Por- 
cupine Mines expenses were lower 
than normal and profits showed an 
increase in 1043 to $622,518 ($538,- 
065). It will be necessary to catch up 
on work as soon ag additional labor 
is available, President J. Y. Murdoch 
reports. 

A decrease of 6% was experienced 
in ore reserves in 1943 and in No- 
vember it was found: necessary to 
reduce milling rate to 1,250 tons 
daily. Drifting was done to the east 
on the 1,200-ft. level and to the west 
on the 1,400-ft, level.* 

Bulk of ore’ milled was drawn 
from 600 and 1,200-ft. levels. 

Cash almost reached a million dol- 
lars at $996,167 ($895,420) and invest- 
ments showed an increase to $1,760,- 
813 ($1,110,813). Current liabilities 
were ey $100,000 higher 
at $335,423 


Faleonbridec Nickel 


Years Ended ae 1943 1942 
es per sharet . $0.20 $0.22 


Cee e ee eee eens 


Working capital ..... 

Ore reserves, tons ... 
Average grade: 
tpn 


0.15 © 0.15 
$6,905,167 $6,238,598 
12,289,000 10,878,199 

; ae . 
eee eeee e 


(Copper) 

*Not available. +Not inciuding adjust- 
ment on metal price 

(Previous year's figures bracketed). 

While some initial difficulties 
with. new plant and interruptions 
were experienced early in the year, 
Falconbridge Nickel Mines realized 
1943 net profits of $673,998 ($731,- 
902). An adjustment of $82,531 for 
1942 -sales (representing a credit 
under the British~Ministry agree- 
ment) brought the total profit avail- 
able for dividends to $756,529 or 
22.6 cents a share. 

Both labor and supply costs show- 
ed increases while depreciation 
charges showed an increase to $1,- 
083,286 ($975,350) of which $472,690 
represented special,amortization of 
war plant. 

Working capital position is stated 
to have been strengthened to take 
care of rehabilitation of the Nor- 
wegian refinery after the war. Total 
current assets of $7,653,894 in 1943 
($6,829, 549) included $2,274,274 cash, 
$2,000,000 Dominion bonds and $2,- 
070,450 of refined metals and matte 
on hand or in progress. Net working 


capital of $6,905,167 included $1,095,- 





































































prices which prevail on feed grains 
sold in Canada. | 

There are plenty of oats in western 
Canada to take care of both thé east- 
ern demand and of a very consider- 
able export business to the United 
States. Big problem is to get enough 
space in railway box cars to move 
the oats. 

According to George Mclvor, 
Wheat Board Chairman, shipments 
of considerable quantities of Cana- 
dian oats to areas where they are 
needed in the U. S. are being nego- 
tiated. The deal may involve clear- 
ing some 15 million bushels of oats 
out of prairie elevators. A Washing- 
ton despatch says 150 railroad cars 
a day may be sent to western ele- 
vators to pick up the grain. Possi- 
bility of barley sales to the U. S. is 
also mentioned, although heavy 
Canadian demand may curtail such 
shipments. 

May Halt Barley Shipments 

In fact, there are reports that it 
may be necessary to shut off entirely 
barley shipments to the United 
States, to conserve enough to fill 
Canadian needs for feed. It is hard 
to tell from available statistics just 
what the situation is. The size of the 
crop produced in 1943 is fairly well 
established, and the quantity of bar- 
ley already marketed by farmers is 
known. But who can tell just how 
much barley has already been fed to 
hogs on western farms, or how much 
more will still be fed? 

Stocks of barley are now being 


Company Reports 


948 for net liquid assets in Norway.| main shaft to 2,825 ft., Considerable 


Ore reserves of 12,289,000 tons at 
the end of 1943 showed a higher 
average metal content than ore mill- 
ed during the year and were estim- 
ated after dilution. Reserves includ- 
ed 4,674,000 tons for outside proper- 
ties, estimated from diamond 
drilling results. More ore was added 
at the main mine during the year 
than was milled but grade was 
slightly lower at the end, of 1943 re- 
flecting lower grade of new ore 
— compared with that extract- 


Greater part of ore zone develop- 
ment was confined to easterly ad- 
vances on the 1,400, 1,575, 1,925 and 
2,100-ft. levels, this work showing 
continuation of a substantial ore 
body of fair width but of compara- 
tively low grade lying east of a nar- 
row noncommercial area bordering 
the easterly workings of the mine. 

After shaft deepening, a start was 
made on opening up the 2,625 and 
2,800-ft. levels from No. 5 shaft. 
Planned extension of No. 1 shaft 
had not been started at the year end. 

Fairly recent information is stated 
to be to the effect that the refinery 
in Norway is still intact. 


_——- 





Waite Amulet 


Years Ended Dec. 31: 1943 1942 
Cons. earns. per sh. $1.03 90.77 
Before refund. tax 1.06 0.78 
Met acces esn es 0.70 0.40 
Working capital , : 
Perr + $8, 712,921 $3,840,766 
(Subsidary) ........ 1,011,694 1,627,617 
Ore reserves: 
Waite workings, tons 456,925 ° 


mage! Dufault, tons 3,013,422 
kab aii 545,96! 


‘ons lled 641,340 

*Not available. —— 2,872,322 tons 
in main lower ‘ ore 

(Previous year's figures bracketed). 

With a record tonnage of ore mill- 
ed, Waite Amulet Mines in 1943 re- 
alized a net profit of $3,990,679 or 
$1.21 a share on an unconsolidated 
basis or $1.23 a share including $79,- 
000 of refundable EPT. Consolidat- 
ing the accounts of Amulet Dufault 
Mines in which Waite Amulet owns 
3,300,000 out of 3,520,000 issued 
shares, profit was $1.03 a share or 
$1.06 a share including refundable 
EPT. 

On a consolidated basis, working 
capital was equivalent to over $2 
a share on each Waite Amulet share 
outstanding. Current assets of $6,- 
968,611 shown by Waite alone in 
1943 included $754,607 cash on de- 
posit and $4,697,281 of marketable 
bonds and shares. 

Reserves of ore in the creat lower 
“A” ore body at 2,872,322 tons aver- 
aging 5.7% copper, 4.67% zinc, 0,045 
oz. gold and 1.5 oz. silver show some 
reduction in tonnage and grade from 
the 3,260,000 tons averaging 6.3% 
copper, 5.1% zinc, 0.05 oz. gold and 
1.6 oz. silver reported at the end of 
1940, the last previous reserve 
estimate released. President J. Y, 
Murdoch reports a 15% drop in re- 
serves in the “A” ore bodies and a 
decline of approximately 25% in the 
relatively small tonnage “F” and 
“C” ore bodies. 

An extensive program of diamond 
drilling was started in 1943 and this 
is to be continued until all favorable 
areas have been tested carefully. 
During 1943 69,000 tons of ore were 
opened in the lower “A” body and 
150,000 tons of high grade zinc ore 
and low grade copper ore were add- 
ed in the Waite sector. - 

Production of copper in 1943 was 
49,441,774 Ib. (52,593,998 lb), while 
output of zinc increased sharply to 
81,486,946 Ib. (55,207,593 Jb.). Offi- 
cials report that 1943 gold production 
of 41,483 oz. released in the annual 
report should read 14,483 oz. 

Production is expected to con- 
tinue at 1,800 tons daily in 1944; of 
this 1,000 tons daily is being taken 
from the Amulet Dufault body. 


*Gold at $35. 

(Previous year’s figures bracketed.) 

While shortage of labor resulted 
in lower production and a 1943 de- 
cline in profits to $2,015,483 ($2,395,- 
064) for Kerr-Addison Gold Mines, 
working capital 
million dollars after paying divi- 
dends at the same rate as in the 
previous year and ore reserve posi- 
tion was more than maintained both 
as to tonnage and ayerage grade of 
ore in reserve, 

Broken reserves included in the 
8,244,236 tons of ore reported above 
amounted to 544,359 tons. As in the 
previous year no ore is included for 


although diamond drilling and other 
work has given indications\of ex- 
tensive ore at depths of over 1,000 
ft. below, 

With completion of sinking of the 





2 | reported by Canadian General Elec- 


‘| president reports, 


. 
Kerr-Addison 

Years Ended Dee. 31: 1943 1942 
Earn. per share ...... = — $0,506 | 
NS 6 405 e Re 659.0 646000 0.35 
Working capital ...... 3. 521: ‘30 2,512,880 
Ore reserves. tons .... 8, ~ ee 8,212.292 
Average grade®* ...... 7.01 $6.74 
ro ae ena. 487 756.453 
Average recovery . $7.43 $8.24 


was increased a} 


the section below the 1,450-ft. level | Paid 


held by many farmers who will not 
decide about selling until well on in 
June, or later, and will base their 
action largely on what supplies of 
feed grain they expect to get from 
this year’s harvest. 


Failure to keep open channels of 
export trade for barley will perhaps 
be even more unfortunate than 
would be the case with oats. It is a 
heavier grain, and a higher priced 
one, than oats, so a considerably 
greater value can be accommodated 
in the same shipping space. Then 
Canadian barley is wanted both for 
feeding and for malting in the United 
States. Malting’ premiums, allowed 
under the Canadian pricé ceiling 
policy, reflect to the benefit of Cana- 
dian producers when American 
maltsters buy our barley, giving 
some farmers, at least, a better price 
than if their barley is sent to eastern 
Canada, 


Farmers are getting an advance of 
15 cents a bushel against equalization 
fees collected for export permits. It 
seems unlikely that the total amount 
collected will enable the Govern- 
ment to reimburse itself. No one 
questions that a sufficjent quantity 
of feed grain must be supplied to 
take care of hogs in eastern Canada. 
Under present conditions, however, 
it is possibly somewhat more ex- 
travagant to use western barley for 
that purpose than it is to use other 
grains. And it would be particularly 


regrettable if, after getting maltsters 
in the United-States accustomed to 
the use of Canadian barley, their in- 
terest, which might be a continuing 
one, should be ‘lost through lack of 
continuity of supply. 


exploration took place during the 
year on the 2,500 ft. level. The re- 
sults obtained at this horizon, 1,050 
ft. below the previously lowest- 
explored level at 1,450 ft., compare 
very favorably in tonnage with 
those of the upper horizons, Presi- 
dent J. Y. Murdoch declares. On 
the 2,500-ft. level opening of an ore 
body with a length of 400 ft. averag+ 
ing 0.1956_ 0z, across an average 
width of 49 ft. is reported; this ore 
is still open to the east. This ore 
body occurs in a mineralized flow 
area and diamond drilling indi- 
cates a substantial tonnage of car- 
bonate ore to the north. Several 
hundred feet of crosscutting has 
been completed on the 2,650-ft. level. 


Labor shortage forced a reduction 
in milling rate from 2,100 to 1,650 


tons dafly on June 1, 1943 and the}. 


company had to curtail its develop- 
ment \program to a _ considerable 
extent for the same reason. 
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Can. General Electric 


Years Endod Dec. 31; 1943 1942 
Earned preferred* ... 3.68 $50.60 
Pale . ccccccdccncvceses 2.50 2.50 
someet common® .... 10.03 11.71 
PAld ccccccecdsccccepoce 8.00 8.00 


Working capital ...... 20,539,338 18,695,983 
*Excluding refundable portion of EPT. 
Correcting certain errors in a re- 

cent issue reviewing Canadian 

Genéral Electric Co. operations, The 

Financial Post herewith publishes a 

revised item. 


Net profits totalling $2,009,303 


tric Co. for 1943 represented a 
decline of slightly more than $300,- 
000 from the $2,327,452 reported by 
the company the previous year, In 
1942, before reaching net profit, an 
amount of $1,250,000, which includ- 
ed $545,000 of refundable taxes, was 
transferred to working reserves,, 
while in 1943 $685,000 of refundable 
taxes for 1943 was transferred to 
postwar reserve for adjustments 
and contingencies. The $545,000 of 
refundable taxes included in the 
1942 transfer to working reserves 
was in 1943 transferred from the 
general reserves to the special post- 
war reserve for adjustments and 
contingencies, bringing it to 
$1,230,000, 


Production and sales showed in- 
creases in 1943 but owing to in- 
creased output of war equipment 
and materials, profit margin was 
lower, President D. C. Durland in- 
forms shareholders. Operating pro- 
fits reflect this reduction. After 
allowing $1,724,493 depreciation 
($1,764,971), salaries of officials and 
legal expenses of $118,881 ($118,- 
889), directors’ fees of $8,250 ($10,- 
973) operating profits totalled $6,- 
196,616 in 1943 against the $7,025,522 
of 1942. 


Including $532,866 ($766,867) in- 
vestment income and $79,821 ($35,- 
062) for profit on securities, income 
before income and excess profits 
taxes was $6,809,303 ($7,827,452). The 
reduction of over a million dollars 
in this income figure, however, was 
not wholly reflected in net profits 
due to decrease in tax provision to 
$4,800,000 ($6,045,000) of which 
$685,000 ($545,000) was. the refund- 
able portion, as stated above. 

Most of manutac.ring facilities 
continue to be devoted to produc- 
tion for war purposes. Besides 
weapons and supplies for the fight- 
ing services, electrical and mechan- 
ical equipment essential to war 
plants is being turned out. Antici- 
pated postwar problems and condi- 
tions are being studied. Plants and 
other properties have been muin- 
tained in excellent condition, the 
with $1,219,851 
spent on additions and replacements 
in 

At the end of 1943, current assets 
totalled $30,375,463: against current 
liabilities of $9,836,125, with the 
working capital of $20,539,338 close 
to $1.9 millions more than the pre- 
vious year. Included in current 
|; assets were $3,677,127 cash, $1,997,- 
960 Dominion treasury bills, $6,257,- 
625 government bonds. Accounts and 
notes receivable (less reserves) 
totalled $7,321,386 while inventories 
were $13,331,857. 

The company has no funded “debt 
of any kind. 





Can. Fairbanks-Morse 


Years ended Dec. 31: 1943 1942 
Earn. per share pfd.* . $20.85 $31.15 
Earn. per share pfd.t 54.24 44.16 
BONE sidivievcaavsetaces 6.00 6.00 
Earn, per share com.* 2.09 3.54 
Earn. per share com.t 6.79 = 


1.50 2. 
Working capital 3,652,657 3,636,195 
*Excluding refundable E.P.T. 
tIncluding refundable E.P.T. 
(Previous year's figures bracketed), 
Canadian Fairbanks-Morse Co., 
Lid, reports for 1943 operating 



































elected a member of the Montreal 
Stock Exchange and the Montreal 
Curb Market. Col. 


the name of Osler, Hammond and 


time Oils Ltd. and a number of. 


income before depreciation and 
taxes at $2,309,094 ($1,831,987). De- 
preciation was provided for to full 
extent allowable by Dominion tax 
laws, at $36,176 ($45,436), and pro- 
vision for income and excess pro- 
fits taxes was $2,039,120 ($1,435,707). 
Refundable tax included in tax pro- 
vision was $376,013 ($146,507). 


liabilities, 
2.40 to 1, at end of 1943 against 2.38 
to 1 year before. 
assets, cash was $1,311,239 ($1,004,- 
685), despite $33,270 capital outlays 
during the year; inventories» were 
$1,879,111 ($1,638,557) 


considération is heing given by the 
management to the postwar situa- 
tion, but it is too soon to attempt 
definite conclusions, or to put into 


\ iNet profit® 416,009 
onan depletion and available for: 
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TORONTO ELEVATORS 


LIMITED 


MASTER FEEDS 
GRAIN 
LINSEED & SOYA OILS 


Also Owning and Operating 


THE SARNIA ELEVATOR 
CO. LIMITED 
ONTARIO 








EXCHANGE MEMBER 
Col. L. D. M. Baxter has been 


Boxter is in 
artnership with Messrs. W. E. 
eikle, Harry Ford, and D. A, B. 

Murray to carry on business under 


Nanton, with offices in the Nanton 
Building, Winnipeg. Col. Baxter 
is president of the investment firm 
of the same name, and is head of 
the Calgary & Edmonton Corp., 
Norcanols Oil & Gas Ltd., and 
Anglo‘Canadian Oils Ltd., of 
Brandon. He is a director of War- 


CANADA'S MOST COMPLETE GRAIN SERVICE 
Specislists in Forage and Peas Seeds 
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pan aS LATA CAS i. 
OF FEGES 
MINNEAPOLIS. PORT ARTHUR, REGINA 
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FEDERAL 
GRAI 


LIMITED 
te, 


OPERATING TERMINAL ELEVATORS - FORT WILL 
436 COUNTRY ELEVATORS THROL 
113 CCAL SHEDS 


Our Service and Facilities Guarante: 


° FOMONTON 
western business concerns. 








Ratio of current assets to current 
in balance sheet, was 


Among current 
AM ~ PORT AQT 


GHOUT 1 
Satisfuction | 


President F. W. Miller states that 





action any concrete principles ae 
the postwar period. 


Cdn, Western Lumber 


Years Ended Bes, pis 
‘Total’ et earns. .. 


opty. eceeste r 297,837 
PaXS wie eck see’ ‘be 800,000 
*Fire’ & war risk, _ 150, 200,000 

Mtge. deb, int. .. 615 32,888 


sakes 634, 
% det mtges deb. s. f. 106.838 351,313 
in stk. int. 1,07: 283,245 
Working capital ..... ‘308 $2,778,963 
Refund. E.P.T. (total) 149,120 62,150 
', Sales of lumber by Canadian 
Western Lumber Co. were reduced 
by 36 million ft, to 157 million ft. 
-in 1943. This was reflected in re- 
duced earnings, in spite of higher 
average Selling prices for all prod- 
ucts manufactured. Higher wage 
scales effective during the year 
tended to offset the higher prices. 
The full interest of 5% on the 
cumulative income debenture stock 
for 1943,.will be paid June 1, 1944. 
Current profit plus $15,637 brought 
forward from earnings of previous 
years provide surplus of $296,710 
from which payment of $277,233 will 
be made and balance held for future 
distribution. 
Arrears of interest on income 
stock, not taken into the books, total 


James bichardean Sons 


Grain Merchants 
Shippers and Exporters‘ 


EAD OFFICE 
FINNIPEG 


Branches Throughout Canada 
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$2,542,314. Property, assets and|¥ 
undertaking, of the wholly-owned |¥ “ 
subsidiary, Columbia River Lumber | J ° ° Z 
Co., were taken over during the|¥ Z 
year, Asa —— 281,248 par value |¥ Unbiased Op inion on a 
of 5% cumulative income debenture | J ° ° e ° 4 
stock has been acquired and can-|¥ Bonds Industr a M 4 
celled, together with £262,718 ar-|¥ - k ls, Oils, anes : 
rears of interest. 4 7 
; ae , 
rs 
Canadien insurenee Shares Ltd., | ¥ , # 
about | of whose shares are|% y 
owned by Traders Finance Corp.,| ¥ o 
owned ‘ky Traders Finance, Corp. | <c. C. Fields « Co. : 
i ay Gian per share, after Y 200 BAY STREET WA. 4731 TORONTO , 
axes 0 ( ). A dividend of # 
$1 per share was again paid. In- , Mempers, The Torente Stock Rachango * 
come of company was derived from | % / 
Gvidends of two subsldiacy com- | ¥ PARTHERS : , 
panies: Canadian General Insurance | % ¢ ¢. Fietps, J. C., Atten, G. D. Apams, F. Rose ’ 
Co., which paid $23,605, and Toronto | % a , J 
General Insurance, which paid $20,- | ¥ H Pavarse, 3. V. Baoons , 
327, both amounts the sanie as last | J . i é 
year. LSSELLSESKALKALKKKALSEKAKLASLSRESEEEEEE CEES ERT R TG A 





THE SHAPE OF 
THINGS TO COME... 


is already being influenced by Poster-con- 
scious advertisers. Even while the drive to 
Victory takes top renee, they use the one 
medium that provides dominating Size, power- 
Full Colour, mass Coverage, persistent Con- 
tinuity, constant Repetition, easy Flexibility 
. «- and Economy for even modest budgets. 
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SOLVED 
FOR OTHERS, 
SOLVED 
FOR YOU— 


is recognized as a necessity, 
Assisting in solving present prob- 
lems of Manufacture and Sales. 
Planning chead for the change- 
over to peace time production. 


Do you have some difficulty 
facing you, that seems peculiar 
to your business alone? Chances 
cre that in our experience as in- 
éustrial consultants, we have met 
this same problem not once, but 
@ dozen times—and solved it. 


For twenty-two years, P, H. 
Kecys & Associates have suc- 
cessfully met problems that con- 
front executives in every type of 
business. This cumulative ex- 
perience is available to you, as 
© guide and assistance in build- 
ing and safeguarding your busi- 
ness future. 


Reasonable fees for reasonable 
services. 


There will be no charge or com- 
mitment if we are asked to talk 
ever your problems with you. 


More, Better Houses 
wed Builders’ First Aim 


National Home Builders’ Association Studies 
Chances for Immediate Program — Seeks 


Provincial Licensing Legislation 


To bring national housing plans 
down to earth and to get large- 
scale production started this spring, 
the National House Builders’ As- 
sociation last week-end at Montreal 
embarked on a nation-wide survey 
of present and anticipated house 
building capacity and at the same 
time declared for an over-all objec- 
tive of better houses at lower cost 
to the buyer. 

Action committees were struck 
after a year of preliminary organi- 
zation; it was felt the time had 
come for building rather than 
merely discussing “the house of to- 
morrow.” 

First and most pressing objective, 
because ‘of critical shortage of ac- 
commodation in most larger cities, 
will be immediate contact with 
responsible house builders across 
Canada to learn how many houses 
they can build this season with 
materiais and labor available. 
When tabulated, the answers will 
give the measure of 1944 production 
capacity. Output, it is believed, 
will exceed $125 millions, as com- 
pared with less than $80 millions 
last year. 

Result of the survey will be made 
known at an annual general meet- 
ing of the association In Toronto 
early next month, 

Want Licensing, Labor Training 

Other NHBA committees are 
seeking action on uniform pro- 
vincial legislation. Next month's 
Toronto meeting will hear of repre< 
sentations to all nine provincial 
governments in favor of uniform 


‘| licensing and labor training for the 


P.H.KEAYS 
AND ASSOCIATES 


INDUSTRIAL CONSULTANTS 


66 KING STREET EAST, 
HAMILTON, ONTARIO 


house building field. 
There is strong sentiment among 
builders for legislation similar to 


that in effect in the State of Michi-’ 


, 


gan, under which house builders 
are licensed to protect the public 
from “jerry-builders” and other 
irresponsibles, as well as to estab- 
lish higher building standards and 
reduce credit losses in buying ma- 
terials. 

With regard to labor training and 
apprenticeship the NHBA endorses 
action taken recently by the Do- 
minion Government to help finance 
provincial programs for recruiting 
or reinducting civilians as well as 
ex-soldiers into the building trades. 
To carry such planning further, the 
association will recommend to all 
provincial governments uniform 
legislation incorporating the best 
features of the existing Ontario Ap- 
prenticeship Act, similar measures 
in effect in Manitoba and British 
Columbia and a considerably more 
comprehensive act recently pro- 
posed by the Montreal Builders’ Ex- 
change, Inc., for enactment in Que- 
bec, 

A move by the builders to pro- 
vide for university extension 
courses in construction manage- 
ment also is being considered. 

Seek Ottawa Tax Relief 

In line with a proposal . made 
previously by the Canadian Con- 
struction Association, the ‘house 
builders determined to seek aboli- 
tion of the federal sales tax on all 
materials entering into the build- 
ing of a house, as well as exemp- 
tion of fnortgage principal pay- 
ments from income tax levy, The 
industry’ is convinced these taxes 
constitute a barrier to populariza- 
tion of the ownership principle as 
well as to getting building costs 
down and stimulating building 
enterprise in.the small house field. 

Still another NHBA committee 


Bus Lines Counter Move 


By Rails and Rail Labor 


DMCA Brief to Commons on Postwar Plans 
Talks Expansion of Highways, Equipment and 
Service; Whips Helicopter Hope | 


Highway bus line operators gave 
the nation a glimpse of their postwar 
plans—talked more of the hope for 


‘| Relicopter service than of nearer to 
‘1 the ground new model buses and 
.| 4erminals—in a.brief to the House 


of Commons reconstruction commit- 
tee, J. Gray Turgeon, chairman. It 
was presented by: the Dominion 
Motor Coach Association, R. G. 
Perry, Montreal, chairman. 

They did, however, promise new 
equipment and expanding services; 
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VOLUNTARY 
CO-OPERATION 
IS NEEDED! 


The need for whole-hearted voluntary 
co-operation between all groups within the 
nation, which has proved so effective in 
wartime, will continue with the coming of 
peace. The decisions we then make and 
the course we set will profoundly affect 
the well-being and happiness of humanity 
for many generations to come. 


There will be no place during this 


period for political opportunists; 


for 


fomenters who set group against group, 
stir up hatreds, or inflame unreasoning 
antagonisms; nor indeed for those irrespon- 
sible false prophets who seek power by 
arousing fantastic hopes of a world in 
which all our needs are taken care of by a 
paternalistic state. Voluntary co-operation 
and unselfishness will remain the master- 
keys to human happiness and progress. 


COMPULSORY CO-OPERATION 


VOLUNTARY CO-OPERATION. 


MASTER-KEY TO PROGRESS ) 


CCR aL 


said they looked for large-scale high- 
way construction -in every province 
and some special big road building 
jobs opening up’ new territories. +. 

Looking forward to adoption. of the 
helicopter as -complementary-. -.to. 
short-haul bus service, the brief of- 
fered a reminder that this vehicle 
needs no runways; can have its ter- 
minals in the heart of a community. 
And it said any other transportation 
agency entering the field of helicop- 
ter service would face the heavy ex- 
pense of duplicating local terminals, 
ticket agencies, garages and repair 
shops already possessed by the motor 
coach industry. 

Sole hint of new buses to come 
was this: “No operator believes that 
the possibilities of the motor coach 
have been exhausted nor do the 
manufacturers think perfection has 
been reached in the design of the 
vehicle itself.” 


The industry, looking for an up- 
surge of industry alld commerce in 
this country after the national emer- 
gency and after wartime controls, is 
sure it will be able not only to re- 
absorb personnel now absent on war 
service but also to engage a substan- 
tial additional force. 


“Co-ordination” Threat 


But most of the DMCA. brief is 
devoted to answering earlier repre- 
sentations before the Turgeon com- 
miftee by spokesmen for the rail- 
ways and railway labor unions. 


The Association argues centrally 
that the motor coach operating in- 
dustry is furnishing efficient public 
service, treats its employees fairly, is 
fully regulated, pays “more than it 
should” toward highway costs and 
is “in no important sense” a com- 
petitor of the railway. 


“Why,” the brief asks, “is there 
any occasion for interference? This 
industry asks for nothing more than 
to be allowed to develop and increase 
its services to the public. It never 
has received and does not now ask 
public subvention of any kind. 


“As far as ‘co-ordination’ — that 
blessed word so often in the mouths 
of railway spokesmen—is concerned, 
the experience of our industry Would 
not indicate that it is required in the 
public interest as much as one — 
be led to believe.” 


See Moorings Firm 


Points made by the DMCA brief 
inéluded: 

Motor coach passengers in Canada 
had increased from $3.5 millions be- 
fore the war to 52.6 millions last year; 

Railways benefit from+bus opera- 
tion because their freight and pas- 
sengers reach and leave.rail services 
via the highways; 

Cessation of bus service would iso- 
late many communities and deprive 
children of access to schools; the 
motor coach has become essential to 
business and social life of Canadian 
communities; 

If suggestions of railway labor 
brotherhoods — which meant taxing 
and handicapping highway trans- 
portation — were adopted, every 
motor coach and bus in Ontario 
would be put out of business. 


The Montreal Stock Exchange has 
listed an additional 19,666 shares of 
no-par-value common stock of Cel- 
anese Corp. of America, making 
total listed 1,396,217 shares, of total 
authorized isse of 1,750,000 com- 
mon shares. The additional stock 
represents shares distributed as a 
dividend to common stockholders of 
record March 11, at the rate of one 
additional share for each 70 shares 


held, 


will confer with National Selective 
Service Director Arthur Mac- 
Namara on transfer of labor from 
curtailed war industry. The build- 
ers want building workers moved 
first, back into building and the 
brick and lumber manufacturing 
industries, on an “A” priority basis 
to meet acute shortage of 1944, 

Call Halt to Dreaming 

The “House of Reality” in the low 
and medium price bracket will be a 
sounder house, better built and 
equipped. It may have bigger 
windows but no revolutionary de- 
parture in glass just yet. It may 
have better ‘insulation than the pre- 
war house but no, radical heating 
equipment for years to come. It 
will be made of brick and lumber, 
concrete blocks and other masonry 
materials. Finishes will be in many 
old and a few new sheet materials 
as well as old-time plaster and 
stucco, 

That was the picture unfolded by 
Architect Charles B. Dolphin, a 
Toronto member of the association, 
who was promptly charged with re- 
sponsibility for framing an adver- 
tising and publicity attack on 
public misinformation about the 
low-cost house of tomorrow. Effort 
will be made to debunk the freak 
house and counter “hooey” in 
advertising of building materials 
and equipment. 

Coming NHA Expansion 

Director of Housing Frank W. 


Nicoils of the Dept of Finance, an 
honorary member of the associa- 
tion, attended all Montreal sessions. 
With promised enlargement of the 
National Housing Act still in the 
draft stage, however, he was unable 
to throw much light on th¢ exact 
‘terms for contemplated expansion 
of federal assistance, 

The Montreal meeting agreed 
with a recent expression of J. M. 
Pigott, Hamilton, president of War- 
time Housing Ltd., on the contro- 
versial subject of public housing, 
when he said the practical solution 
of the postwar housing problem 
lay in the encouragement of home 
ownership and private enterprise 
as far down the income scale as 
possible, coupled with slum-clear- 
ance projects. 


Arthur A. Hood, director of dealer 
relations, Johns Manville Corp., 
New York, enumerated public “re- 
sistances” to full realization of 
building’s present opportunity and 
thought they might be broken down 
by some form of guarantee and 
repair service, by establishment of 
céntres of information on plans, 
costs, materials, financing, etc., by 
debunking the dream house and the 
“unwarranted belief in prefabrica- 
tion” as well as the idea substantial 
cost reductions are in the imme- 
diate offing. 


NHBA President J. L. E. Price 
won attention with his plan for a 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 


TORONTO 


Branch 


360 St. James Street West, 


MONTREAL 


BUY WAR SAVINGS STAMPS AND CERTIFICATE 


new domestic refrigeration unit 
that will serve a basement cold- 
room as well. 

Mr. Price was thinking of incor- 
porating the plan in some of his 
future houses but gave no hint on 
how the unit will be merchandised 
at large. 


Canadian Breweries Ltd. has 
made an offer for the acquisition of 
the minority interest in Walkerville 
Brewery Ltd. on the basis of 12 
shares of Walkerville for one share 
of Canadéan Breweries preferred 
stock. Shareholders of Walkerville 
Brewery have until April 29, 1944, 
to accept the offer, and those accept- 


ing the offer will be entitled to ree 
ceive the quarterly dividend of 85c. 
per share to be paid July 1 on the 
preferred stock of Canadian Brew- 
eries, 

It was recently announced that 
Canadian Breweries Ltd. had ac- 
quired control of Walkerville Brew- 


ery Ltd. 


Some facts of interest to the 
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During the year just ended, Zeller’s sold $10,271,400 worth of iebiiaiiles 
to their customers in the 27 stores located in 26 cities across Canada. We feel 
sure, therefore, that you will be interested in knowing what Zeller’s did with . 
this money which they received from their customers. 'We would particularly 
draw your attention to the facts concerning employees. They will give you an | 


insight into Zeller’s employee-relation’ policy. 


$7,139,317 FOR MERCHANDISE 


Out of the $10,271,400 which-we received from 
our customers, $7,139,317 (or 69.5%) was 
used td buy merchandise to sell in our stores. 
It-is worthy of mention that 90% of the goods 
which are sold by Zeller’s are made in Canada, 
which means that most of this money goes 
back into the pockets of Canadian workers. 


t 


$1,3145739° STAFF WAGES 


Last year, wages to our hundreds of employees 
amounted to $1,314,739. .This was exclusive 
of bonuses, details of which are given below.’ 
We pay tribute fo. the members of our staff. 
all of whom have cheerfully accepted the extra 
‘burdens that wartime regulations entail, and 
the added work resulting from the loss of the 
experience. and training of so many of their 
former associates now on active service with 
the armed forces. - 


$535,000 GOVERNMENT TAXES 


For the year just ended, Zeller’s paid out the 
above amount in taxes to the Government, 
exclusive of the $85,000 which will be refunded 
after the war. This money is naturally used to 
help win the war. It is interesting to note that, 
while Zeller’s business has increased slightly 


‘more than 4 times during the past ten years, 


taxes have increased 265 times during the 
same period. / 


$77,000 EMPLOYEES’ BONUSES 


Under the Company's established policy, all 
employees, apart from executives and others 
holding written wage agreements, participate 
in a Christfhas Bonus and a Profit-Sharing 
plan. Under this plan, over $77,000 was paid 
out ‘last year. Some employees received as 
much as $174 in combined, bonuses. Former 
male employees now on active service | received 

a bonus of $95. The $77,000 that was paid out 
in bonuses was equal to 45% of the, money 
paid in dividends to the Company's. share- 
holders for the same period. 


$716,000 RENT, LIGHT, ETC. 


The above figure represents almost 7% of 
the money we received from our customers 
last year. It was used to pay for the occupa- 
tional costs of operating our 27 stores, including 
rents, light, heat, water, property taxes, 
depreciation and insurance. This expense is an 
important item in maintaining the smart, 
comfortable, well-lighted stores that make 
shopping at Zeller’s a pleasure. , 


The above facts and figures were taken 
from Zeller’s audited financial state- 
ment for the year under review. That 
statement also reveals that dividends 
paid to shareholders amounted to 
$170,000, and that the profit left in the 
business amounted to $161,528.75, re- 
presenting the small percentages of 
1.65% and 1.57% respectively. The 
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balance was made up of miscellaneous 
expenses. All of which indicates that 
most of the money which the public 
spends in our stores eventually finds its 
way back, in some form or other, into the 
public’s pocket. This is but one of the 
many henefits of the free, competitive 
system of business upon which the 
future progress of our country depends. 


$21,000 EMPLOYEES’ VACATIONS 


All employees with six months’ service or more, 
are entitled to Summer vacations with pay; 
and all employees with two years service or 
more are entitled, in addition, to Winter 
vacations with pay. In Both categories, the 
length of the vacation is determined by the 
length of service, with a maximum vacation 
period of two weeks in each season. Last year, 
Zeller's paid out $21,000 to its employees 
for their vacation periods. 


DISTRIBUTION OF TOTAL INCOME 


Cost of Mase, & Supplies « $7,139,317, 69.50% 
Remuneration to Staff - « o° . 1,391,739, 13.55% 
Occupational Costs + «+ « 716,613. 6.98% 
Miscellaneous Expenses- « 158,657. 1.55% 
Income & Excess Profits Tax 535,000. $.20% 
Dividends - - + + + « 170,000, 1.65% 
Leaving in the Busipess- + © 161,528. 1.57% 


Total Income « © © « 0 ess © $10,271,400.  100.00% 


RETAILERS TO THRIFTY CANADIANS 





‘ 


THE FINANCIAL POST 


PUBLICATION OFFICE: TORONTO, APRIL 8, 1944 


Vol. XXXVIII 


Insurance the Econo 


10c a Copy; $5.00 a Year 


Every Third Canadian is a Life Insurance Owner— 
Per Capita Holdings Up Nine Times Since 1900 


By D. G. MacLEAN 

Canadian people are known as a nation of 
home-owners. Less publicized, but quite as 
well founded is the statement that they are 
also a nation of life insurance owners. Best 
available estimates are that one out of every 
three Canadians, irrespective of age or sex 
is the owner of a life insurance policy. 


This proclivity for life insurance has de- 
veloped with the country. As the population 
grew the amount of life insurance owned has 
increased steadily both in the aggregate and 
per capita. In other ways, as indicated on the 
accompanying chart, the growth of life insur- 
ance in Canada has kept pace with general 
financial and economic trends in the country 
in some instances assuming the lead. 


Per Capita Growth 
For example the statistics show that the 
amount of life insurance held per capita by 
Canadians has increased from $10 in 1869 
when the population was around 3.5 millions 
to approximately $710 today when the popu- 
lation is almost 12 millions. Thus, while in 


the 75 years covered by the record, for which . 


statistics are available, the population has in- 
creased four times, life insurance in force per 
capita has expanded 71 times. Since the turn 
of the century, as shown on one of the charts 
on this page, life insurance per capita has 
increased nine times while the population 
has increased only a little more than twice. 


The growth in insurance in force is a direct 
reflection of the increasing confidence in life 
insurance—a confidence engendered by the 
fact that no policyholder has ever lost a 
dollar through the failure of a Canadian com- 
pany to meet its obligations. 


Payments to Policyholders 


This confidence has been engendered also 
by the tangible results of life insurance, Each 
year in the neighborhood of $150 millions is 
paid out to beneficiaries and living policy- 
holders. The second chart shows ‘how these 
payments compare with total of dividends 
and bond interest paid out annually-by Can- 
adian corporations from 1929 to 1943. The in- 
surance figures include money paid out for 
death and disability claims, matured endow- 
ments, dividends to. policyholders, surrender 
values and annuity contracts. Their main im- 
portance lies not only in the substantial 
amount but also in the fact that no payment 
due has ever been defaulted. 

But this is not all Matured endownments 
and death claims have little connection with 
booms. Death claims rise in times of epidemics 
and often too, during depressions, thus acting 
as an economic cushion. Periods of high mor- 
tality such as during an epidemic however, 
while boosting the total amount paid out as 
death claims tend to reduce the amounts 
paid out in annuities, as the annuity holders 
don’t live so long to draw their pensions, 

The peak in policy payments it will be 


noticed was reached in 1933 the worst year 
of the depression. This was due to heavy 
policy surfenders for cash which reached a 
high point of $91 millions that year, by far 
the largest single item in the total payments 
of $186-millions. While cash surrenders are 
something insurance men do not like to see, 
they are sometimes one of the greatest bene- 
fits life insurance has to offer. During the 
depression cash surrender values of life in- 
surance policies were worth 100 cents on the 
dollar at any time. . 


Policy Loans 

Another important life insurance index is 
policy loans. Normally, when people want to 
borrow on policies it is for a specific purpose. 
The policyholder needs ready cash maybe to 
make a payment on his house or to pay a 
doctor’s bill or for another major purpose for 
which he cannot readily find the money, The 
third chart shows how these loans have fluc- 
tuated, tending to decline when times were 
good, increasing when they are bad, again 
furnishing a cushion or stabilizer. 


In general as The Financial Post index of 
production has fallen, reflecting depressed 
business, policy loans have increased. When 
the index has tended to rise, policy loans have 
fallen. The chart shows that in the years 1929 
to 1943 policy loans were at their low point 
in 1928 and 1929, years of great prosperity. 
There was a slight rise in 1929 which to some 
extent was due to people borrowing on their 
life insurance to buy securities on the stock 
exchange but was probably more largely due 
to borrowing ‘to protect stocks on the margin 
after the crash of September and October-in 
that year. From then on there was a steady 
rise, aintil 1933 when the depression was at 
its height. A peak of $247 millions was 
reached. Since then the trend has been defi- 
nitely downward, the decline becoming 


greatly accelerated since the beginning of 
the war, 


Life Insurance Sales 


Yet another important insurance index re- 
flecting not only the confidence of the Can- 
adian public in life insurance but also their 
native thrift is new sales of life insurance. 
The figures available are not strictly compar- 
able in that some years ago the method of 
computation was a little different from that of 
today. The figures are taken from the report 
of the Dominion Department of Insurance 
But whereas in 1929, certain annuities etc. 
were included in new insurance sales, today 
the figures refer only to life insurance sold. 


The fourth chart however, shows how life 
insurance sales in the last 15 years have 
paralleled closely the national income falling 
when it fell and rising when it rose. Recently, 
however, a change has occurred. While the 
national income has soared since the war, 
life insurance sales have merely expanded, 
and the growth here showing the two factors 
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* 
is no longer parallel A new factor has 
entered the general picture — tremendously 
high income taxes. Undoubtedly much of the 
money which goes to Ottawa to pay the 
costs of war, would normally have gone into 
more insurance. But there has been a sub- 
stantial increase in insurance sales since the 
war, despite higher taxes and this money paid 
in life insurance premiums year by year has 
not only been withdrawn from spending, 
where it might compete with the government 
in the purchase of various kinds of goods and 
thereby has helped in the fight against in- 
flation. It has also been invested by the com- 
panies in large measure in Dominion Govern- 
ment bonds. As a matter of fact many of the 
companies during the past year have invested 


all their surplus income in Victory bonds. _ 
These larger sales have been made possible 
by the efforts of the life insurance agents. 


Life insurance is not bought over the counter. | 


The cases on record when an individual has 
walked into a life insurance office ‘and stated 


he warited to buy a policy are so rare as to 


make news. The majority of people don’t 
realize their need of insurance nor just how 
great those needs are. Nor do they under- 
stand what life insurance will do for them 
and their families, Therefore not only the 
merits of the life insurance contract but the 
individual’s own needs have to be brought 
to the attention of each person directly. The 
life insurance agent is the man who has done 
(Continued on page 24) 


Fire Insurance Keeps 


Basic factors in the Canadian economy, fire 
insurance and its sister branches, casualty and 
automobile insurance, have grown and de- 
veloped along with Canadian business and 
industry. Without the guarantee of insurance 
against loss, credit} on which 80% of the coun- 
try’s business is done, would be impossible, 
Accordingly insurance in general is regarded 
as an essential element—a necessary stabilizer 
in the whole economic set-up. 


Fire insurance, the senior branch of the 
business, has shown steady and consistent 
growth. As Canadian industry and trade 
grew, the volume of insurance property in- 
creased and as the majority of property 
owners do not feel safe unless they have fire 
insurance, the volume protected by insurance 
has increased accordingly. Thus, whereas in 
1900 the amount of property insured totalled 
approximately $992 millions, at the beginning 
of 1944 the amount of fire insurance in force 
is estimated at well over $12 billions, an in- 
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crease of 12 times. In the same period pre- 
miums collected increased about six times 
from $8.3 millions to about $50 millions, while 
losses paid by the insurance companies grew 
fromm $7.7 millions in 1900 to over $23 millions 
in 1943, 


Indemnity for Losses 


In the years since 1929, before the great 
depression of the 30's, fire losses and the 
amount of insurance paid have shown paral- 
lel trends as evidenced on the accompanying 
chart. The figures show that during the years 
1929 to 1936, actual losses showed a substan- 
tial drop, to increase again in the later years 
with the amounts paid by the insurance com- 
panies traversing a similar course. , 

The fact that the insurance paid ranges 
from 60% to 70% of the-total fire loss in the 
country indicates that despite the recognition 
of the value of fire insurance there is still 
considerable property not covered by an in- 


surance policy. Nevertheless, the payments 
made each year for property insured against 
fire to those who had insurance has enabled 
them to rebuild or make such other arrange- 
ments as they may have felt desirable. In any 
case the policyholders have been indemnified 
for their loss. 
Insurance Cost Down 

Another important feature of the situation 
also illustrated in the charts is that while 
the total volume of property covered by in- 
surance has increased, the cost of fire insur- 
ance has fallen,. According to statistics, the 
cost of insurance per $100 is now about one 
third of what it was at the beginning of the 
century. In 1901 it was estimated at $1.42 per 
$100 of property value. f 

It is estimated the actual rate in 1943 was 
about 46 cents or lower. Strictly accurate 
comparisons are not possible because of a 
change in the term for which mercantile risks 
were insured in the last few years. Previ- 
ously provincial legislation prohibited’ fire 
insurance companies writing mercantile or 
manufacturing risks for more than one year 
at a time. This prohibition was removed and 
in 1941 a great volume of business that had 
been written on a one-year térm was re- 
written on a three-year term, the premium 
charged being 2% times the one-year rate. 
This threw the previous calculations of the 
cost of insurance out. However, last year, 
G. D. Finlayson, Dominion superintendent of 
insurance, made a calculation of the actual 
cost of insurance on a straight one-year basis. 
Where the unadjusted rate in 1922 was $1.06 
in 1922 he arrived at an adjusted rate of 92 
cents. On the same basis he arrived at an 
adjusted rate in 1942 of 46 cents, exactly half 
the 1922 rate. Accordingly, working on the 
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same differential, a drop of two thirds on the 
cost of fire insurance since 1900,is indicated. 
The main factor leading up to this is the re- 
duced risk of fire and the lower fire losses 
in relation to the value of property insured. 


Fire Losses Drop 


The chart shows that whereas in 1929 fire 
losses totalled $47.5 millions they had dropped 
by 1936 to $21.5 millions. Since then, there 
has been an increase to an estimated $34.4 
millions in 1943, In the same period the total 
value of property insured in Canada rose 
from $9.4 billions in 1929 to over $12 billions 
in 1942, there being a drop to $8.7 billions in 
1935. 


Conditions which have tended to bring 
about a lower fire loss have included im- 
proved construction methods, with the greater 
use of fire walls, fire doors and fire-proof 
materials in buildings, improved fire pre- 
vention and fire fighting equipment in private 
plants and municipalities, improved town 
planning in new areas and a greater fire pre- 
vention consciousness among the people of 
the country at large. In this work, the fire 
prevention officials of the Dominion and the 
provinces have done valuable service. 


Automobile Insurance 


Coming to automobile insurance, statistics 
show a tremendous long term growth. For 
example, total premiums written in Canada 
in 1925 were $6.9 millions. In 1935, as indi- 
cated on the chart, they were $11.9 millions. 
By 1941 the high point of $27.8 millions had 
been reached. Since then, under war restric- 
tions, this fell to $21.6 millions in 1943. Rea- 
son for the drop is the gasoline rationing and 
the tire restrictions. Most people owning cars 
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have continued to drive them even under the 
reduced gasoline ration as long as their tires 
last. The insurance companies, however, be- 
cause of the reduced mileage driven by the 
average motorist cut premium rates substan- 
tially on all cars in the lower gasoline ration- 
ing categories. This and the fact that some 
cars have been taken off the road, partly be- 
cause tires gave out and partly because the 
owners. decided to discontinue driving, has 
caused the reduction in premium income. 
Previous to that, however, rates had been re- 
duced in 1942. 


To Protect Accident Victims 


Latest development in automobile insur- 
ance has been a desire for tightening of the 
financial security laws. Compulsory automo- 
bile insurance suggested in some quarters has 
not met with the same support. Recently a 
committee of the Manitoba legislature got 


‘out an exhaustive report on the whole mat- 


ter in which, after thorough examination of 
all plans to provide indemnity for the inno- 
cent victims of automobile accidents, they 
recommended tightening of financial respon- 
sibility laws rather than compulsory auto- 
mobile insurance. A safety-responsibility law 
similar to that in New York is suggested. 


Casualty insurance, under which miscel- 
laneous classes of insurance are included, has 
shown substantial growth during the year, 
total premiums written at $33.3 millions com- 
paring with $29.0 millions the year before. 
Greatest, growth has been in personal prop- 
erty and accident insurance. Rounding out 
the needs. of the average person not covered 
by fire and automobile insurance, casualty 
insurance is considered likely to show sub- 
stantial growth in the coming years. 


War Work 


A review of the fire and casualty insurance 
business is incomplete without reference to 
the war work of the fire and casualty insur- 
ance companies, At the beginning of the war, 
the Canadian Underwriters’ Association of- 
fered the services of their inspectors, engi- 
neers and their information files to the gov- 
ernment. Other company associations and 
individual companies did likewise. Through 
the inspection services and expert advice of 
the insurance business it is estimated many 
fires, explosions and accidents have been 
averted and thereby the war effort expe- 
dited. 
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THE FINANCIAL POST 


Canada Life ‘Assurance 


Canada Life Assurance Co. 
Canada’s oldest life insurance com- 
‘pany, having begun business in 1847. 
a the end of 1943 it had business in 

orce totalling over $852.6 millions 
Sete with $825.7 millions in the 
year preceding. Insurance effected 
during the year totalled $79.6 mil- 
lions compared with $72.9 millions 
in the year preceding. The company’s 
assets also showed a substantial gaip 
to more tharn$306.3 millions. 

The company writes all standard 
lines of ordinary life insurance as 
well as group. It does business in 
all parts of Canada as well as in the 
British Isles, United States, New- 
feundiand, the Bahamas, Bermuda 
and Hawaii. About 45% of its total 
business is outside the boundaries of 
Canada. The head office is at Toronto 
and the company operates under a 
federal charter. 

In 1943 total premium income was 
$26.4 millions. Of the company’s total 
assets, bond holdings amount to $222 
millions and common stock holdings 
to $10 millions. During 1943 not a 
single security went into default as 
regards principal, interest or sink- 


Equitable Life 
(Canada) 


The Equitable Life Insurance Co. 
of Canada, organized in 1920, at the 
close of 1943 had total life insurance 
in force of $45.8 millions, a gain of 
more than $1.8 millions over the pre- 
vious year. 

The company was organized orig- 
inally with an Ontario charter as 
the Ontario Equitable Life and Acci- 
dent Insurance Co. In 1936, however, 
a new company was formed with a 
Dominion charter, and the name 
changed as at present. The new 
company took over the old Ontario 
Equitable. The head office is at 
Waterloo, Ont. and the company 
does not operate outside Canada. 

During 1943 the company sub- 
scribed to $1.2 million of Victory 
Bonds. The increase in the com- 
pany’s holdings of bonds and de- 
bentures was $531,983 over 1942. 

~Death claims increased by $61,654 
in 1943, reflecting to some extent 
war losses. Surrender values paid 
out were $81,258 lower than in 
1942. General expenses of the com- 


pany also were $3,414 lower. 

Offiecers— 
M. J. Smith, pres.: J. C. Breithaupt and 
J. A. Martin. vice-pres.: M. J. Smith 
gen. megr.: E. H. McKinney, supt. of 
agencies; F. B. Relyea, F.A.S., actuary: 
F. D. Rueffer, treas.: H. E. Power. sec.; 
H. G. Mistele, —_ treas.: E. R. Batho. 

. R. Fischer, accountant ;, 








—. actuary; 


L. Hiliasd, "MB. medical director; 
w. L. McGi n, solicitor. 
Direetors— 


M. J. Smith, Kitchener: J. C. Breit- 
haupt. Kitchener: H. G, Bertram, T, M. 
Riddell, K.C., Stratford, Ont.; A. W. 
Briggs.. K.C.. H. Begg, Toronto; Hon. 
Harold MacPherson, St. John's. Nfid.; 

J. A. Martin, Kitchener: E. C. Mitchell. 
London, Ont.; C. S. Morton, M.B., Hali- 
fax: E. K. Reiner. Wellesley, Ont.; J. M. 
Walton, Aurora, Ont. 

Head Office—Waterloo, Ont. 


Grewth of Business 
Business New Ins. 


Year Assets in Force id for 
$ ($ 000) ($ 000) 
IBBZ ccccce 8.238.516 46,700 2.872 
IS34 ..c0. 9,127,866 40,949 2,940 
1935 ..0. 9.726.741 40,965 *2,642 
2687 ‘. cccue 11,050,079 41,250 3.678 
1838 ....+6 12,160,415 41,062 2.956 
WOOD ccccee 12,695,621 41,375 2.851 
SOUR .csce ve 13,181,259 42,220 3,239 
1942 ...... 3,894,282 44,045 4.452 
BOGS .ccccs 14,618,565 45,870 4,103 


*Including annulties, etc. 
Analysis of Invested Assets 
1943 


194 1941 1940 

Bends: La % a) % 
Government ... 18.1 146 123 11.1 
Municipal ...... 3.7 4.4 4.9 6.6 
OUT -cacccacves 6.1 6.5 7.3 8.3 
ROS cktscneone 27.9 25 24.5 26.1 

Mertgages: 

Urban ‘regular) 196 20.2 23.7 26.7 
ni ( A.) .356 46 314 244 
WEEE. 3. dussvetes 65.2 54.8 55.1 51.2 
Policy loans ...... 8.1 93 10.7 11.8 
DEE os ccettpece a — : 9 
Real estate .....+. 12 3.2 3.9 5.0 
eee ee 64 6.5 4.9 5.0 
Grand total ...... 100.0 © 100.0 100.0 100.0 


Interest earned on net mean ledger as- 
sets as reported to Dominion department 
of insurance 1943, 5.2°%; 1942, 5.1% 

eee ean a received for annuities, 
1943, $61,648; 1942, $32,840. 


Mortgage loans on Dec. 31, totalled 
$38.5 millions. During the year, the 
book value of farm mortgages, sale 
agreements and farm real estate was 
reduced almost 20%. The rate of in- 
terest earned during 1943 was 4.27%. 
This result was.obtained in spite of 
the fact that for practically five 
years the company has been placing 
the major portion of its available 
funds in war loans at low.rate of in- 
terest. The rate of 4.27% in 1943 was 
practically the same as that in 1938, 
when the rate was 4.25%. In 1942 it 
was 4.15%. The higher rate in 1943 
was Gue to arrears, as well as cur- 
rent interest, being received on many 
mortgages. 

Mortality experience during the 
year was considerably better than in 
1942, despite the fact that war claims 
were somewhat heavier than in the 
preceding year. The ratio of actual 
to expected death losses for the year 
was only 2% higher than the average 
for five years immediately preced- 
ing the war—that is from 1934 to 
1938 inclusive. 

The company does a large annuity 
business as well as straight life in- 
surance business—maturity benefits 
under retirement, income bonds not 
yet matured totalling $75.7 millions, 
while the immediate and vested 
annuity contracts with reserves 
totalling $33.3 millions, provides for 
payments to annuitants of $3.7 mil- 
lions a year. At the general meeting 
the general manager reported that 
the unit cost of acquiring new insur- 
ance again decreased, being 10% 
Jess than in 1942, while administra- 
tion costs were down 412% com- 
pared with the previous year, and 
investment expenses declined 1242%. 
Head Office—Torento. 


Ofticers— 
A. N. Mitchell, pres.; Hon. Leighton 
McCarthy, chm. of the board; R. A. 
Laidiaw and FE, G, Baker, viee-pres.; 


H, C. Cox, chm, of the London board; 
8. C. MeEvenue, gen. 
Beattie, asst. gen. mgr.: 
gen, mgr. and treas.; J. G. Beatty and 
J. D. — Actuaries; J. 

Domelle, sec.; W. J. Adams, Assoc. Sec. 
and Comptroller: 3: J. a medical 
dir.; R. G. McDonald and T. H. Gooch, 


mar.: J. 
E. C. Gill, asst. 
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National Life 


Business in force with the National 


is{ing fund in any section of the list.| Life Assurance Co. of Canada on 
Dec. 31, 1943, totalled $73.3 millions 
on the basis reported to the Domin- 


on Department of Insurance. This 


was an increase of about $5.3 mil- 
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during the year at $8.5 millions was 
also about $800,000 higher. 
nuities are included the business in 
force is over $75 millions and busi- 
ness effected $8.8 millions. 


under a Dominion charter since 





ions over 1942, Insurance effected 
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The company has been operating 


three years ago, The Confederation 
Life Association on Dec. $31 had 
total business tn force of $5029 mil- 
lions, the highest in the Associa- 
tion’s history. This was about $33 
millions higher than at the end of 
the previous year. New insurance 
written in 1943 was $55.7 millions, 
or about $3.5 millions higher than in 


in April, 1871, and commenced busi- 
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Annual Report 


shows 


P. A. Thomson, Montreal. Substantial increases in both new - 
Representing policyholders: R. S: Wal: | insurance effected and business in Assets at ...0.ssesccccscecescees $2,200,790.45 


Prudential 
(England) 


Le Sueur, V. R. Smith, all of Toronto; 


force in.Canada are shown by the 
Prudential Assurance Co. of Lon- 
don, England for 1943. New insur- 
ance at $11.1 millions compareg with 
$9.7 millions the previous year, 
while business in force was $8.6 
millions higher at $55.6 millions. 
Total assets in Canada also were 


of Toronto; A. A. ia usemaah 


(45.94% in Dominion of Canada Bonds) 


é 


New Business for 1943 ......eeee0. 


Canada, Newfondland, New Work State 
Michigan, Hawaii and Puerto Rico; 
Mexico, Bermuda, Cuba, Curacao, Ja- 
maica, Trinidad, Dominican public, 
British Honduras, Guatemala, El Salva- 
= Canal Zone, Colombia, Great Bri- 


$1,585,976.00 


TOTAL BUSINESS IN FORCE .... $9,937,716.00 
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ot = awe > Sete se rnc expense rates of the association con- csmeating annditios, einmeeens  O teeeey tone s caneitibabiaamenaatell 
supervisor of agencies; H. M. 8. Tait, | tinue to fall, and according to V. R. Analysis of Invested Assets 1934 ;.. 2.216670 1,313,711 11.753 4.471 
M-D., medical referee; F. E. Fletcher, | Smith, general manager, at the an- 1943 1942 1941 1940 sees tee 1.500.868 1,913,198 16, 087 4,025 INA d 
secretary, nual meeting, expenses of manage-| ponds: % % % see 3,016, 2,397,351 18,591 4,620 : 
eKepresenting shareholders: 1. R. Bain, | Ment in 1943 were down $14,000 from Government .. 84.4 47.3 421 38.9 1997... 3,745,268 3,405,284 22,097 5.788 Head Office: REGINA, Canada 
Robt. Fennell, K.C., Alfred Rogers, Jr.,| 1942, Mr. Smith pointed out that] Municipal .... 18% 180 09 197 | 1999 q §.839,557 5,241,308 31.417 5,704 
ae ee H. Porter,/ while the decrease was not large ce mee | 1 oe Famae ome 30.8 Hey 
raser e . , . A * 
Representing policyholders: Lt.-Col. s.| premiums during the year ee we 74.7 70.9 68.7 66.8 1943 8'527/480 387 9.759 | totalled $205,000, bringing total busi- ($109. millions. 
C. Oland, V.D., A.D.C., Halifax; A. H. | $1.4 millions, while life business in Waren s.00ssace 5 a 8 ‘9 | 1943 ... 9,607,748 8,841, 518 seas 11,117 in f ith the company in ead Office—Portland, Maine. 
pBeaton, K. Coast Gibson, Toronto. | force also increased 7%, and sicknes$| Urban <...s0e. 87 9.6 10.3 11.2] Interest earned on net mean ledger | HESSD weCe.'¥ $3.7 P mT % Heed Office for Canaéa—Montreal. 
Seana, Maraeean wht Sémmaien, and accident insurance volume was — = = = |:mels a8 Teported to Dominion  depart- | the Dominion to over $3.7 millions.) Cyie¢ Agent in Cansds—Charies Cham- 
Capital—Authorized .........0++ $1,000,000 | up by 25%. Poles leans .... os - ry ss on idea ordinary branch funds of com-| Union Mutual, incorporated under ge nee ef Business ia Canada 
es se seeeesesens srseee 1,000.00, |. otal payments to ae. a ae ok ae ee ars ittes, | {2@, laws of Maine in 1848, began Ins. Insurance 
Tee eee SoS PSS SRO Se , oO (a) err: e 0 . bs \e ‘on ation receive or annuities, j force ect 
ite amounted to $123 mailing, an in-| gia) Ganz: 8 SLB |diuggimeee om) Se Carga im ooh AL the end ol = 
@state ..sss ° . ° ° ’ ° < : sees eeeeeeeeeeeee 3, 7 
ES Business vou we crease — pte a a 518, oe OGRE Sccivessicen! Ree 1a ae eiennilceniis 1943 it had on deposit with on a. = aa 3.850 135 
$ ($000) ($000) | ments under death claims, mature aaa Shaina  aainadeh aad M ceiver-General for the protection of | 1943 ...... paubenweonal, ae 
3/738,420 22.687 4338 endowments and annuities all in- aes Sina dams onan ten ite Union utual Canadian poltyholders, securities; Interest earned on net mean ledesr - 
92 +. 6,155,197 37,129 © 7.341-—‘| creased. a as reported to Dominion Department of | New insurance effected in Canada| with an accepted value of $1.6 mil- cate a0 reported en ee ans. 
1927 aaeiee 1 433: ‘$90 $e.084 133 Total assets of ores mnilons were ane ee oe annuities with the Union Mutual Life Insur-/ lions. Total insurance in force with Consideration soenty et | for annuities, 
i reeceee tase seD 56030 °8'883 po ae gongs mga a 1943, $2,080,724; 1942, $2,037,365, ‘ance Co. of Portland, Maine, in 1943' the entire company on Dec. 31 was} 1943, $414,724; 1942, $341,563. 
eae sceceee a0n 28 aoe Soe total assets 54.4% is in government 
ovonees . , bonds, with other bond investments ; 
12 | sebone 14 T3183 $8,080 7730 bringing the total under this heading 
1968s <isasi. 15,648,3 13,343 - 8,550 | up to 74.7% of total invested assets. 


*On settled-for ceate 
Consideration received from annuities, 


1943, $2,721; 1942, $28,954. 


a e. * ene wi, » Mc- Analysis of Invested Assets 

Connell, ° ‘ mmon, asst. treas.; 

A. G. Dalrymple, H. N. Watt. J! M.! ponds: = = - = 
Brown, asst. secs.; J. A. porn asht. Government .. 37.5 31.8 27.1 23.6 
med. dir; J. H. mane 2 Mac-/} Municipal,.... 15.9 18.7 21.6. 25.8 
Kenzie, asst. supts. Gray, 'D.M.| Other --s.sscce 138 1467 16:1 163 
Ellis, asst. actuaries; GA G. Daly, chief Sonat? colada cade |. cikeap 
underwriter. Total ...seceos 67.0 64.9 648 , 65.7 

Directors— Mortgages: 

Representing shareholders: A. N. Mit- TePaN eicccde . 126-113 9.5 6.8 
chell,_ Hon. Leighton McCarthy, P.C.,| Policy loans ... 84 106 122 13.4 
K.C., H. C. Cox, A. E. Arscott, CBE. Stocks: 

C. A. Bogert, R. A. Laidlaw, J. A.| (a) Preferred. 2.7 2.3 22 1.7 
McLeod, S. C. McEvenue, all of Toronto; (b) Common ., 5.5 5.9 6.2 6.6 
A. V. Davis, Pittsburgh; J. Stuart,| Real estate ..... RE Eds 88 8620 
Chicago. Other .........4 23 17 22 28 
Pi, gre policyholders:.E. Baker, SAS elegance 
J. Macdonnell, Rt, Hon. Sir ond total . 100.0. 100.0 100.0 100.0 
White, G:C.M.G., all of Toronto; Hon, terest earned on net mean ledger assets 
Charles Stewart, “P.C,, Aime as reported to 


Ottawa: 
Geoffrion, K.C., B.C.L., Montreal. 
Growth of Busmess 





Business New Ins, 

Year Assets in Force Paid for 
($000) { ’ ($000) 
1912 ..seece. 48,901 144,878 15,512 
17 scccccee 62,580 183,017 21,369 
1922 .eosceee 86,654 360,981 64,521 
’ 769,982 148,492 
le 926,390 80,536 
1937 sccccece 259,339 817,193 69,431 
BOER oacicces ,046 810,291 61,145 
1940 ,crcwsses 275,583 805,704 62,000 
1981 cv cccucee 284,617 815,470 65,853 
1962 ncsccves 292,483 825,740 72,988 
IS. cFecas + 306,313 852,603 79,627 


Interest earned on net mean ledger 
assets as reported to Dominion Depart- 
ment of Insurance 1943, 4.27%; 1942, 4.15%, 

Consideration received for annuities, 
1943, $4,409,267: 1942, $4,061,161. 


Analysis of Ledger Assets 
1943 1942 1941 


Bonds: % % % % 
Government .. 449 39.9 37.9 32.6 
Municipal .... 12.8 15.2 16.5 18.0 
Other ...00. ee 169 162 144 13.8 
Total s,s <c% et 746 71.3 68.8 64.4 

Mortgages: 

Farm ...ccccce 3.4 4.3 48 5.5 
Urban .vsccees 96 .10.7 12: 118 
BORAT: cecceccce 13.0 15.0 18.9 17.2 

Policy Loans ... 5.1 6.0 6.8 7.7 

Stocks: 

(a) Preferred , 2.4 2.5 2.5 2.7 
(b) Common , 1,1 1.1 14 1.5 

Real Estate ..... 3.2 3.7 4.1 4.6 

OUNCE... cocdencd 6 A 5 1.9 

Grand Total . 100.0 100.0 100.0 100.0 


Interest earned on net mean ledger 
assets- as reported to Dominion depart- 
ment of insurance 1943, 4.27%; 1942, 4.15%. 

Consideration received from annuities, 
943, $4,409,267.37; 1942, $4,061,161.30. 


PAY US BY THE MONTH 


Many persons find it most conveni- 


ent to pay their life insurance 


premiums a month at a time. So 


we have a wide choice of policies 


on that basis. 


ASK FOR OUR 
DESCRIPTIVE FOLDER 


She PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 
A mutual life insurance company 


NEWARK, NEW JERSEY 


Branch Offices in All Leading Canadian Cities 





“g3eery pag, Mts ment of 
a 11%. 


Insurance, ines, 4,36% ; 





Imperial Life Assurance 


Imperial Life Assurance Co. of 


Canada on Dec, 31, 1943, had $320 
millions of life insurance in force 
compared with $303.3 millions the 
previous year. Business written in 
1943 was over $32 millions compared 


with $30 


millions in the previous 


year. The company does a large 
annuity business and if deferred 
annuities were included business in 


force Dec. 31, 1943 would be $344 
millions and new insurance issued 


oao | it 1943 $36 millions, 


The company was organized in 
1896 with head office in Toronto, 


under Dominion charter, and it has 


| 


been doing business under Domin- 
ion license, since 1897. It ranks 
among the first eight Canadian life 
insurance companies. Although over 
75% of its total operations are in 
Canada, it also has a substantial 
volume outside. The areas in which 
the Imperial Life does business out- 
side Canada include the West Indies, 
Bermuda, Central America, New- 
foundland, Great Britain, Cuba, New 
York State and California. 


Total assets on Dec. 31 amounted 
to $112.3 millions, a gain of $6.5 mn 


Industrial Life 


The Industrial Life Insurance Co. 
with head office at Quebec City has 
more than doubled its business in 
force in three years. At the end of 
1943, it had total business in force 
of $63.1 millions compared with 
$25.2 millions at the end of 1940. 
New business issued in 1943 was 
$19.8 millions against $9.3 millions 
in 1940 while assets in the same 
period rose from $2.5 millions to 
$4.5 millions. 

More than half its total business is 
industrial, the balance being ordin- 
ary and group. It was established 
in 1905 and operates in Quebec 
Province. 

Of the total assets 20.3% is in 
government bonds, 26.2% in muni- 
cipal and 25% in other bonds, bring- 
ing total bonds to 71.5% of all in- 
vestments, compared with 56.3% in 
1940. Mortgage investments have 
steadily declined in recent years, but 





preferred stock investments in- 
creased sharply in 1943. 
Officers 
J. K. Leonard, pres. and man. dir.: 
C, E. Taschereau, vice-pres.; Claude 
Taschereau, sec, & treas.; A. F. Muth, 
asst. man. dir.; S. E. Brock, actuary. 
Directors 
Olivier Drouin, J. K. Leonard, A. 
Muth, E. Leonard, C, E. eee: 
C. Taschereau, A. Taschereau, S. E. | 
| Brock, 
Field of Operations— 
Quebec Province. 
4 Growth of Business 
Business New Ins. 
Year Assets in Force Paid for 
| ($ 000) ($ 000) 
1937 ..eseess 1,950,543 14,320 6,027 
| 1938 .eceeees 2,109,381 16.434 7,425 
1939 .o.ces.. 2,275,385 19,639 6.417 
1940 .seeces. 2,506,045 25,243 9,330 
1941 ..eeee4- 3,239,130 34,218 13,199 
1842 ..cccces 3,797,513 48,505 17,911 
IUGR: kvecceas 4,589,293 63,121 19.888 


Interest earned on net mean ledker 
assets as reported to Dominion départ- 
ment of insurance, 1943, 4.99%; 1943, 5.0¢. 

Consideration, received from annuities. 
1942, $7,694; 1943, $17,487. 

Analysis of Invested Assets 
1943 1942 














| 1941 1940 
| Bonds: "% &% % % 

Government .,.. 20.3 20.6 10.4 6.4 

Municipal ...... 26.2 23.3 26.1 189 

A ae 25.0 24.8 328 31.0 
Total: viivccsese ess 71.5 68.7 68.3 56.3 
Mortgages 

Urban eooe 12.0 164 17.7 249 
TOA ..direcessece 12.0. 164 17.7 249 
Policy loans ..... 2,1 24 27 33 
Stocka: 

ta) Preferred ,. 5.2 1.9 14 14 

(b) Common... 4.8 4.5 3.6 4.3 
Real estate ....... 2.9 4.2 4.6 7.2 
QE cncscaweedea 1.5 1.9 17 2.6 
Grand total ...... 100.0 100.0 100.0 100.0 


Interest earned on net mean ledger 
assets as reported to Dominion department 
of insurance 1943, 4.96%; 1942, 5.0%. 

Consideration received from annuities: 
1943, $17,487; 1942, $7,694, 


Mortgage 
year continued to decline, as also did 
policy loans, and Investments in 
common and preferred stocks. The 


investments during the 


rate of interest earned at 4.21% was 
slightly lower than the 4.32% earned 
in the previous year. The decline 
generally was attributable to the 
heavy investments of the associa- 
tion in victory bonds. 
Officers— 
Cc. S. Macdonald, pres,; R. S. Waldie and 
Col. J. F. Michie, vice-pres.; V. R. Smith, 


gen. megr.; J. H. Birkinshaw, actuary; 
-C. D. Devlin, J. K. Remeenans, J. G. 
Godsoe, asst. gen. managers; J. L. Mc- 
Lachlin, sec. 
auedeee. 

Representing Trostslgers: S. Mac- 
donald, C. R. Dent E. Ganong e 


Grenville Rolph, w. @ Laidlaw, R 









lions from the previous year. Of the 
total assets, more than 55% are in 
government bonds, with municipal 
and other bonds bringing total in- 
vestments of this class up to more 
than 75% of the total. Bond invest- 
ments have increased steadily in 
recent years, particularly since the 
war when the bulk of the company’s 
available funds have been going into 
government issues of the United 
Nations. Mortgage investrgents on 
the other hand have been’ steadily 
declining, as also have been policy 
loans. Investments in common and 
preferred stocks also form smaller 
proportion of the total invested as- 
sets than formerly. 


The rate of interest earned on net 
mean ledger assets as reported to the 
Dominion Department of Insurance 
in 1943 was 4.15%, slightly above the 
4.14% reported in 1942. During the 
year, the company disbursed $6.5 
millions to policyholders and bene- 
ficiaries of which $3.8 millions was 
paid to living policyholders and an- 
nuitants as dividends, matured 
endowments, income payments, and 
annuities. Improved conservation of 
old business was indicated by the 
fact that notwithstanding greater 
business in force, the amount paid 
out in cash surrender values again 
showed a considerable decrease. The 
decrease was due to improved mar- 
ket collections. 


The company since its inception 
has now paid out to policyholders 
and beneficiaries $141 millions. 
Officers— 

J. F. Weston, president; S. J. Moore and 

F. P. Wood, vice-presidents; G. Cecil 

Moore, managing director; J. G. Parker, 

, Beneral manager and actuary; Donald 


‘Matheson, secretary; Roesler, 
treasurer; G. H. Hunt, general super- 
intendent of agencies. 

Directors— 
Representing licyholders: 8. H. 
Logan, Hon, harles McCrea, K.C., 
H. H. Williams, G. Harrison Smith, all 


of Toronto, Ontario; Hon. Donat Ray- 
mond, Montreal, Quebec, 

Representing shareholders: J. P, at 
Mark H: Irish, J. W. Mitchell, Cecil 
Moore, 8S. J. Moore, G. A. ase, 
Graham Morrow, J. F. Weston, F. P. 
Wood, all of Toronto, Ontario; John 8. 
Norris, Montreal, Quebec. 

Field of Operations— 

Antigua, Bahamas, Barbados, Bermuda, 
British Guiana, British Honduras, Cuba, 
Dominica, Dominican Republic, also the 
United Kingdom, Grenada, Guatemala, 


Haiti, Jamaica, Newfoundland, St. 
Kitts, St. Lucia, Trinidad, California, 
| New York State, and all the Provinces 
of Canada. 

Capital—Authorized ............ $1,000,000 

i) IEG sddccdharrctivicone 1,000,000 

el PAUP .cecccveccerncceccceve ,000,000 

| Growth of Business 

Business New Ins 

Year Assets in Force’ Paid for 
($000) ($000) ($000) 
1915 sesccoes 11,501 48,966 8,485 
1920 .cccosae 19,310 116,201 28,648 
1925 wees 35,047 195,068 32,225 
1930 ..coeee- 62,979 300,932 33,504 
11935 .ecoccee 75,163 279,339 21,867 
| ssa0° coos 91,815 280,082 21,393 
1940° ..0 96,177 282,892 20,390 
1941° ...0+.. 100,684 289,895 23,523 
1942° foseeeee 105,883 =. 303,310 26,253 
WOES * ncccsee 112,350 $20,032 32,105 


*In previous years deferred annuities 
were included in the business in force and 
in new insurance paid for. If these were 
included in the 1943 figures, business in 
force would be $344,633,524, and new 
insurance $36,063,406. 


Analysis of Invested Assets 


1943 1942 1941 1940 
Bonds: % “% % 
Government... 55.3 48.4 43. 0 38.1 
Municipal ..., 4.3 5.5 6.2 7.3 
Other vcccccee 15.9 179 188 19.7 
Total ....ceooe 75.5 71.8 68.0 66.1 
apasepouves 
Farm ..cccccee 1.3 1.6 1.8 2.0 
Urban ..... eee 6.1 6.8 1.3 8.6 
TOU sscccccccee 7.4 8.4 9.1 10.6 
Policy Loans ... 8.5 909 2 123.3 
Stocks: 
ta) Preferred , 1,2 1.3 1.3 1.3 
(b) Common . 3.0 3.2 3.6 3.8 
Real Estate ..... 2.5 3.6 44 44 
URGE is cqesvcce 19. 18 2.5 2.5 
Grand Total ... 100.0 100.0 100.0 100.0 
| Interest earned on net mean ledger 


| assets as reported to reg —— 
of insurance 1943, 4.155; 1942, 4.14%. 

| Consideration received for annuities, 
1943, $1,256,004; 1942, $1,159,433, 


THE TRAVELERS 
IN CANADA 


HE Travelers Insurance Company was organized in 1863, issued 
é its first policy in 1864 and began business in Canada in 1865. 
The Travelers Indemnity Company and the Travelers Fire Insur- 
ance Company likewise began operating in the Dominion shortly 


after their organization. 


Since The Travelers was first authorized to do business in Upper 
Canada and Lower Canada, prior to Confederation, transactions 
have grown and expanded. Through increased patronage, the 
citizens of Canada have given evidence of their appreciation of the 
security and service rendered by The Travelers Companies, and The 
Travelers Companies have shown faith in the integrity and stability 
of Canadian investments. 


The total legal liabilities of The Travelers Companies in Canada 
are secured by Canadian Bonds and loans on Canadian policies. The 
Bonds consist chiefly of Dominion, Provincial and Municipal issues, 
and are deposited in Canada under the provisions of the Act of the 
Parliament of Canada entitled “The Foreign Insurance Companies 
Act, 1932.” | 


* 


The reserves set up for Canadian policies are all invested in 
Canadian securities. 


The Travelers Insurance Company 
The Travelers Indemnity Company 


The Travelers Fire Insurance Company 
HARTFORD, CONNECTICUT 


All forms of life, casualty and fire insurance are available in The Travelers, 
furnishing comprehensive insurance service to individuals, 
families and business firms and corporations, 


MONTREAL 
OTTAWA 


TORONTO 
WINNIPEG VANCOUVER 


HALIFAX 
CALGARY 


QUEBEC 
HAMILTON 


~ Manufacturers Life 


Business in force, with new busi- 
ness written by the Manufacturers 
Life Insurance Co. in 1943 showed 
substantial gains over the previous 
year. On Dec. 31, the company had 
total business in force of $695.3 mil- 
lions, an increase of $51.3 millions 
over the previous year. New insur- 
ance effected also was substantially 
higher at almost $77 millions. 

If deferred annuities are included, 
the insurance in force would be 
67274 millions arid new business $82.8 
millions. 

The company was organized in 
1887 with head office in Toronto 
and ranks now among the six largest 
Canadian companies. More than half 
its total business is transacted out- 
side Canada. It operates in Great 
Britain, the United States, West 
Indies, Central and South America, 
Africa and Asia. Total premium in- 
come of the whole company in 1943 
including consideration for annuities, 
was $26.7 millions, up about 3 mil- 
lions from the previous year. Total 
policy payments to live policyhold- 
ers in 1943 totalled $8.3 millions, in- 
eluding payments to annuitants with 
death claims amounting to $48 
millions. 

Tabulation of invested assets shows 
95% to be in bonds, 53.3% being in 
government issues. 

Bond investments have been 
Ghowing steady increase for some 
years past. Mortgages on the other 
hand have been declining. Farm 
mortgages on Dec. 31, 1943 were only 
18% of total invested assets. Policy 
loans also were lower, as also were 
investments in common stock. 

The company's assets now total 
$241 millions. Since the outbreak of 
war in 1939 the holdings of govern- 
ment bonds have increased by over 
$65 millions, indicating the degree 
to which the company’s funds from 
all sources are being made available 
for war purposes to the Dominion 
of Canada and other united nations. 
Mortality experience in 1943 was 
66% of anticipated which compares 
with 71% in 1942, and an average of 
67% for the 5 pre-war years, 1934 
to 1938 included. Death claims dur- 
ing the year due directly to the war 
were $572,777. The rate of interest 
earned on the company’s. invest- 
ments in 1943 was 4.28% compared 
with 418% in the year previous. 
Officers ’ 

M. BR. Gooderham, K.C., pres.; F. G. 

Osler, vice-pres.; J. H. Lithgow, gen. 

E. Dowsett 


megr.; R. , sec.; S. M. Thomp- 
-son, treas.; G. L. Holmes, actuary; J. R. 


Beveridge, H. J. Stowe, asst. actuaries; 
D. R. MacKenzie and H. R. Rowan, asst. 
secs.; R, C. Montgomery, med. officer; 
C. K. C, Martin, asst. gen. counsel; E. J. 
White, mgr. mortgage dept.; W. T. 
Thorpe, A. Kinch, Managers of Agencies; 
A. R. Ferguson and K. G. McNab, 
agency supts.; J. A. Broadbent, inspec- 
tor U. S. division; F. A. Nicholson, 
inspector Canadian division; T. B. Close, 
staff supervisor. 
Directors— 
Representing shareholders—M. R. Good- 
erham, K.C., C. S. Band, G. H. Caspels, 
K.C., Leigh M. McCarthy, Col. A. L. 
Bishop, J. H. Lithgow, all of Toronto. 
Representing policyholders—R. A. Daly, 
F. G. Osler, D. G. Ross, M.P., all of To- 
ronto. 
Field of Operations— 
Canada, states of California, Delaware, 
Illinois, Michigan, New Jersey, Ohio, 
Oregon, Pennsylvania and Washington; 
also Alaska,* Antigua, Bahamas, 
bados, Bermuda, British Guiana, British 
Honduras, Ceylon, Colombia*,; Costa 
Rica*, Cyprus, Cuba, Curacao, Dominica, 
Dutch Guiana, Egypt, Great Britain and 
Northern Ireland, nada, Guatemala, 
Haiti, Hawaii, Honduras*, India*, Jamai- 
ca, Kenya, Newfoundland, Nicaragua‘, 
Palestine, Panama (Canal Zone), Puerto 
Rico, St. Kitts-Nevis, St. Vincent, Sal- 
vador*, South Africa, Trinidad and 
Tobago, Virgin Islands, Santo Domingo, 
St. Lucia. 
*Renewal business only. 
Capital—Authorized 
Subscribed 
Paid-up 1,500,000 
Dividends Paid on Capital Steck--12% per 
annum, 
Growth of Business 
New Ins.* 
Assets 
($000) 
16;132,947 
24,585,927 
42,084,330 
sesee 76,483,180 
+++ 117,786,626 
154,938,935 


177,808,634 


58,580 
157,528 
153,394 
$47,611 


754,647 
$65,956 
241,424,890 $76,959 
tExcluding deferred annuities. 
*Excluding revivals, increases or bonus 
additions, 


Analysis of Invested Assets 
1943 1942 1941 


1939 . 600 


Bonds: © % 
Government .. 47.0 
Municipal ..., 2 
Other 3 


71 


10 

ecoccece 3 

Total eesesece 
Mortgages: 

Farm ...cccoce 


2 
2 
Urban ceccsees 0 


(b) Common ,. 
Real Estate .... 
Other ...... ecee 


Grand Total ... 100.0 .0 100.0 s 
Interest earned on net mean ledger 
assets as reported to Dominion depart- 
ment of insurance 1943, 4.28%; 1942, 4.18%, 
Consideration received for annuities, 
1943, $4,727,085; 1942, $3,840,920. 
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Prudential of America 


The Prudential Insurance Co. of 
ica ranks among the largest 

life insurance companies in the 
world, having total business in force 
on Dec. 31, 1943 of $21.6 billions, an 
increase of about $1 billion over the 
previous year. Busfness effected by 
the entire company in 1943 was $1.8 
_ billions, an increase of $246 millions. 


In Canada, business in force at the 
end of 1943 was $692.9 millions, a 
gain of $51 millions, while business 
effected was $13 millions higher at 
$85.6 millions. 

The company’s assets in Canada 
amount to $155.1 millions, or almost 
$19 millions more than at the end 
of the previous year, Of the total 
invested assets of the company al- 
most 66% is in bonds. Mortgages at 
Dec. 31 were 21.1% of the total, down 
slightly from the previous year, 
while stock investments were the 
same proportion as a year ago. 

The head office of the company 
is at Newark, N.J. and it began 
business in 1875. It was first known 
as the Widows’ and Orphans’ 
Friendly Society in New Jersey. The 
mame was changed in 1875 to the 
Prudential Friendly Society and to 
the present form in 1877. It 
commenced writing business in 
Canada in 1909. It writes ordinary, 
industrial and group insurance. 

The rate of interest earned on 
the company’s mean ledger assets 
in 1943 was 3.49%, compared with 
3.67% in 1942. 

Head Office—Newark, N.J. 
Canadian Officer— 

A. RB. Traynor, chief agent for Canada 

and Dominion supervisor for company’s 


industrial agencies which are operated 
in all parts of Canada. 


Canadian Head Office—Toronto. 


Growth of Business in Canada 
Business New Ins. 
in Force 
($000) 
506,257 
521,230 
524,939 
$30,518 
547,957 
585,428 
136,152 °641,8665 
- 135,102 602,946 
*In 1943 the basis of reporting amounts 


Assets” 
($000) 
101,507 
101,702 
109,866 
116,120 
116,532 
125,335 


ef insurance on certain juvenile policies | 


was changed. For comparative purposes, 
the amount for 1942 is shown on the new 


etal 


tae E este) hy 


Analysis of Invested Assets 

(Total Company) 

1043 1942 

Bonds: % % 
Government .... 44.0 35.2 
Municipal eccece 2.3 3.7 
Other .ccccsceve 19.6 3 


Total .ccccoccess 65.9 


Mortgages: 
Farm a 
21.1 


Urban ..cccecees 


22. 
61.2 
23.6 


Total ...ccseccocse 21.1 
Policy loans and - 
premium liens , 5.5 


tocks: 
(a) Preferred “} 


(b) Common .., 
Real estate 


1.6 


2.9 
5.7 ° 


cccccoe 1.0 2.9 
4.0 4.3 
ames ongicth,  eaenens 

Grand total ......100.0 100.0 100.0 100.0 

Interest earned on net mean ledger 
assets as reported to Dominion artment 
of insurance 1943, 3.49%; 1942, 3.67%. 

Consideration received for annuities 
(Canada) 1943, $129,566; 1942, $121,871, 


Northern Life 


Business in force with the 
Northern Life Assurance Co. of 
Canada, at Dec. 31, 1943 exclusive of 


annuities totalled $60.5 mil'ions, a. 


gain of $43 millions over the pre- 
vious year. New business issued 
during the year exclusive of in- 
creases and revivals and commuted 
value of annuities was $6.3 millions 
compared with a little over $6 mil- 
lions in the previous year. The in- 
crease in business in force is stated 
to be the largest in the company’s 
experience since 1929, If, commuted 
values of annuities are included, 
business in force on Dec. 31 was 
$62.7 millions. 

Total assets of the company on 
Dec. 31 were over $14 millions. Of 
this 49.2% is in government bonds 
with other bonds bringing total bond 
investments to 55.4% of the total. 
The percentage of bonds in the com- 
pany’s investments has steadily in- 
creased in recent years. Mortgages 
on the other hand have steadily 
declined falling to 28.2% at the end 
of 1943. The mortgages held are 
practically all in urban property. 
Policy loans likewise have steadily 
declined. 

During the year, expenses dropped 
to a new low level but this it was 
stated at the annual meeting is 
partly due to war restrictions which 
have prevented certain expenditures 
being made. These will have to be 
made later on when restrictions are 
lifted. 

The Northern Life Assurance Co. 
was incorporated in 1894 with head 
office in London, Ont. The larger 
part of its operations are carried on 
in Canada. 

Officers— 

R. G. Ivey, K.C., pres.; W. E. Robinson, 

vice-pres.; G. W. Geddes, F.A.S., gen. 

mgr.; C. C. Martin, supt. of agencies; 

H. L, Sharpe, F.A.S., actuary; R. C. 

Balfour, sec. 

Oreanibie shareholders—R. G. Ivey 
Ray Lawson, J. E. McConnell. W. E. 
Robinson, F. A. McCormick, Septimus 
Thompson, M.D., all of London. 
Representing policyholders—J. S. Moore, 
Major G. J. Ingram, J. G, Thompson, 
London, 

Capital—Authorized ..........+. $1,000,000 
Subscribed gece 1,000,000 


Paid-up x 
Dividends 
paid. 


250,000 
to Shareholders — None being 


Growth of Business 
Business New Ins. 
in Force Paid for 
$ 000) 


exclusive of 
nuities. 

Analysis of Invested Assets 

1943 1942 1941 


Bonds: % 
Goyernment .., 49.2 
Municipal ...++. 
Other weccescoee 4 

Total. ..rccccere vee 

Mortgages and - 

eements of Sale: 


revivals and an- 


ATM ..ccescecse + 
Urban .sccssees 28.0 
Total ...cccsccece 22 
Policy loans ..... 9.9 
Stocks: 


ks: 
(a) Preferred .. 1.2 

(b) Common... 2.6 
Real estate .....5 12 
Other cash & amounts 

on d It cccces 
Grand total ......100.0 
Interest earned 

as ion 

— of insurance: 1943, 4.20%; 1942, 
4. ° 

Consideration received for annuities: 
1943, $00,292; 1942, $77,205. 


London Life Insurance 


The London Life Insurance Co. 
with $954.4 millions of insurance in 
force, is the ‘second largest life. in- 
surance company in Canada, Insur- 
ance in force in 1943 increased $90.6 
millions, exclusive of annuity con- 
tracts and business reinsured. In the 
four full years of war since Jan. 1, 
1940, business in force with the 
company has increased approxim- 
ately 50%. } 

The London Life Insurance Co. 
was established in 1874, with an 
Ontario charter, and in 1884, a 
Dominion charter was taken out. In 
1887 it began writing industrial in- 
surance, which now forms an im- 
portant part of the company’s total 
business. At the end of 1943, of 
$954.4 millions of insurance in force, 
some $316.9 millions was industrial. 

Total assets at the end of 1943 
were $17.3 millions higher than at 
the end of the previous year, reach- 
ing a total of $186.2 millions. Of 
this 61.8% is in government issues, 
with other bond investments, brings 
the total under this heading up to 


it 


SUT 


THE INDUSTRIAL 


LIFE-ACCIDENT AND SICKNESS INSURANCE COMPANY 


aay 


IUMS PAYABLE ANNUALLY: SEM! -ANNUALLY 


QUARTERLY » MONTHLY AND WEEKLY 


69%. During the year, new funds 
and those from maturing invest- 
ments were used almost entirely to 
purchase victory bonds, holdings of 
these being increased during the 
year by $26.5 millions. The large in- 
crease in investment in government 
bonds is reflected in the lower rate 
of interest earned on investment 
assets, this béing 4.26% in 1943, com- 
pared with 453% in 1942. Only 52 
accounts among the mortgages held 
have interest in arrears for a year 
or more. Net terminations of policies 
due to lapses and surrenders were 
substantially lower than the previ- 
ous year, being only $35.2 millions 
despite the largely increased volume 
of- business exposed. War claims 
have been substantial, but total 
death benefits paid remained well 
within the limits anticipated, and 
for which provision has been made. 
The company has an accident and 
sickness branch organized to enable 
employers to provide an income for 
employees in case of sickness or 
accident and t furnish funds for 
hospital and surgical expenses. Dur- 
ing the year 15,721 claims were paid, 
an increase of 3,628 over 1942, The 
1943. premium income from this 
source was over 61 million which 
represents more than a 25% increase. 
Enlistments from the field and 
office staff of the company to date 
are 392, a number approximating the 
total organization of the company at 
the end of the last war. 
Officers— 
J. Edgar Jeffery, pres.; Robert H. Reid, 
man, dir.; J.c D. Buchanan, asst. gen. 
mgr. and chief actuary; O. D. Newton, 
_ asst. gen. mgr. and sec.; J. G. Stephen- 
son, asst. gen. mgr. and director of 
agencies; J. T. Bowman, M.D., med. dir.; 
J. A. Campbell, actuary; J. H. C. Gra- 


ham, publicity executive, 
Directors— : 
Representing shareholders—J. E. Jeffery, 
C. L. Jeffery, Joseph Jeffery, Archibald 
McPherson, R, H. Reid, J. E. Smallman, 
all 6f London, Ont. 
, Representing policyholders — T. W. 
Baker, Toronto; C. H. Ivey, London, 
Ont.; Lebert H. Jones, Lendon, Ont, 
Field of Operations— 


Canada. 

Capital—Authoried eeeceesooecs $1,000,000 
Subscribed 500,000 
Paid-up 500,000 

Dividends Paid on Capital Stock—Rate in 
1943 is 20% per annum payable quarterly. 

Growth of Business 

*Business 
Assets in Force 
($ 


4,059,376 23,265 

8,050,269 50,787 
19,234,168 § 129,682 
1927 eescce 44,068,930 295,906 
1932 seesee 77,558,313 471,055 
1937 seesee 117,445,684 57,248 
643,316 


1939 2.0006 134,970,839 
1940 .eceoe 143,814,578 
1941 ..cee0e0 154,805,428 
1942 seoces 168,814,441 
1943 186,197,158 

*After deducting reinsurance. 

Analysis of Invested Assets 
1942 

Bonds: ¢ & 

Government .. 

Municipal ..... 

Other .:.cecace 


Total ...ccccce 
Mortgages: 
Farm 


eeeeeeeee 


New Ins. 
Year 


1903 .cccce 
1919 cctete 
1922 eeeeee 


| Dhtal '. icccoccee 
| Policy JOaNS sess 
Stocks: 
(a) Preferred . 
(b) Common .. 
Real estate 


| Grand total 100.0 . 
| Interest earned on net mean ledger assets 
as reported to Dominion Department oi 
| Insurance, 1943, 4.26%; 1942, 4.53%. 
| _ Consideration received from annuities, 
1943, 666; 1942, $596,260. 
tee 


Mutual Life of Canada 


Mutual Life Assurance Co. of 
Canada this year entered its 75th 
year of operation with $680 millions 
of insurance in force—compared with 
$638.5 millions at the end of 1942. 

New insurance effected durin 
the year, excluding additions t 
existing group contracts and all re- 
vivals and bonus additions, totalled 
$63.3 millions, an increase of almost 
$10 millions over the previous year 


on the same basis. Additions to ex-}* 


isting group policies are largely the 
result of labor turnover and hence 
it has been deemed advisable to ex- 
clude this figure from new business 
effected. Total assets in 1943 also 
increased from $219.6 millions at 
the end of 1942 to $235.2 millions at 
the end of 1943. This is the highest 
figure in the history of the com- 
pany. 

The Mutual Life of Canada was 
organized in 1868 as The Ontario 
Mutual Life Assurance Co., with 
head office at Waterloo. It began 
business in 1870, when 500 prospec- 
tive policyholders had pledged them- 
selves to take out policies of $1,000 
each. In 1878 a Dominion charter 
was issued, and in 1900 the name 
was changed to the present one. 

The company writes ordinary life 
insurance on all standard forms, in- 
cluding whole life, limited payment, 
endowment and term insurance, as 
well as double indemnity and prem- 
ium waiver disability benefits. 

Total premium income in 1943 was 
$19.6 millions compare& with $18.7 
millions in the previous year. During 
the same period the company paid 
out $8.3 millions to live policyhold- 
ers, and $4.8 millions in death claims. 
In 1943 the company purchased $29 
millions of victory bonds, and the 
investment in Dominion of Canada 
direct and guaranteed bonds is now 
$102.6 millions. Total bond invest- 
ment amounts to $162 millions, equal 
to 68.8% of total admitted assets. 

While the bulk of the company’s 
operations are in Canada, it also 
writes insurance in Newfoundland, 
Bermuda, and New York State, 


Officers— ‘ 


S. C. Mewburn, K.C., vice-pres.; W. H. 
Somerville, vice-pres. and gen. mgr.; 
A. E. Pequegnat, asst. gen. mgr.; H. L. 
Guy, assist. gen. mgr. and treasurer; 
J. M, Laing, actuary; H. Holmes, asso- 
ciate actuary; H. M. Cook, secretary; 
W. Carlisle, supt. of agencies; J. M. 
Livingston, M.D., medical director. 

Directors— 


L. L. Lang, Kitchener; Major Gen. S. C. 
Mewburn, K.C., Hamilton; W. H. Somer- 
ville, Waterloo, Ont.; R. C. Birkenshaw, 
Toronto; G. Blair Gordon, Montreal; 
G. C. Leitch, Toronto; H. A, Mackenzie, 
London; J. Y. Murdoch, Toronto; W. G. 
Murrin, Vancouver; Glyn Osler, K.C., 
Toronto; J, E, Perrault, K.C., Montreal; | 
Isafic Pitblado, K.C., Winnipeg; W. P. 
Powell, Hamilton; C. F. Sise, Montreal; 
W. G. Watson, Toronto. 
Field of Operations— 


Canada, Newfoundland, Bermuda and 
New York State. 


Capital—None. 


Growth of Business 


Business 
in Force 
($000) 


77,921 


New Ins. 
Paid for 
($000) 
10,712 
20,673 
31,062 
49,535 
44,039 
44,697 


Year Assets 
($000) 
1912 20,071 
1917 
1922 
1927 
1932 
1937 


1989 
1940 
1941 
1942 
1943 


169,887 


187,636 
196,605 
207,462 
219,699 


572,110 
586,019 
609,364 
638,526 
680,026 


°45,527 
"45,615 
°54,108 
*61,955 
*363,367 


*Excluding annuities, 1937 to 1942 figures 
include increases but not revivals. 
tCommencing 1943 the replacements due 


to labor turnover on group contracts have | !* 
been excluded. 1 


. Analysis ef Admitted Assets 
1943 1942 1941 943 
Bonds: & % % < 
Government... 54.5 48.1 43. t 
6.3 1.7 ; 


Municipal .... 
8.0 


3.2 
9.7 
8.8 9.5 


68. 64.6 / 


3.0 
13.7 


ga os 
ti SR) NS 
-coceo @-ar1' wou 


. 16.7 
Policy loans ... 10.3 
Stocks: 

(a) Preferred , 


(b) Common , 


bets 
rc 


Grand Total ... 100.0 100.0 


Interest earned on net mean ledger 
assets as reported to Dominion department 
of insurance 1943, 4.56; 1942, 4.57¢%. 

Consideration received from annuities, 


L. L. Lang, president; Major General 


1943, $1,431,672; 1942, $1,143,153. 


T. Eaton Life 


*Business in force with the T, 
Eaton Life Insurance Co. at the end 
of .1943 totalled $36.9 millions com- 


pared with $35.5 millions the year; 


gefore. New insurance effected 
during the year was $2.7 millions 
against $2.9 millions in 1942, Total 
assets on Dec. 31, 1943 were $12.3 
millions, up a little more than $1 
million on the year. 

The company which writes ordin- 
ary insurance in Canada only was 
incorporated in 1920 with a Domin- 


| ion charter. Total premium income 


in 1943 was $1.3 millions. Payments 
to live policyholders totalled $424,- 
283 with death claims paid $164,261. 
Officers— 
J. D. Eaton, pres.; O. D. Vaughan, vice- 
pres.; J. A, Livingstone, vice-pres., mgr. 
and sec.-treas.; T. C. Eaton, vice-pres.; 
A. E. Harkness, A.A.S.,. actuary. 
Directors— 
Shareholders’ directors—J. D. Eaton, O. 
D. Vaughan, J. A. Livingstone, T. C. 
Eaton, J. G. McKee, E. A. Eaton, all of 
Toronto; G. M. Eaton, Winnipeg. 
Policyholders’ directors—J. Elliott and 
T. C. Musgrave, Toronto; C. H. Boothe, 
Hamilton; F. B. Walls, Montreal; R. S. 
. McCordick, Winnipeg; A. H. Grainger, 
Moncton. 
Head Office—Toronto. 
Growth of Business 
*Business New Ins. 
Assets in Force Paid for 
($ 000) ($ 000) 
1,848 685 
12,903 4,351 
26,203 2,531 
2.914 


Year: 


1922 wescvee 
1927 

1932 ... 
1937 


3 12,288 

*Including annuities. 
Analysis of Invested Assets 
° 1943 1942 1 

Bonds: % % 
Government ,... 56.5 
Municipal 1.4 
Other .. 3.0 


¢ 


49. 
1. 
eeeeeeee 3. 


Total ... 
Mortgages: 
Urban 

Pojicy loans 
Stocks: 
(a) Preferred .. 
(b) Common ,.. 
Real estate ....... 


seeeeeee 60.9 5 


4.6 
26.2 

9.3 
7 
3 
8 
a 


—— —-- 


Grand Total 100.0 100.0 100.0 
Interest earned on net mean ledger as- 
sets as reported to Dominion department 
of insurance 1943, 4.36%; 1942, 4.49%. 
Consideration received from annuities, 
1943, $249,259; 1942, $75,148. 


1 
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Continental Four Square Service 


Throughout 44 years the Continental Life Four 
Square Service has proved to be the foundation 
of Security and Financial Independence for 
policyholders and beneficiaries. 


THE CONTINENTAL LIFE INSURANCE COMPANY 
HEAD OFFICE TORONTO 


es 
4 


BRANCHES IN PRINCIPAL 
CITIES ACROSS CANADA 


SoU A 
Empire Life 


Business in force with the Empire 
Life Insurance Co. at the close of 
1943 at $45.7 millions was about $3.4 
millions higher than at the close of | jgj9 °*'"** 
the previous year. New insurance! 1937 ...... 
issued however was slightly lower. | seni 
Total assets showed a substantial | Ca cr 
rise of more than $800,000. SP Secave 

The Empire Life was organized in | 1941 ..+... 10,589, 
1923 and began business the same 11,172,135 42 

5 : a 11,992,607 45,735 
year, with head office at Toronto. It | Analysis of Invested Assets 
absorbed the Commonwealth Life | 1943 1942 1941 
and Accident Insurance Co. of Ham- | " 4 G 
. : : Go t.. 46 Wl 224 
ilton in 1929 and in 1936 took’ over Sevaieiees 1c. 1B ad a8 
the assets and business of the} Other 23.5 25.0 25.2 
Mutual Relief Life Insurance Co. of rey rae 
Canada, with the head office of the} mortgages: , : . 
Empire Life being moved to King-| Urban 113 123 133 
ston, During the year the; company Sia aaah oe 
paid to living policyholders and ¢3 «O83 mr 
beneficiaries $773,569. 

Head Office—Kingston, Ont. 
Officers— 

Charies P. Fell, pres.; Geo. J. Guy, Ist| Real Estate 

vice-pres.; Geo. M. Orr, 2nd vice-pres.; | Other . 4 

L. T. Boyd, gen. mgr.; H. H. Blakeman, | SSS 

actuary; J, R. Paterson, treas.; J, S. | Grand Total ... 100.0 100.0 100.0 100.0 

Delahaye, medical referee. Interest earned on net mean ledger 
Directors— | assets as reported to Dominion department 

C. P. Fell, A. H. Keith Russell, George | of insurance 1943, 4.43¢; 1942, 4.48¢¢. 


M. Orr, D. R. McLaughlin, Newman A.; Consideration received for annuities, 
Fairhead, A. Bruce Matthews, of To-' 1943, $53,877; 1942, $37,095. 


CO ee ee Dad eo a ‘ . 


RY 


ronto; D. W. McCormick, Galt; 
J. Guy, Port Nelson; Senator Norman P. 
Lambert, Ottaw 


a. 
Grewth of Business 
Bus. New Ins 
in Force effected 
$000) (9000) 
20,117 4.452 
7,044 23,546 
35,526 4,421 
5,226 


37,917 
38,115 
38,683 
38, 


Year 
1990 seceee 


Assets 
3 


4 @ oF BS 


nds: % e 


Policy Loans ,., 
Stocks: 
(a) Preferred 2 
(b>) Common " 


10.7 


3.7 
18 


hastened now by long dark years of 


bitter conflict but ever stronger in the 
faith and determination which will 


lead us to victorious peace, we know. the time 
will come when mankind will turn to the task 
of building a new world on the ruins of the old. 
Then will the genius and wisdom of peace- 
loving peoples, wherever they may be, seek to 
heal the wounds of terrible strife and restore 
the sacred altars of freedom, happiness and 
security throughout the earth. Then it is sure 
that one undying word of our language will 


take on new strength and purpose. And that 
word is CO-OPERATION. 


- 


Nation and nation, neighbour and*neighbour, employer and employee — all will be 


inspired to work together for the greatest common good and the security of all. 


CO-OPERATION is not’a new word ... For generations it has been identified 
with the basic principles and purpose of Life Assurance. For generations it has made 
possible sure protection of millions of our citizens: on this North American 


continent. For generations, Canada’s leading life company has demonstrated that 


CO-OPERATION is the passw6rd to a better way of life. 


SUN LIFE OF CANADA | 


*Secuvity by Co -opevation 


a 
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Sun Life of Canada 


Sun Life Assurance Co. of Canada 
is the largest life ‘insurance in 
Canada and one of the top ranking 
financial institutions of the world. 
At the end of 1943 it had total assets 
of over $1.1 billions and life insur- 
ance in force of over $3.1 billions. 
New insurance written over the en- 
tire company during 
totalled $2143 millions, an increase 
of about $13 millions over the pre- 
= 4 gem 

nymentes ~ Sun Life policy- 
holders during the year amounted 
to $74 millions bringing total pay- 
ments since the company began 
business to $1.6 billions. 

Over the year, holdings of govern- 
ment bonds of the allied nations in- 
creased by $106.4 millions and now 


the year 














aggregate in value $425 millions. 


Since the outbreak of war the in- 
crease is $252.7 millions. 

The Sun Life was incorporated in 
1865, the name originally being the 
Sun Insurance Co. of Montreal. In 
1871 the name was changed to the 
Sun Mutual Life Insurance Co. of 
Mortreal, when the a olicy was 
written by the com p to 1893 
both accident an lite insurance 
were transacted. In 1882 the name of 
the company was again changed to 
the Sun Life Assurance Co. of Can- 
ada as it is now. 

In 1879 it was decided to extand 
its business activities outside Can- 
ada, and in 1880 an agency was 
opened in the British West Indies. 
This was followed in 1893 by an 
office being established in London, 
Eng., and in 1895 it began business 
in the United States, opening an 
office in Detroit. Up to the begin- 


ning of the present war it operated | 1037 


in almost every country of conse- 
quence in the world with the ex- 
ception of Australia and continental 
Europe. 

At the annual meeting in Montreal 
in February the president and man- 
aging director, A. B. Wood, stated 
that a favorable mortality rate had 
again been experienced due to a 
reduced death rate among policy- 
holders generally, the improvement 
being more than sufficient to offset 
war GJaims which were heavier than 
in the preceding year. 

Of the company’s total assets over 
$1.1 billions on Dec. 31, almost 
69% are in bonds, about 40% of the 
total being Government issues. Bond 
investments of the Sun Life have 
been been increasing steadily in recent 


Montreal Life 


Montreal Life Insurance Co. was 
originally established in 1908, as the 
Travellers Life Assurance Co. of 
Canaca. It did not start business 
however until 1919. and in 1924 the 
mame was changed to the present 
style. In 1929 control was acquired 
by the Atlas Assurance Co. of Lon- 
den, England. 

On Dec. 31, 1943, it had business in. 
force amcunting to $71.7 millions, a 
gain of $7.2 millions over the previ- 
ous year. New insurance effected 
was also $1.7 millions higher at $11.3 
millions. Total assets rose about $1.4 
millions to $11.4 millions. 

In 1943. the company had total 
premium income of slightly over $2 
millions and an increase of about 
$400,000. 


Officers— 
Arthur P. Earle, A.1.A., A.A.S., pres.: | 
W. L. Nicholls, F.LA.. actuary and. 
secretary; J. A. Toller, F.C.LS., treas. 
and asst. sec.; C, L. Moore, asst. sec. 
Directors— 


Arthur P. Earle, A.L.A.. A.AS.. pres.: 
C. E. Sanders. vice-pres.; J. V. Desaul 





¢ a ; Will he company's total business would| Michigan, Ohio and 
wie William 1. Bayer. F. | The company as a whole shad total me pany’ rance| territory of Hawail, U.S.A.; Puerto Rico, 
. e be $308.1 millions, New insuranc 
F.C LL. C. G. Greenshields, K.C., Hon. | business in force on Dec. 31 of al- d during th r came to more st Indies; India. one 
R. O. Grothe. George Hogg. A. L. Mail-| most $6.3 billions, more than $500 | S8Ued curing the yea o capt s—futherine’ «+ serosseees SUES 
man, Alfred H. Paradis, William Pen- ' an than $42 millions, an increase of| Subscribed r....... tescecccess 988,000 
man., F.LA., Jean Rolland, William S. millions over the previous year. almost $7 millions over the previous| Paid in ............ cacesteness.. wruee 
Walton. New insurance effected during the year. If pension: bonds are included Dividends Paid—Per annum, 12% cash, 
cnt Bose, New| Ilion freey ie esas UBS? | new business ix 482 millions. eee 
, Sen revious y 
Year Acme nine = At Dec. 31 oe oes total}. The Crown Life began writing} year Assejs in Force Paid for 
1933 ...... 5,446.115 36,700 5.672 | liabilities in Canada were $31.8 mil- | business in 1901 and has made rapid 1912 ase 901 (ont, hed 
eee 5.563.546 37.266 5,240 Iti ns se d by 1 Cc progress in recent years. It writes sees 9'248.806 «18.874 9.646 
1935 - Ses 86811 | age | One Secures by loans Of Canadian | lar li { life insurance | {pan ':1"''" 2'te9" 7,551 
ee sess 6.694.406 44.794 = 8.956 | policies of $3 millions and securities | #!! regular lines o Ml as ofdinar it reesees ATER age St asl 
és ns 7,206,200 47.451 7.495 | severe under the Foreign Insur- a SrOup: 8S wer! as Y} yoa2 [725522 qyiapa'es) 137,181 19,618 
'ance Companies 1987 cocges 20,771, 188,300 186 
1840 ...... 8.311.086 = 54.222 8.213 ] : an eee The head office is in Toronto and | ** 7 
1941 - 9. 59.380 9.890 | we net = _— millions. | the company operates outside Can | 1939 ..+-f.. 38,588,000 919,084 34,757 
DONE casche 16,017, 64.558 9,291 ea ee-—Hartfor onn. ‘i ane : : 

1942 404. + 4 71.775 A ' | Legal Agent and Attorney in Canada — | ada in Great Britain, Newfoundland, 1941 wee Oe : Ma 6r0 ety ron 
*On new Federal government basis. | George B. Foster. Montreal. the States of California, Michigan, | 1942 °'\°''! g3.485,690 276,627 87,315 
Analysis of Invested Assets | aetna - Business | Ohio and Washington, as well as 11948 o.scee OO ni2 988 292,310 x 

pes ims 1941 1940 | in Force Effected | Hawaii and Puerto Rico, the West Analysis of Invested Assets 
Bonds: %e % | 1a iveeevepesede 134,838,198 — 27,485.472 | Indies and India. 1943 1942 «1941 «1940 
Government ...) 3% PINS oa vectontens $144,305.676  $26.235.575 Total ts at the close of the| Bends: % % % *e 
Municipal ...... 156.6 52.4 47.2 42.1| Analysis of Invested Assets. Canada Only | #0tal assets & ,Government .. 45.0 388 844 82.3 
NP 653526 1943 1942 1941 1049 | year were almost $61 millions, an| ‘Manicipal ..:. 34 ¢8 5.0 5.7 
Morteas - vs teneen gr 23.9 ‘oo 1 Se fe &% | inerease of more than $7 millions} Other ...... coe 124 141, 14.9 146 
a ee 5. 7.5 . Y aeeumaget 75.1 72.4 14.2 76.9 over the previous year, ~8 313 — ne 
Municipal .,.... 18 21° 20 of | ih SAME a cq odes (00: 2 543 
(a) Preferred .. 58 . 25 18 6! CONG a ccesconce 37° 149 124 8.4) Of the total assets more than 60% Mortgages: 
het cle tae an ea alone se ee cad wy | ate in bonds, 45% of the total being] _Urbap .-...... 233 $57 1 M4 
Other . byeenees 17°13 «#22 44} Peliey ieana <1... 4 ine ne nt in government issues, Investments | stocks: aA Ls L : : 
cE ponssd epee sips wiht Eni ~|in commen and preferred stocks| (a) Preferred 4 29 2.7 23 18 
rand Tota! .....100.0 100.0 100.0 100.0) Grand total . 100.0 100.0° 100.0 100.0 showed a small increase during the (b) Common .. . 3. . A 
Ifterest earned on net mean ledger Interest earned on net mean ledger as- = A special feature of the an- Real estate ..... af ie 1.6 2.1, 
assets as reported to Dominion depart- | sets as reported ta Dominion department f | oe ie —— or 
ment of insurance 1943, 4.92'~; 1942, 5.038%. | of insurence: 1943, 8.6%; 1942, 3.7% nual report is a reserve for Con-! Grand total ..... 100.0 100.0 100.0 100.0 
Consideration received for annuities, Consideration regelved from annuities: tingencies amounting to $1 million. Interest earned on net mean ledger assets 


; 1943, $184, 607. 


a eee eS 


1943, $465.27 











Faithful PROTECTION’ 
TTT Trea: 


























have been declining, Stock in¥est- 
on Dec. 31, 


the previous year. 


Arthur B. Wood, F.LA.. F.4,S., pres. 
and man. dir; E. A, Macnutt, vice- 
pres. and treas.: 


.: C., S. V. Branch, on 
vice-pres.: G, W. Bourke, F.LA,, F.A.S 
actuary; F. J. Cunningham, F.A. 8., nec. 
W. S. Penny, director of agencies H, P. 
Thornhill, sotnt ee: E. E. Duck- 
worth, comptroller. 
tors— 
ene shareholders: Arthur B. 
Panes A. Meat. C.B.E.- Hon. F. 
cae + Heseld Crabtree, 
cB. at, Carl G. W. snes, 
Morris Ww. Wilson, C.M.G., all 
Meu Hon. A. Taschereau. 
Secvets John 
senting cyholders: W. M. 
Arthur Cross, Hon. Chas. A. Dunning, 
—_ H. ae Master, J 


rena sto) Operations— 

Canada, 41 eee districts and territor- 
jes of the U.8.A,, Argentine, Bermuda, 
Brien Guiana, British Honduras, Brit- 
ish West Tf #, Ceylon, Cuba, Egypt, 
Bire. French Guiana, Great Britain and 
Northern Ireland, Guatemala, Haiti, 
India, Malta, Netherlands West Indies, 
Netherlands Guiana, Newfoundland, 
cotestine, Porto Rico, Santo Domingo, 

Rhodesia, Union of South 
Arica Virgin Islands. 


— tal—Authorized ............ $4,000,000 
a rrr rere 2,000,000 
Growth of Business 


Business tow, Ins. 
for 





Assetg in Force Paid 

Ye (8 000) ($000) ($000) 
LOIS .cccore 49,605 183,147 30,814. 
WD1IT ..cccece 160 8=6318,088 47.811 
1082 .ccccces 74,088 633, 90,798 
’ 342,153 
285,047 
eceece 831,291 2,896, 250,054 
1939 *. .ccccce 914,767 2,938,478 194,132 
1940 ..cccoce 950,794 2,963,709 169,509 
BOER. wcccced 995,518 2,971,747 187,042 
1942 ..4-.4-. 1,046,962 3,043,909 201,238 
SOAS aecsecvs 1.108.459 3,173,417 214,292 


erest earned. on net mean ledger as- 
fets as reported to Dominion Devartment 
of Insurance; 1943, 3.72%; 1942, 3.85°7. 
Consideration received from annuities: 
1943, $12,483,701; 1042, $11,726,063 


Analysis of Invested Assets 


1643 1043 1941 1940 

Bonds: % * 

Gevernment .... ws a3 - 26.4 } 

Municipal ...... 5.4 71 

a ee ere 233 28. ‘ 27.8 25.8 
TORE Cisse pices eos 68.7 63.7 59.8 55.1 
Mortgages 

Fafm ..... socese 0.0 0.1 0.1 0.1 

Urban poceenes 4.4 4.6 4.9 4.7 
WOU <5 .csvevnvwen 4A 4.7 5.0 48 
Policy loans ...... 6.4 7.5 8.5 9.2 
Stocks: 

(a) Preferred .., 1.4 14°. *4:5". 14 

(b) Common ... 15.8 188 30.8 23.4 
Real estate ..,.. oo 3.8, B89 24 2.6 
CGE ociccnrcedte Pe Fi 17 £0 3.3 
Grand total ..... 100.0 100.0 100.0 ws 100. 0 


Interest omnes on. net mean, ledger as- 
sets. as reported to Dominion Department 
of jasuranoe! 1 ge 9.72%; 1942, 3.805%. 


deration annuities: 
1949, $12-408.101: 1042, $11,196,063 





Travelers 


The Travelers Insurance Co, with 
head office at Hartford, Conn., has 
been operating in. Canada since 
1865. It had been-organized in 1863 
and issued its first policy in 1864, Its 
two associdtes, the Travelers In- 
demnity Co. and the Travelers Fire 
also started business in Canada soon 
after their rene’. 

On Dec. 31, 1943 the Travelers had 
life insurance in force in Canada 
of $144.3 millions a gain ‘of $9.5 mil- 
lions 6ver the previous year. New 
insurance issued wag $26.2 millions 
compared with $27.4 millions in 
1942. It writes ordinary atid group 
life insurance. 


1943, $17,541; 1942, $18,187 
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Insurance Company 





Head office, 7 Gerrard Street W., Elgin 0254 
Branch office, 6 Hayden Street, Kingsdale 6926 
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years while mortgage investments 


ments have also been declining and 
investments in common 
-Stocks were only 15.8% of total in- 
vestments compared with 23.4% at 
the end of 1940. The rate of interest 
#@arned on net inv@sted assets in 1943 
was 3.72% compared with 3.85% in 


A. Tory, Toronto. Repre- 
Birks, 


ohn W. Ross, all of 














We'll Buy Your Problems 


What income will you have after you quit work? ... 
What income will your family have if you die? 

The answer depends on how much you save during 
your earning period and the soundness of the plan you 


The usual methods will fail because they are irregular, cost 
too much and are defeated by death. 


' Life Insurance is a°sound plan, self-completing at death . . . 

Any Equitable representative will explain how inexpensively you 
roblems and guarantee the income you or your 
when you retire or if you die sooner. 


iF 








‘Excelsior Life — 


Business in force of $140.9 millions 
on Dec. 31, 1943, compared with 
$129.7 millions at the end of the 
previous year is reported by the 
Excelsior Life Insurance Co. New 
insurance effected in 1943 was $16.9 
millions compared with $17.2 mil- 
lions the previous year. 

The Excelsior Life Insurance Ca, 
was organized in 1889 and began 
business in 1890 as the Excelsior 
Life Insurance Co. of Ontario Ltd. 
The present name was adopted in 
1899. Dominion license was issued 
in 1897. 

In 1943, its total receipts were over 
$5.1. millions, while payments to live 
policyholders were over $1.2 mil- 
lions and death claims totalled 
$755,030. 

Analysis of the invested assets 
shows almost 64% of the total in 
government bonds with other bond 
investments bringing th. total under 
this head up to 75.6% of the total. 
Mortgages dnd policy loans have 
shown a steady decline in recent 
years. The rate of interest earned 
on invested assets in 1943 was 4.34% 
compared with 4.41% in the previous 
year. Practically all funds available 
for investment in 1943 were placed 
in Victory loans. 
Officers— 

Alex. Fasken, K.Cy, Sree: Geo, R. War- 

wick, Ist vice-pres.; 8. F. Duncan, 2nd 

vice-pres.; T. D. ae ‘gen. mar.; C. P. 

Mutkle, sec.-treas.; A. W. Johnston and 

G. RP. Thomson, joint actuaries; C. Q. 

Parker, investment mar.: A John- 

ston, acct.; W. E. Ferguson, medical 

referee; M. 8S. Crockford, sales pro- 

motion manager. 
Directors 
Representing shareholders: Alex. Fas- 
ken, 8. F. Duncan, E. P. Taylor, H. S. 
Gooderham, Hon, Albert Matthews, F. H. 
ey Toronto; G. E. Weir, Dresden. 
Ont,; G. S, Kilbourn, Owen Sound. 
Representing policyholders: R. War- 
wick, C. C. Calvin, K.C.. Toronto: Hon. 
Leon Mercier Gouin, K.C., Montreal; 
J. W. Spencer, Victoria. 
ield of Operations—All Canada except 
Prince Edward Island. 

Growth of Business 
Business New Ins. 





Year Assets in Force Paid for 
$s ($ 000) ($ 000) 

GOIS ca vwsen 2,855,070 16.718 2.631 
1917 4,593,716 21,079 5,114 
1922 «+ 8,080,259 48,412 7.336 
1027 ..0+00+- 12,827,152 76,387 11,716 
1998 cccecoes 19,019,349 94,631 10,186 
1087 2 cccess 1,595,777 106,003 16,756 
1939 ...0+... 28,683,987 113,126 13,707 
. 24,818,436 112,555 12,191 

26,130,570 118,350 13,295 

3068 .rccccae 28,061,619 129,765 17,274 
1943 . 30,300,396 140,928 16,988 


Interest earned on net ledger assets as 
reported to Dominion department of insur- 
ance: 1943, 4.34%; 1942, 4.41°; 1941, 4.53%. 
Consideration received from annuities, 
1943, $153,142; 1942, $169,011; 1941, $141,998. 
Analysis of Invested Assets 

194 ine 1941 - 

Bonds: 
Government “s 9 


% 


++» 63.8 817 


ea 


1 4 

Municipal ..... 4,9 7.3 8.5 

Gther .rccscooce 60 18 7.8 8,5 
Total ..isses esqoee 78,8 16 66.5 62.9 
Mortgages 

Farm ..... ecoces 8 11 1.3 16 

Urban eevee Wm 86 103 11.5 
EE ed os genus. 4.0 “97 1.6 18.1 
‘| Policy loans ...... 65 103 118 13.0 
Stocks: 

(a) Preferred . 1.4 1,5 1.6 1.6 

(hb) Common ... 3.0 3.2 3.5 3.5 
Real estate ...... 2.9 3.3 3.5 3.8 
OOP 8 Aseiincass 6 4 1.5 2.1 
Grand total ...... 100.0 100.0 100.0 100.0 

Intetest earned on net mean ledger 


assets as reported to Dominion department 

of insurance 1943, 4.34%: 1042, 4.41%, 
Consideration received annuities: 

1943, $153,162; 1942, $169,011, 


Crown Life Insurance 


The Crown Life Insurance Co. or- 
ganized in 1900 under Dominion 
charter’ at the close of 1943 had total 
business in force excluding pension 
bonds and on the same basis as 
supplied to the Dominion depart- 


ment of insurance, of $292.3 millions: | Fle 


If pension bonds are included, 


|This reserve has been established | as reported to Dominion Department of In- 


| not to cover any known liability not 


w otherwise covered in the statement 


but as an additional safeguard to 
cover contingencies which might 
hereafter ‘arise. It should: therefore 
be considered as an 
surplus. 
Officers—- 
Hon. G. Howard Ferguson, pres.; C. W. 
Somers, Ist vice-pres.; H. D. Burns, 2nd 
vice-pres,; H. R. Stephenson, gen. mgr.; 
Ww . Stewart, treas.; E. J. 8. Brown, 
supt. of agencies; F. W. Hill, actuary: 
H. D. Delamere, medical officer; P. Mc- 
Donald, secretary: J. D. sore. super- 
intendent of mortgages; A. F. Williams, 
asst. supt. of agenoies; 
agency supervisor; H.R. Lawson, asst. 
cotwere J.N, Cunningham, legal officer; 
H. W. Kinnear. asst. supt, of mortgages; 
G. B. Somers, agency superviser. 
Directors— 
Hon. 


Representing shareholders: 


Heward Fersyson, C, W, Somers. H. 5: 
R. Stephenson, 


Burns, i. G. S. 


Bracen, 















































additional | 








Great-West Life Assurance Co. is 
the largest Canadiay financial or- 
ganization with head office west of 
the Great Lakes, and is the fourth 
largest life insurance Company in 
Canada in point of business in force. 

On Dec. 31, 1943, it had total insur- 
ance in force amovwting to $705.9 
millions compared with $6564 mil- 
lions at the end of the previous 
year. 

New business placed amounted to 
$65.9 millions. 

The company, however, does a 
large annuity business and if these 
annuities are included, business in 
force on Dec. 31 amounted to $759.1 
millions, and new business placed 
during the year, including additions 
to group policies, was over $101 
millions. 

On April 1, 1942, the company 
opened an accident and health de- 
partment and thus 1943 was the first 
complete calendar year of operation 
of the new branch, Results have 
been successful and substantial pro- 
gress is being made, the company 
reports. 

The company also writes a large 
volume of group insurance and 
group annulty business each year. 
Group contracts now protect more 
than 47,000 salary and wage earners 
and their families for an aggregate 
amount of $82,000,000, the Vice- 
President and Managing Director, H. 
W. Manning stated at the annual 
meeting. 

The company’s operations and or- 
ganizations embrace al) provinces of 
Canada and 11 states in the United 
States. In 1943 about one-third of 
the new business for the year and 
one-fourth of total business in force 
was held by ‘policyholders in the 
United States. ~ 

At the end of the year 46.2% of 
total assets were in Government 
bonds with municipal and other 
bonds bringing total bond invest- 
ments up to 72.2% of the total. This 
was the highest bond investment 
ratio in the company’s history. 
Mortgages total 148% of the total 
and this class of investment has 
shown a steady decline for many 
years past. Policy loans also have 
been declining steadily. Rate of in- 
terest earned on net mean ledger 
assets as reported to the Dominion 
Department of Insurance in 1943 
were 4.41% compared with 4.05% in 
1942. The increase in the rate, the 
annual report says, was mainly due 
to a considerable number of bor- 
rowers whose interest payments 
have been in arrears paying off 
these arrears as well as interest cure 
rently due, The company’ 8 expense 
ratio in relation the size and 
growth of the | eid was at a 
lower level in 1943 than in several 
years previous. Despite increased 
difficulties, they are effectively con- 
trolling expenses under, current 
conditions, 


“— Crse 
: . F. Christie, chairman of the board; 


P, Riley, president; H. W, Manning, 
iene and managing director H. E. 
Sellers, vies res,; F. MacCharles, 
gen. mer. sewer A. H. Baker, 
asst, gen. mat +3 D. Morgan, asst. 
gen, mgr.; D. E, Kilgour, sec.; W. L 
Mann, M.D., chief medival referee; P. S. 
Bower, treas.; G. Aitken, comptroller. 


all of Toronto; G. A. Morson, Havana; 
wy Q, — Pasadena; Norman 
n, awa 

Representing paageetaess! F, Ree 
Bt ot "to Toronto; Hon, BE. L. Patenaude, 
Montreal; A. Neil McLean, Saint John 
arenes wralinees Vancouver. 

o erations: 
Canada Nall provinces); Great Britain; 
Newfoundland; the states of aggeeey 
ashington, and the 


surance, 1943: 4.32%; 1942 % 


Consideration received for annuities, 
1943: $1,151,520; 1942: $740,610, 


Western Lif e 


New insurance written by the 
Western Life Assurance Co. in 1943 
totalled $2.6 millions, about $437,000 
more than in the previous. year. 
Business in force on Dec. 31, 1943 
was about $1.9 millions higher at 
$10.2 1 illions. 

The company organized in 1910 


> M. Gilbert. | with head office at Winnipeg and 


| with a Manitoba charter took out 

| Dominion incorporation in 1914 and 

| in 1918 received a Dominion license. 

Six years ago control was purchased 

by a Hamilton group and the head 

office transferred to Hamilton. 

Head Office—Hamilton. 

Officers— 
H. H. Gray, pres. and man. dir.: Dr. G 
FE. Greenway, chm. of the board; A. R. 
Goudie, Ist vice-pres.;: Dr. O. A. Can- 
non, 2nd vice-pres.; O. S. McCombie. 
sec. 

Directorsa— 
H. H. Gray, G. E. Greenway, 
Goudie O. A. Cannon, Dr. C. 
Black, R. M. Willes Chitty, K.C., 
Firth, J, C, Haig, Hon, J. T, Haig. 
F. Harding, C. W. Howe, Dr. 
Prowd. 


A. R 
N. M. 
N. F. 
K.C.. 
Cc. WwW 


Growth of Business 
Business New Ins. 


Year Assets in Force Paid for 

$ ($ 000) ($ 000) 
1988 ...... 1,805,113 5,772 1,875 
1939 ..., 6. 645 


eens 


1943 1942 1941 
Bonds: % % % % 
Government ... 23.9 17.9 12.8 11.6 
Biynieivel puke 12.3 $31.7 21.4 10.7 
ovdecacees 4.4 2.0 2.5 od 


teen wenenee 


ogtenceseare x é 40.5 
Policy loans ..... 7,9 99 11.5 
Stocks: 

‘al Preferred .. 1,5 1.8 ‘ . 
(b) Common .. 2.6 a 1,2 0.7 
Real estate ....... 78 . 13.2 $68 19.8 
DUROT viccerceneds 3.5 16.0 0.8 6.1 


: 40.8 
Grand Total 100.0 100.0 
Interest earned on net mean ledger 
assets as reported to Dominicn department 
of insurance 1943, $5.06%; 1942, 5.05%. 
Consideration receiyed a ennulties, 
1943, $9,937; 942, $2,500, 
































Great-West Life 


Directors— 
Representing shareholders: H. E. Sellers. 
W. Manning, = T. Aikins, S. L. 


Cork, G. McLean, 
all of Winnipeg; T. A. Crerar, 
Ottawa, Ont, 
Representing policyholders: M. 
Christie, W.-P. Riley, N. J. Breen, F. E | 
Halls, all of Winnipeg. 

Field of Operations— 
Canada, North Dakota, Minnesota, Mich- 
igan, Illinois, Washington, Indiana, Mis- 
souri, ee California, Pennsyl- 


J. Harris, C. S. Riley, 


Hon. 


vania, U. 

Capital—Authorized ............ $1,000,000 
GUDOCTINOS. a iieies civicccdsvivede 1,000,000 
POO. vec ccascal vesunrne nine 1,000,000 


Dividends Paid—15°: per anrium, 
Growth of Business 
Business tNew Ins. 





Assets in Force Paid for 
‘$000) ($000) ($000) 
12,251,932 83,979 20,268 
24,385,666 152,643 29,164 
49,198,255 318,607 46,467 
1927 .seoees 94,909,289 502,545 66,418 
1932 .seeee. 135,738,365 $80,537 39,184 
1937 .sceoes 156,805,466 567,150 44.999 
1939 .eeseee 167,456,203 594,585 48,083 
1940 .secees 173,512,329 606,493 40,105 
1941 weeese. 180,608,957 622,693 44,560 
1942 .-e.... 189,369,081 $656,399 60,143 
ROGER wis dees 203,789,801 $705,920 65,891 
tPaid for excluding annuities, revivals, 
etc. 
Analysis of Invésted Assets 
1943 1942 1941 1940 
Bonds: °e % "% "> 
Government :. 462 409 360 31.8 
Municipal .... 7.3 69 7.6 8.4 
Other ..ccccce 18.7 19.0 17.6 17.1 
Total ...cssoee 72.2 66.8 61.2 57.3 
Mortgages: 
Farm ..sccsces 6.1 8.0 90 10.3 
Urban ..sccces Ge Fes 11.1 11.6 
14.8 18.1 1 20.1 21.9 
Policy Loans ... 89 10.7 12.3 413.7 
Stocks: 
(a) Preferred . 0.9 0.9 0.8 0.5 
(b) Common , 1.0 1.1 1.3 1.4 
Real Estate ..... 1.2 1.8 2.3 3.1 
CUD iadcccaes . 1.0 6 2.0 2.1 
Grand Total ... 100.0 100.0 100.0 100.0 


Interest earned on net mean ledger 
assets as reported to Dominion er 
of insurance 1943, 4.41%; + 

Consideration received eran annuities, 
1943, $2,349,458; 1942, $1,572,452. 


La Survivance 


»La Survivance Mutual Life Insur- 
ance Co. was incorporated with a 
Quebec charter in 1938 and began 
business immediately. It operates 
only in Quebec province, the head 
office being at St. Hyacinthe, Que. 

Business in force at the end of 
1943 was $5.8 millions while new 
insurance effected during the year 
exclusive of increases revivals and 
annuities Was $1.6 millions. 

Officers— 

Horace St-Germain, pres.; L. A. Beaure- 

gard, lst vice-pres.; Nap. Laplante, = 


megr., sec.; A. J. Morin, M.D.; 
Gadbois, sup. of agents. 

Directors— 
Horace St-Germain, L, A. Beaurégard, 
A. J, Gaudreau. E. J, Chartier, J. L. 
Champagne, L. E. Morier, Notary, A. J. 
Mongeau. 

Growth of Business 





otal Bus. Bus, 
Assets in Force effected 
Year $ ($000) ($000) 
SOGR eccage 732,349 4,566 1,434 
1043 ....0..-. 779,780 5,844 1,622 
Analysis of ee Assets 
ae — 1942 1941 1940 
Bonds: % % “ 
Government .. 23.2 17.8 143 8.0 
Municipal .... 33.5 37.7 39.1 40.5 
Other ...ce0ee. 17.0 18.1 20.9 23.7 
Total ..... coooee§ «683.7 73.6 74.3 72.2 
Mortgages: 
Farm eeeeeeees oe ee ee a8 
Urban .secccee 8.7 7 5.6 10.1 
TOG . cess eeeee 8.7 8.7 5.6 10.1 
"| Policy Loans 4.. 5.8 6.5 6.9 7.3 
Stocks: 
(a) Preferred: .4 2.3 23 09 1.0 
(b} Common . 1.2 1.2 13 1.3 
Real Estate: 
COE ccésaccs 8.3 7 11.0 8.1 
17.6 17.7 201 17.7 
Grand total ....¢ 100.0 100.0 100.0 100.0 
Interest earned on net mean ledger 


assets as reported to Dominion department 
of insurance 1943, 4.41°¢; 1942, 4.05%. 








Help them with 
“PAY-AS-YOU-GO” 


Life Insurance 


Many employees today, wishing to 
make provision for their dependents 
ald their retirement years, are finding 
it increasingly difficult to meet the 
premiums for additional life insur- 
arice... unless, like their taxes, they 
can use a “Pay-As-You-Go” Plan. 


A Great-West Life Salary Savings 
Plan is the answer. It makes it pos- 
sible for employees to secure the life 
insurance they need through small 
salary deductions. For the employer, 
the plan entails no expense, yet it has 
the added advantage of building 
goodwill and helping stabilize per- 
sonnel, 


4 


Have a Great-West Life man furnish details 


™ GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE o++ WINNIPEG 


s 


tion of Real Estate Boards holds its 
first annual meeting at Niagara Falls, 
April 4 and 5. Charles E. Purnell, 
Hamilton, is president; John B. Laid- 
law; Toronto, : executive secretary. 
Presidents of the Ottawa and Mont- 
real real estate boards, Ernest Oliver 


and George Campbell, will lead the 
forum on housing. 

Federal rent control regulations 
also will get lively discussion. Other 
topics: Use of the word “realtor”; the 
Veterans’ Land Act; Crown property 
tax exemptions; disposal of Governe 
ment-owned realty assets, 


Housing Subsidy Plan 
Studied by Realtors 


The question of public subsidy for 
housing and slum clearance will ve 
aired among Canadian real estate 
brokers when the Canadian Associa- 

ee 


> 





Final 


—huying vartectien for you and your family in an unsettled world. 


8 


IT’S A SECURITY DOLLAR 


~ 


Seconds aif IT'S A WAR DOLLAR 


















BUY WAR SAVINGS STAMPS— FROM ANY METROPOLITAN AGENT, OR AT ANY METROPOLITAN OFFICE 


Frederick H. Ecker, Chairman of the Board 


—helping, through War Bonds and other investments, to finance 


war production. 












IT’S AN ANTI-INFLATION DOLLAR 


—a stabilizing force because it is not competing for consumer goods. 


It’s Your Life Insurance Dollar! 











. 


Metropolitan Life Insurance Company 
(A MUTUAL COMPANY) 
NEWYORK 


Leroy A. Lincoln, President 
CANADIAN HEAD OFFICE — OTTAWA 















Metropolitan Life 


Metropolitan Life Insurance Co. 
on Dec. 31, 1943, had almost $29.2 
billions of life. insurance in force, 
The company which has more in- 
surance in force than any other com- 
pany in the world, celebrated the 
75th anniversary of its founding 
during the year. Total new paid for 
insurance issued in 1943 was more 
than $2.3 billions. 


Its head office is at New York, but 
it maintains a Canatiian head office 
at Ottawa. 

The Metropolitan was originally 
incorporated in New York State in 
1866 and began writing insurance 
in the United States in 1867. It was 
reincorporated as a mutual company 
in 1915 and has been operating in 
Canada since 1872. 

Policyholders in Canada and the 
United States now number more 
than 30.5 millions, policyholders in 
Canada alone being estimated at 2.2 
millions. 


amount to more than $6.4 billions. 
The last annual report featured the 
fact that Metropolitan’s investments 
in obligations of the Canadian and 
United States Governments had 
reached morg than $2.3 billions, of 
which $580 millions were purchased 
in 1943. This amount exceeded the 
$468.8 millions increase reported in 
the company’s assets during the 
year. ; 

The company writes ordinary, in- 
dustrial and group insurance. The 
industrial being almost 30% of the 
total. It also writes accident and 
sickness insurance. 

Home Office—New Yor 

Canadian Head Gatien Ottawa, Canada. 

Vicg-president in Charge — Edwin C 
cDonald. 

‘ Growth of Business in Canada 


us. New Ins. 


Assets in Force effected 
$000 


During 1943 payments to policy- | 


holders and their beneficiaries for 
the entire company amounted to 
$5548 millions, this being the 
twelfth successive year these pay- 
ments have exceeded half a billion 
dollars. These payments were at the 
rate of almost $4,600 a minute of 
each business day during the year. 
Dividends declared payable in 1944 
amount to $106.6 millions. This is 
the eighth successive year that divi- 
dends of more than $100 millions 
have been declared. Dividends paid 
by the Metropolitan since its incor- 
poration 75 years ago together with 
those declared for 1944 total more 
than $2 billions. 

Business in force in Canada on 
Dee. 31 totalled more than $1.5 
billions. New insurance issued dur- 
ing the yedr being $1768 millions. 
During the year, more than $27 mil- 
lions was paid out by the company 
to its Canadian policyholders and 
their beneficiaries. In addition the 
company maintains nursing and 
other welfare services and during 
1943 a total of 230,045 visits were 
made to holders of industrial group 
and other policies in Canada. 

Total investments in Canadian 
war and victory loans to date 
emount to $112.5 millions. Total in- 
vestments in Canada at the end of 
19438 totalled $359.1 millions. 

Total assets of the entire company 


366,917 1,556. 
Total Investments in Canada 
1942 1941 1940 
$000 $000 $000 $000 
359,120 329,079 315,369 296,976 
Interest earned on net mean ledger 
assets as reported to Dominion Depart- 
ment of Insurance 1943, 3.539%; 1942, 3.67%. 
Consideration received for annuities, 
1943, $1,233,584; 1942, $998,168. 
*Does not include life insurance revived 
or increased. 


tJuvenile policies carried for ultimate 
amount of insurance. 


Standard Life 


Insurance in force in Canada with 
the Standard Life Assurance Co. of 
Edinburgh, Scotland, on Dec. 31, 
1943 totalled $39.7 millions, about 
$1.2 millions more than at the end 
of the previous year. Insurance 
effected during the year also was 
higher at.$1.9 millions, compared 
with $1.8 millions. Total assets in 
Canada also were increased to $20.5 
millions. 

Figures for the business of the en- 
tire company are not available at 
time of writing. 

The Standard Life was established 
in 1825 and began writing business 
in Canada in 1833. In 1925 when 
just 100 years old it was mutualized. 
— ane Directore—(Canadian branch 

on ° 

Walter Molson, eee Sw Baillie, 

W. A. Bog, Clark 

Kennedy, C. G. ewan KC. Eoeaaeee: 

W. H. Clark Kennedy, mgr.: E. L. Arm- 


strong, asst. mgr.; L. Spilman, acting 
secretar 


ary. 
Head Office—Edinburgh. 
Head Office for Canada—Montreal. 


Growth of Business in Canada 
Business New Ins. 
Assets in Force Effected* | 
$ ($! 
27,136,140 
27,363,940 
37 .e00.. 28,924,059 ~ 
38. + 20,311,862 
«+ 28,172,842 


sees 18,721,250 
eves 18,316,703 


586,545 
*On basis required by Dominion Dept. 
of Insurance, i.e., paid for exclusive of 
increases, revivals annuities. 


Dominion Life Assurance 


With $26.3 millions of new insur. 
ance effected in 1943, the Dominion 
Life Assurance Co, of Waterloo on 
Dec. 31, 1943 totalled $228.1 millions, 
including retfrement annuities. This 
was an increase of $17 millions over 
the previous year. On Dec. 31, 1943 
total assets were almost $57 millions, 
up $44 millions. If retirement an- 
nuities are excluded business in force 
is $204 millions and insurance ef- 
fected $25.1 millions. 


The Dominion Life was founded 
in 1889 by ‘Thomas Hilliard at 
Waterloo. Mr. Hilliard who became 
president in 1905 retired in 1926 and 
was succeeded by Ford S. Kumpf, 
the present head. 


The company writes life insurance 
under both participating and non- 


for 1943 


LaFE INSURANCE IN FORCE ...... 


Increase 21% 
ASSETS OC COO SEEO OE Tnerecnsse 16% 


$887,678,925 
104,439,298 


TOTAL PREMIUM INCOME ........ 


Increase 22% 


PAYMENTS TO POLICYHOLDERS ... 
Increase 10% 


CAPTTAL AND SURPLUS . Increase 23% 


ACCIDENT AND SICKNESS 


PREMIUMS (in force). . . Increme 87% 


“MORE PEACE OF MIND 


CANADIAN 


OCCIDEN 


LONDON 


'eOl@ O')20)0)8ee tia’ 


22,840 124 
9,857,946 
5,918,896 

— 4,406,739 

PER PREMIUM DOLLAR” 


HEAD OFFICE 


TAL LIFE 


CANADA 


a 


neral Mana 


TERRITORIES AVAILABLE 
For Men Who Can Qualify 


HEAD OFFICE 


participating plans and does a large 
group and annuity business. It oper- 
ates in Newfoundland, Jamaica, 
Alaska and the States of Michigan 
and Pennsylvania as well as Canada. 
Of total assets, bonds constitute 
61.3%, government issues being 
36.9% of the total. Mortgages have 
shown a steady decrease in recent 
years as also have policy loans. 
Officers— 
Ford 8. Kumpf, pres. and man. dir.; A. 
S. Upton, asst. gen. mgr.; L. Whit- 
aker, asst. gen. mgr. and treas.: Herbert 
Sechaus, sec.; A. J, Huenergard, F.A.S., 
actuary; E. G. Schafer, F.A.S., assoc. 
er) E. S. Reid, A.C.1S., asst. sec.; 
J urray, supt. of agencies; A. J. 
McGanity, medical referee. 
Directors— 
Ford S. Kumpf, pres.; Geo. A. Dobbie, 
Galt, vice-pres.; A. J. Andrews, K.C., 
Winnipeg; W. L. Hilliard, M.D., Water- 
loo; J. H..Gundy, Toronto; C. Gordon 
Cockshutt, Brantford; W. H. Malkin, 
vanes G. A. Forbes, Hespeler; Hon. 
D. Euler, M.P., Kitchener; J. E. F. 
Riek Wate rloo: Hon, Senator A. C. 
meres. Ei .» K.C., Ottawa, J. A. Simard, 
Field of Operations— 
Canada, Newfoundland, Jamaica, Alaska 
and the States of Michigan and Pennsyl- 


vania. 
Growth of Business S 
Business New Ins, 


Year in Force Paid for 


eeeeerese 

eveeeecee 
@eoeevees 

eeeeresee 


oponeies 


Bonds: 
Government .. 
Municipal .... 
Other ...sesees 


Total 
“Fase 


Urban 


(a) Preferred . 
(b) Common . 
Real cstate .... 


Grand total 
Interest earned,on net mean ledger assets 
ae reported to Dominion Department of 
Seeuranse, 1943, 4.22%; 1942, 4 
6 received ae 5 
, $860 463; 1942, $750,023. 


” 


LL Life Insurance is founded 
on confidence—the implicit 
confidence of the policyowner 
that the.policy will be paid in full 
when due. This confidence is 
based on the strength, security 
and stability of Life Insurance 


companies. 


For séventy-three years Confeder- 
ation Life Association has in- 
creased its financial strength, 
security and stability for the 
benefit of its policyowners. 


Confederation Life . 


Association 


TORONTO 


| 


North American Life 


Business in force with The North |' 


American Life Assurance Qo, .on 
Dec, 31, 1943, was $278.3 millions, an 
increase over the previous year of 
$20.7 millions. New insurance issued 
during the year of $32.6 millions was 
about $1.4 millions higher than the 
previous year. The company writes 
both ordinary and group ihsurance. 


Total assets during the year rose} 


from $76.3 millions to $82.5 millions, 
an increase of $6.2 millions. 

The company was incorporated in 
1878, began business in 1881 as The 
North American Mutual Life Assur- 


ance Company, with the present} 
title being adopted the following | 


year, It was not operated as 
mutual company at that time. Its 
charter provided the company's 
capital stock, or guarantee fund 
should be redeemable when, and on 
such terms, as the majority of the 


a 


members might decide.. In 1931 this wT 


was effected, and the company was 
transformed into a purely. mutual 


j organization, the capital stock being | 


redeemed out of the accumulated 
surpluses of the company, as pro- 
vided in the charter. 

The company’s total premium in- 
come in 1943 was $9.1 millions, com- 
pared with $8.2 millions the previous 
year. Total payments to live policy- 
holders during the year were $3.1 
millions, while death claims 
amounted to $1.6 millions. 

Head Office—Toronto. 


Officers— 


D. E. Kilgour, pres. and gen. megr.; 


A. J. Mitchell and C. L. Burton, vice- 
presidents; W. M. Anderson, asst. gen. 
mgr.; E. J Harvey, chm. agengy exec.; 
* E. Morton, adv. mgr.; E. H. Hanley, 
supt. of agencies; V. X. McEnaney, 
supervisor field service; T. M. Sargent, 
agency auditor; W. G. Gallow, secretary; 


Dominion of 
Canada 


Dominion of Canada General In- 
surance Co, with head office at 
Toronto is a multiple line company, 
writing fire insurance and various 
kinds of casualty insurance in addi- 
tion to life. 


On Dec. 31, 1943, it had total busi- 
ness in force of $20.9 millions, up 
about $2.5 millions from the previ- 
ous year. New insurance effected 
was about $170,000 higher at $3.3 
millions. 


The Dominion of Canada General 
was originally incorporated in 1887 
as the Manufacturers’ Accident In- 
surance Co. the name being changed 
subsequently to Dominion of Canada 
Guarantee & Accident Insurance Co. 
and in 1929 to the present style. Its 
license was extended to write life 
insurance in 1924, 

Head Office—Toronto. 

Officer 
Edwa fa D. Gooderham, president; D. G 
Ross, vice-pres.; H. W. Falconer, vice- 
pres. and man. dir.; J. C. Dodds, treas.; 


J. C. Stuart, gen. supt.; J. E. White, 
actuary. 


Directors— 


Col. G. - Blackstock, F. 
F. Ball, H 
L. M. 


. Bronson, A. 
. 8. Gooderham, Mi R. Jackman, 
Keachie, J. P. Nicolls. 


Growth of Business 


Business New Ins. 
in Force Paid for 


“analysis of Invested Assets 
1942 1941 


2 21.6 
99.1 


70.0 


Bonds: 
Government .. 
Municipal ..... 
Other ... 


Total ..ccccese 
Mortgages: 
Urban 


eeeeee 


31.5 


2.1 


seeeevee 


Total eeeeeeeee 
Policy loans .... 
Stocks: 

(a) Preferred . 

(b) Common .. 


oem 


Grand total 100.0 100.0 


Interest earned on net mean ledger 
assets as reported to Dominion depart- 
ment of insurance 1943, 4.09%; 1942, 4.33%. 


Consideration weameee for annuities. 
1943, $52,265; 1942, a 


Sovesehinn Life 


Sovereign Life Assurance Co. of 
Winnipeg was incorporated in 1902, 
with head office at Toronto, In 1912 
however, the head office was moved 
to Winnipeg and from then on the 
company expanded rapidly in the 


| west, 


' 1912 


At ‘the end of 1943 it had total 
business in force of $46.6 millions, 
almost $5, millions more than at the 
close of the previous year. New in- 
surance effected was about $1 mil- 
lion higher at $8.2 millions, while 
total assets also expanded $800,000 
to $10.2 millions. 

Analysis of the invested assets 
shown bonds to constitute about 57% 
of the total with mortgages the next 
largest item at 11.7%. 

Officers— 

W. Sanford Evans, pres.; E. W. Mont- 

gomery, M.D., William Whyte, vice- 

presidents; M. D. Grant, F.LA., man- 
dir.; John. Turnbull, F.A.S., actuary; 

Ernest Atkins, sec.; J. J. Douglas, treas.: 
H. M. Meiklejohn, supt. of agencies; 
E. W. Montgomery, M MD. medical dir.; 
J. W. Taylor, chief accountant. 
Directors— 

Representing shareholders: E. 

gomery, M.D., John Martin, John W. 

Horn, M, D. Grant, all of Winnipeg; 

C. D, Grayson, Moose Jaw, Roy N. Mil- 


ner, Calgary. 
Representing a olders: E. E. Sharpe, 
.C,, W. Sanford Evans, LL.D., William 

Waster all of Winnipeg. 

Field of Operations— 
Ontario, Quebec, Manitoba, Saskatch- 
ewan, Alberta, British Columbia and 
New Brunswick. 

Capital— Authorized 


W. Mont- 


Paid-up 209, 
Dividends Paid on Capital Stock—$1. 35 per 
annum. 
Growth of Business 
Business New Ins. 
in Force Paid for 
($000) ($000) 
3,850 831 
1,780 
2,621 
2,985 
2,916 


Year my . 

945,.739 
1,578,841 
2,474,693 
4,235,835 
5,978,885 
6,775,436 


7,685,351 

8,020,219 

8,644,043 
9,318,960 

943 93,673 
*Includes dabested annuities. 


Analysis of Invested Assets 
1943 1942 


eeeee 
eeeeeee 
eeeeere 
eeeeeee 
eeeeeee 


Bonds: 
Government ., 
Municipal .... 
Other ...cce eee 


Total . .ccce ee 
Mortgages: 

Farm ...cccese 

Urban . 


Total coves 
Policy loans ee 
Stocks: 

(a) Preferred . 

(b) Common .. 


% 
20.0 

9.5 
21.3 


50.8 


wo tes 
| SoB28 
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© =| 2s2are 
= = 
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oe 
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tot 
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Sex 23 


Wwistiem wrx 
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Grand total 100.0 100.0 
Interest earned on net mean ledger assets 

as reported to Dominion awe of 

Insurance, 1943, 5.76%; 1942, 5.14%. 
Consideration received Mad onlin, 


id 


1943, $265,908; 1942, $259,32 


rok T. Weir, = sec.; M. A. Bradshaw, 
as.; J. T. Bryden, eest. treas.; A. F. 
Hall actuary; 4 D, Gibb, asst. actuary; 
J. G. Falconer, medical referee; W. J. 
Burgar, comptroller; J. McCamus, 
gen. supt. of agencies, and G, Ryrie, asst. 
actuary; J. S. Kilgour, asst. sect., on 
active service. 
Directors— 
D. E. Kilgour, A. J. Mitchell, C. L. Bur- 
ton, F. S. a an G. S. Henry. 
He Humphrey, A. G. Partridges N. S. 
menatteen. W. B. Woods, all = sons 
E. Buckingham, Guelph, O . R. 
Milner Edmonton; G, H, lesntenencan 
Montreal; Gaston Pratte, Quebec; Chris- 
topher Spencer, Vancouver. 
Growth of Business 
Business 
in Force 


New Ins. 


Year Paid for 


Assets 
(8 000) 
42,135 
48,613 


1929 , 
1994 .cccrces 
INST sescesee 58,586 
1938 ss.eeeee 61,794 
1939 sesseeee 65,061 22,252 
#226,533 *23,338 
238,272 
257,567 
278,309 ‘ 
“From 1940 on, nTiesinaen Government 
basis. 

Analysis of Invested Assets 

1943 1942 194 


Bonds: % 
Government .. 4 
Municipal .... 1 
Other .... 1 


36.7 
12.4 
17.1 





6 
3.7 
0.5 
6.2 
70.4 4 66. 
| ——— 


Urbar ‘ 


Total 
| Policy Loans.... 
Stocks: 

fa) Preferred . 

(b} Common , 
Real estate 
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? 
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Grand total 100.0 


Interest earned on net mean ledger assets 
as reported to Dominion Department of 
Insurance, 1943, 4.32%; 1942, 4.39°%. 

Consideration received from annuities» 
1943, $1,553,995; 1942, $1,169,339. 


Mutual & Citizens | April 8, 1944 


Life insurance in force in 
with the Mutual Life and. Citizens’ 
Assurance Co, of Australia at Dec. 
31, 1943 totalled a little over $25 
millions down about from 
the previous year. New insurance 
effected in Canada during the year 
was $6,200 

About three years ago the cgm- 
pany which had been operating’ in 
this country since 1913, gave notice 
of its. intention to discontinue writ- 
ing new insurance in Canada but 
that it would continue to service 
insurance already in force. Accord- 
ingly the figures for both business 
in force and new business show a 
decline. The latter in fact represent 
alterations 
rather than new additions. 


Head Office—Sydney, New South Wales, 
Australia. 

Officers— 
General Manager—M. C. Alder, A.1.A. 
General Sew and Actuary — H. 
Vaughan, F.LA 

Head Office tor Canada—Montreal. 
Manager for Canada—B. W. Robinson. 


Growth of Business in Canada 


Business New Ins. 
Assets in seus” Paid for 


0 

: 464 32,830 

7,111 29,315 

9,505 27,258 

9, 141 25,969 
0,353 25,004 

cAlieratines in existing contracts. 


Entire Operations 


anada 


eceeveces 4,103 
8 


seeeevony 
eeeereree 


Total Bus. O.B. Ins. 
in Force 


Year Effected 


Assets 
1938 .seeesees 137,363 

1939 ..escseees 146,848 
1940 .sceseses 155,236 
1941... + 166,303 
1942 177,898 
Int. Earned % 1942 
Indus. branch 4.68 
Ord, branch 4.58 


466 
1941 1940 1939 
4.78 4.90 490 4.84 
4,68 4.81 4.93 5.00 


. 


New York Life Insurance 


Business in force in Canada. with 
the New York Life Insurance Co. at 
the end of 1943 totalled $124.9 mil- 
lions compared with $125.6 millions 
the previous year. New insurance 
effected in Canada in 1943 at $4.2 
millions compared with $3,4 millions 
the year before. 

The company which was incorpor- 
ated in New York state in 1841 
started business in 1845 and com- 
menced writing insurance in Can- 
ada in 1868. jt was known originally 


Continental Life 


Business in force with the Contin- 
ental Life Insurance Co. at the end 
of 1943 totalled $53.1 millions, an in- 
crease of about $4.7 millions over 
the previous year. New insurance 
‘effected was $6.8 millions compared 
with $6.4 millions in 1942. 


The company was incorporated by. 


Ontario charter in 1899 with head 
office in Toronto. Dominion license 
was obtained in 1901 and since then 
operations have been extended all 
over Canada. 

The analysis of invested assets 
shows bohds to be 56.4% of the total, 
an increase over recent previous 
years, while mortgages and policy 
loans have shown a steadily de- 
clining ratio, 

Officers— 

Sidney Jones, of board: J. W. 

Hobbs, pres.; J. Lander, vice-pres. 

and man. dir.; James Hunter, actuary; 

George Hunt, sec. 
Direectors— 

Representing shareholders: Sidney 

Jones, J. W. Hobbs, N. J. Lander, T. 

D‘Arcy Leonard, K. McKenzie, all of 

Toronto; Hon. Jacob Nicol, Sherbrooke; 

C. T. McHattie. Vancouver; W, A. Dry- 

den, Brooklin, Ont. 

Representing policyholders: Lorne Ar- 

d#@!, J. T. Richardson, G. R. Medland, 

and G. W. Rutter, all of Toronto, 

Growth of Business 


*Business New Ins.* 
in force Paid for 
($ 000) ($ 000) 

8,524 
12,051 
20,128 
32,779 
37,433 
38,880 


41,007 

42,797 

44,683 

48,476 

53,156 
*Excluding deferred annuities 1937 and 

succeediiug years. 


chm, 
N. 


Year “— 8 


9, 138, 241 


+ 10,124,983 
10,617,517 


Agalysis of Invested Assets 
1943 1942 
Bonds: % 
Government .... 28.7 25.0 
Municipal ...... 12.1 11.1 
Other 15.6 16.7 
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Grand total caaadl 


Toronto Mutual 


The Toronto Mutual Life Insur- 
ance Co. was originally organized 
in 1898 as the life insurance de- 
partment of the Ancient Order of 
Foresters. It was incorporated as the 
Ancient Foresters Mutual Insurance 
Co. in 1934 and in 1939 adopted the 
present name. Its growth in business 
in force in recent years has been 
substantial. It writes both ordinary 
and industrial insurance, operations 
being confined to Canada. Head 
office is at Toronto, 

At the end of 1943 business in 
force was $12.4 millions up a little 
more than $1 million from the pre- 
vious year. 
Officers— 

J. W. B. ra pres.; H. W. B. Boynton, 

vice-pres.; C. G. Dynes, K.C., chm. of 

board; L. G. Nicholls, sec.; J. D. Buch- 
anan, consulting actuary; W. W. Dow, 
medical examiner; C. K. F. West, regis- 

trar. i 
Directors— 

J. W. B. Ford, H. W. B. Burnton, C. G 

Dynes, K.C., L. G. Nicholls, E. L. Box, 

W. R. Davis, T. Collins, J. A. Harcourt, 

M.D., A. W. Turner, Ph.D. 

Growth of Business 
Business New tna, 
in Force Paid tor 

($ 000) $8 

5,836 

6,327 

7,090 

7,528 

7,973 


8,832 
9,813 


\ 


Assets 
« 


+++ 1,397,650 
+ 1,463,888 
+ 1,540,173 


scececes 1,642,258 


ees 1,672,806 
+ 1,753,165 
1,870,886 11,417 
2,108,321 12,477 
Analysis of Invested Assets 
1943 1942 1941 
Bonds: 
Government . 
Municipal 
Other 


Sm &e 


Policy Loans ..... 
Stocks: 

(a) Preferred .... 
(b) Common 

Real estate 


Grand total ‘ I 
Interest earned on net mean ledger 

assets as reported to Dominion department 

of insurance: 1943, 4.499%; 1942, 4.78%. 

—_— received from annuities: 


as the Nautilus Insurance Co., but 
the name was changed to the pres- 
ent one in 1849, Over a year ago 
it opened a Canadian department in 
charge of Fred A. Wade, inspector 
of agencies, headquarters, Toronto. 

It is one of the largest insurance 
companies in the world, total insur- 
ange/in force with it amounting to 


in existing contracts | 


over $7.3 billions and total assets of. 


$3.3 billions. 
1843, 


Head Office—51 
York 10, N.Y. 


Canadian Department Sena 
ronto. 


——— of Agencies—Fred A. Wade, To- | 
ronto. 
Growth of Business in Canada 
Business New Ins. 
in Force 
170,620,070 
160,517,843 
152,520,657 
+ 146,644,425 
143,234,177 


+ 134,855,249 


It was mutualized in 


Madison Ave., New 


Year 


see eeeeeeeecres 


. 
See reseereeeres 


IND. ie Videanoosed 
1940 


See eeetereteeres 


eer eeeerereere 


943 4, 199, 
-‘tPaid for, including paid-up additions. 
Interest earned on net mean ledger as- 

sets as reported to Dominion Department 
of Insurance: 1943, 3.36%; 1942, 3.53%. 
Consideration for annuities, whole com- 
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More than Seventy-five Years’ Experience 
in the Production of Bank Notes, Bonds, 
Stock Certificates and all Monetary Documents 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


HEAD OFFICE - OTTAWA 
262 Wellington Street 
1110 Montreal Trust Bidg. 
TORONTO 


The Old Canadian Company — Established 1866 


HOWARD W. PILLOW . 
President 


G11 Plece d’Armes 
MONTREAL 


CHARLES G. COWAN 
Viee-Pres. & Man. Dir. 


G. HAROLD BUALAND 
Sec. Treas. 


Buy War Savings Certificates and War Savings Stamps 


“PUT VICTORY FIRST" 


Then SECURITY; the security of THRIFT in preparation 
for PEACE, provision for RETIREMENT and protection 
of LOVED ONES. 


Nol usaen  T a2 


ASSURANGE COMPANY 


pany: 1942, $11,466,601; 1943, $11,454,606. , 


Receiving the benefits of 
LOW-COST life insurance? 


HISTORY. HIGHLIGHTS . 


important to every life insurance buyer 


Just 75 years ago the first Mutual Life representative began 
assisting his neighbours to gain the benefits of low-cost 
life insurance protection afforded by his Company. 


Since then the Mutual Life has grown steadily and surely. 


in the intervening years over $85,000,000 have been paid in 
death and disability claims, $120,000,000 in matured en- 
dowments, annuity payments, etc., to living policybolders, 
and an additional $89,000,000 in dividends to policy- 


holders. 


At the present time 180,000 Canadian families are enjoying 


the benefits of low-cost life insurance in = 
company, 


ALIKE . 


“mutual” 


yet different 


» 


Life insurance companies are much alike as to policies 
and rates, but actual long-term results vary widely. We 
invite you to compare The Mutual Life of Canada’s 
record with that of any other company. Evidence of 
the satisfaction of Mutual Life policyholders is furnished 
by the fact that whole families and succeeding gener 
ations have entrusted their life insurance programs ex- 
clusively to The Mutual Life, and each year 35% of 
the new business comes from our policyholders. 


Have a Mutual Life representative explain the special 
features of this Company ... and let him help you 
select a policy adapted to your particular circumstances. 


Insurance protection provided for Canadians has advanced 
from $500,000 in 1870 to over $680,000,000 in 1944; and 
* 


Make this Your Company 
by becoming a Policyholder 


THE 


MUTUAL [IFE 


Established 1869 


HEAD OFFICE: WATERLOO, ONT. 


1869 -.75th Anniversary Year - 1944 
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Record of Life Insurance Companies in Canada 


Thousands of Dollars (000 Omitted From All Figures) 
Total Operations Canadian Operations 
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+ 1943 figures for entire operations not available. * Does not do business outside Canada, a On same basis as asked for by the Dominion Department of Insurance. 
Commercial Life | La Laurentienne La Sauvegarde 


Commercial Life Assurance Co. of| Beginning operations Feb. 4, 1939, 


La Sauvegarde Life Assurance Co. 
Canada, on Dec. 31, 1943, had insur- | La Laurentienne Life Assurance Co. 
ance in force of $13.3 millions, a| of Levis, Quebec, on Dec. 31 had was organized in 1003 with head 


r 7 a vf | a , a | 
it Hilt SCANDARD LIE 
| , r r A 4 d STANDARD LIFE 
vious year. New insurance written | lions. This was'a gain of $4 millions |°"2""@" @nd_ began business the 


gain of $1.2 millions over the pre-| business in force of over $14 mil- office at Montreal under a Quebec EDINBURGH 
during 1943 totalled $3 millions, a| over the previous year. New ingur-|S°™* year. In 1911 it received a 


YZ. 8) ay oe \ | : mutual office 
rise of over $600,000. Total assets| ance effected was $43 millions: ar’ Oe ee ) ) othe epee 
at Dec. 31 were over $3.1 millions. ’|increase of almost $300,000 over Clinics oJ , : . WOU : 

The company was organized in| 1942. oe! Fh Wi i a pt ie 
































































the world for its 
Narcisse Ducharme, pres. & mgr.: L.. M. 
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ife Insurance Co. But the name was| J. A. Tardif.- president and managing ilette, 2nd vice-pres.; Jean Pasquin, strength, 
Sitar: Philippe Méthé, ist vice-pres.; sec.; Pierré Camu, actuary; E. P. Benoit, s 
Five tence = ee ans eles eae = H. Rene = — _e ree ; pimedical director. ’ ; 
erna enoit, supt. and assist. gen.- | Directors— 
moved from Edmonton to Toronto,| eral manager; J. P. Guimont, actuary; | Representing shareholders: Narcisse Du- HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
Ottieers— — nel ae : .-treas.; Paul Raci charme, L. M. Lymburner, C. A, Roy, . TREET, MONTREAL 
ctor; J. H. Bertrand, e 
be Anmust Reon ot | Hcecetute? Pree uN plewgah| Sean sae ret. © TS) See Penge, heer Mu Mane Wend Often for Cunnda s 301 SY. JAMES STREET, 
“In this fifth year of war, the Annual Report o 4 ~ | Executive committee— Gustav@ Lacasse, M.D., Tecumseh, Ont. 
an teewa Life reveals two features which are of con 2nd vice-pres.; E. B. H. Shaver, J. A. Tardiff, Phili Méthé, L. A.| Representing policyholders; R. R. Bach- Branch Oiess are mainesiged in in the followin wT Sen end Haniet 6 
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: v amvoux, Qu : Paul | 5 af ! 
Assets—$60,712,986.34 Business New Ins. Carette, . M.D., Campbellton; Rosaire pred sovece orale Pog oa ‘ 
ae Sas vee | Fal te Reaudoin, CR., St.-Joseph de Beauce: J. | 1937 111... §,404.158 38.685 (9,788 
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A slight decline in premiums written, an increase in premiums 
earned and higher losses featured the fire insurance business in 
Canada in 1943. 

Total premiums written by Dominion and provincial licensed 
companies, as estimated by The Financial Post from figures supplied 
by G. D. Finlayson, superintendent of insurance for the Dominion, 
and H. D. McNairn, superintendent of insurance for Ontario, totalled 
$80.1 millions compared with $50.4 millions, the previous year. 
Premiums earned are $49.8 millions against $48,5 millions, and losses 
incurred $24.3 millions, about $1.8 millions above the previous 
year. The loss ratio on an earned basis was 48.71% against 46.29% 
in 1942. ; 

One factor affecting the premium income was the lower rates 
put into effect in the two years previous which had full force in 
1943. The associated companies also adopted a new minimum tariff 
in Ontario cutting the premium rate on many properties such as 
retail stores, etc., all of which tended to lower the total premium 
income. Lower inventories carried by many merchants, requiring 
less insurance, also tended to keep the premium income down. 

Royal-Liverpool again led all groups in volume of premiums 
written, with Home coming in second place. Insurance Co. of North 
America was third among all groups and highest among the non- 
tariffs, with Shaw & Begg second. Home, Wawanesa, Royal and 
Lloyd's again were the leaders among single organizations in volume 
of premiums. 

In the following tables tariff and nontariff companies have been 
segregated as well as practicable. The division is, howéver, to some 
extent arbitrary as some companiés are tariff in one part of the 
country and nontariff in another. 





FIRE INSURANCE EXPERIENCE IN CANADA, 1943 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 















































. s Net Net Net Ratio of Losses Incurred to 
Board Companies Prems. Prems. Losses Premiums Earned 
(A)—Greup Experience Written Earned Incurred 1943 1942 1941 1940 1939 
% $ % % Ge =: @ % 
1—Reyal Liverpes! Group: 
Royal Insurance ....... 1,155,740 1,199,948 530,431 44.20 39.17 50.56 28.90 31.69 
Ins. of America 346,510 151,188 41.90 37.19 38.22 30.59 31.03 
RO: TROT ccc cicocene 120,080 125,328 52,567 41.94 38.38 38.45 30.63 31.12 
Newark Fire .......... 83,629 86,700 36,140 41.68 38.38 38.45 30.63 31.13 
Pioneer Ingurance ..... 67,545 70,497 20,569 41.94 38.38 38.45 30.63 31.12 
Liverpool & Lond. & Gi. 778,867 794,799 338,036 42.53 39.81 36.44 35.34 30.98 
Liverpool-Manitoba ... 153,545 160,256 67,217 41.98 38.38 38.45 30.63 31.13 
Globe Indemnity ....... 95,965 100,159 42,011 4194 38.38 38.45 30.63 31.13 
Central Insurance .... 76,772 80,128 33,608 41.94 38.38 38.45 30.63 31.13 
National-Liverpool .... 76,772 80,127 33,608 41.94 38.38 38.45 30.63 31.13 
Re ie ees 2,955,425 3,038,802 1,314,377 42.97 38.92 37.17 33.59 31.03 
2—Heme Greup:* 
City of New York .... 
PEER  scccccsceccaced 
Gibraltar ...... eevceces 
Mome ...... sosccecccees > 1,001,086 1,744,810. 800,728 46.40 49.62 52.80 41.75 38.12 
Homestead ...... eemeese 
National Liberty....... 
New Brunswick ....... 
Baltimore American ... 
*All business in Canada reinsured with Home Insurance Co. 
3——-Pheeniz ef London Grory: 
Phoenix of London ... 240. 648,136 522,355 61.50 45.80 40.50 36.54 36.10 
ACBGIB 2. ce cccccce 159,054 166,423 61,011 48,68 42.18 37.40 34.72 35.77 
Lendon Guar & Acecid 106,616 110,058 @ 54,007 48.67 42.16 37.39 34.72 35.78 
North Empire Fire .... 106,636 110,949 54,007 48.67 -18 37.39 34.72 35.77 
Union Marine Ins. Co. . 106,626 110,948 54,007 48.67 18 37.40 34.72 35.77 
Imperial Assurance .... 06,636 110,949 54,007 48.67 42.18 37.39 34.72 36.77 
Columbia ...... ceccecee 53,268 55,509 27; 48.65 42.14 37.39 34.72 35,77 
United Firemen's ...... 53,318 55,473 27,004 48.68 42.12 37.34 34.72 35.77 

OE - sindindsons cemnae 1,538,304 1,569,345 873,402 55.65 44.10 35,67 31.23 35.04 

4—Commereias] Union Creep: 

“merpial Union Assur. 611,451 633,990 284,276 44.84 46.91 35.06 33.32 38.00 
Union of London .,.,.. 231,414 245.379 97,042 39.55 37.14 32.60 30. 34.80 
Pala insurance .... 146,156 154,976 61,2868 39.55 37.14 32.49 30.47 34.69 
Canada Acc. & Fire ... 133,977 142,062 66,182 39.55 37.14 32,49 30.46 34.69 

Acc. & Guar. 139,977 142,061 56,182 39.55 37.14 32.49 30.47 34,89 
Union 12,180 12,015 5,106 39.54 37.14 32,53 30.44 34,90 
British General ....... 60,698 64,573 25,536 39.55 37.14 32.49 30.47 34.89 
North West Fire ...... 48,719 51,659 20,430 39.55 37.14 32.42 30.46 29.27 
American Central ...... 48,719 51,659 20,430 39.55 37.14 32.50 30.46 34,89 
British & European ... 24,359 25,829 10,212 39.54 37.14 32.49 30.47 34.89 
Sensenence evce 24,359 25,829 10,212 $9.54 37.14 32.49 30.47 34.89 
TG stentenéheeee ++ 1,476,109 1,550,932 646,896 41.71 41.00 33.50 31.57 35.83 
&—Lenden & Lancashire Group: 
Lon. & Lancashire Ins... 798,667 868,680 408,341 57.37 60.43 35.80 33.53 41.43 
law, Union & Rock .., 208,233 220,053 102,378 46.33 39.38 36.93 20.22 32.10 
Merchan 105,773 108,153 40,428 37.28 39.03 39.42 43.12 39.24 
94,249 99,718 56,298 46 53.71 47.01 30.56 35.33 
91,756 103,666 38,404. 37.05 32.28 39.16 34.70 30.88 
65,542 59,831 20,640 49 20,16 464 21.48 57.02 
42,160 43,883 27,022 61.57 53.69 38.90 29.76 38.64 
24,225 24,967 7,251 29.04 23.50 21.85 12.88 33.56 
MG: Snsananes knbeean 1,430,595 1,529,851 790,762 51.69 45.52 35.67 31.23 38.82 
*Provincially licensed companies, official figures. 
6—San Group: 
Sun Insurance ........ 610,018 628,628 301,174 47.91 41.31 ° 38.04 43.54 37.88 
Imperial Insurance .... 123,008 125,493 63,873 50.90 29.28 33.63 32.80 37.31 
Patriotic ese «= 07,170 +=: 107,995 72,035 67.54 43,40 49.60 22.27 28.71 
Planet Assurance ..... 94.258 06,967 55,315 87.05 46.33 44.20 39.70 39.18 
Lendon & County cece 78,516 81,278 17,777 21.87 43.29 34.46 34.21 40.62 
Total ..ccccccccecccee 1,013,000 1,040,361 511,074 .12 38.98 28.81 37.20 40.34 








Built on Foundations 
that go down 100 years 


For a full century and more GORE Mutual has stood 


between Canadian 
resulting from fire. 
Never once, durin 
service, has GO 
promptly and fully. 
GORE Mutual is wholl 
by Canadians, and afl 
Canadian securities. 


a s w s t 
GORE’S Financial Strength 
In 1844 — five years after its founding — GORE stood 
surety for property valued at $1,376,000. At the close of 
1942, the amount of insurance in force was $123,000,- 
000. In 1899 the ratio of GORE’S cash assets to liabili- 
ties had grown to 4 to 1. Today this ratio is 54% to 1. 


GORE has gained this sound position by conservative, 


businesslike management in the service of its policy- 
holders’ interests. ’ or 


property owners and financial loss 


its one hundred and four years of 
failed to meet a legitimate claim, 


owned and wholly managed 
of its assets are invested in 


Additional Insurances 


Besides its fire insurance services, GORE offers auto- 


mobile, personal pro floater, plate gl 
windstorm seen. a sipgancsagc ie na 









DISTRICT 
MUTUAL 
FIRE INSURANCE CO. 


nares cnade nee WHOLLY CANADIAN 
Head Office: Galt, Ontario @. ike 
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Net Net Net Ratio of Losses Incurred to 
oe Prems, _ Losses Premiums Earned 
(A)—Group Experience Writfen Earned Incurred 1943 1942 1941 1 1939 
$ $ $ % % % % 
i—British America Western Group: : 
Western Assurance .... 400,236 400,999 170,319 42.47 37.36 37.51 36.82 34,54 
British America ....... 271,987 275,002 115,548 42.02 37.82 37.15, 36.67 34.31 
North River Ins. ...... 82,255 91,810 coast 59.48 43.81 25.47 49.30 25.37 
British Empire Assur. . 77,631 17,477 ,201 42.97 37.38 37.75 36.58 34.54 |. 
British Canadian ...... 9,012 59,925 25,437 42.45 37.80 37.45 37.33 34.77 
Imperial Guar. & Ace. 56,602 54,289 22,682 41.74 38.62 37.05 47° «(34,03 
Total wchcccoccesssecs, 947,703 080,802 421,884, 43.97 38.17 36.43 37.72 33.93 
&—Prudential Group: 
Prudential of England . 850,788 810,304 436,007 53.91 37.25 48.41 42.17 42.64 
WOO. cv criccgcccdapetocecss J 72,238 46,502 64.37 35.00 42.40 48.86 45,67 
Total .is.cceecesess+e 998,751 882,632 483,409 54.76 36,95 47.51 43.45 43.35 
9—Americaf¥ore Group: 
Continental Insurance , 376,922 367,611 167,788 45.64 56.16 41.83 29.74 46.75 
Fidelity-Phenix of N.Y. 279,473 291,512 146,885 50.30 45.90 37.00 27.78 25.10 
Niagara Fire .......... 119,062 119,636 71,867 60.58 37.20 43.04 54.87 34.22 
Maryland Insurance ... 67,729 67,848 53,453 78.78 62.74 33.69 27.31 10.52 
First American .. ..... 52,493 46,834 6,512 13.90 48.02 54.43 55.69 12.54 
TOCA i ccdsackvaycce¥ . 895,670 602,441 446,505 50.03 50.24 40.45 33.41 33.23 
10—Norwich Union Group; 
Norwich Union ....... ° 697,801 701,471 341,765 48.72 36, 36.89 35.77 37.72 
Canada Security ..4... 119,039 121,947 42,327 34.71 29.01 31.26 30.98 43,62 
Eagle Fire .....+-see00 62,914 63,115 29,201 46.41 45.79 44.10 43.49 46.48 
Weta: ckssivccvdeces +» 879,754 886,533. 413,383 46.63 36.00 36.56 35.54. 39.13 
1l—Royal Exchange Group: 
Royal Exchange.,...... 506,579 504,883 189,640 37.56 36.70 40,45 33.41 oe 
Car & General .,.....» . 119,637 119,267 50,254 42.14 39.34 36.58 26, 26. 
National Provincial .... 59,819 59,634 25,127 42.14 39.33 36.58 28.68 326.78 
State Assurance ....... 59,819 59,633 25,127 42.14 39.33 36.58 28.68 24.93 
Motor Union ......005+ 59,819 59,634 25,127 42.14 39.33 36.58 28.68 27.44 
Tea F iasevaaesine sic 805,673 803,051 315,275 39.26 37.70 40.48 28.04 22.96 
T—North British & Mercantile Group: 
North British ......... 600,842 616,678 288,149 46.72 43.20 39.50 35.69 36.81 
Occidental Fire ...... . 86,831 60,350 37,3866 41.84 35.33 35.19 29.35 30,50 
Railway Passengers ... 63,703 62,883 17,013 27.05 37.36 31.00 83.08 23.59 
Total a iste ba sehsces - 751,376 968,011 342,548 44.55 41.79 36,25 35.864 383.76 
13—Eiliott & Vallance Group: 
Phoenix of Hartford ., 276,514 277,756 105,756 38.08 41.90 38.59 41.63 40.07 
Connecticut Fire ....... 166,862 167,512 63,818 38.10 01 38.57 41.32 40.07 
Providence Washington 110,086 309,902 47,144 42.90 35.73 33.12 26.99 41,24 
Westchester Fire ...... 89,406 934 38,100 42.64 39.27 41.02 27.69 69 
Reliance of Canada .«.. 71,010 70,350 21,893 31.12 40.71 31.27 30.56 21.54 
Equitable Fire & Marine 33,372 33,454 12,764 38.15 42.86 37.86 41.32 40.07 
Zeta | cage sedbane sik .» 746,949 747,908 289,475 38.70 40.61 37.32 36.34 38.62 
14—Union of Canton Group: 
Union of Canton ...... 285,06: 288,596 166,849 56,77 53.09 30.05 33.66 36,04 
British Traders ...css 166,280 168,347 97,330 57.82 53.09 29.87 36.68 36.03 
South Britigh .c.se.scee 74,457 78, 51,239 65,02 44.80 31.55 39.23 19.83 
British Oak ...cosccees 84,213 73,710 62,805 85.21 89.66 37,15 68.20 60.83 
China - Fire o.cosccccers 23,754 24,050 13,904 57.81 53.09 31.00 36.66 36.04 
Beaver Fuse ..cesesssees 25,983 20,425 7,924 38,80 43.58 25.11 18.95 23.29 
WUE) Seessssdekiaciee - 659,739 653,933 400,051 60.72 55.56 30.67 39.99 38,51 
15—-Guardian Group: 
Guardian Assurance ... 582,046 594,505 265,064 44.74 38.19 53.08 48.51 42.11 
Guardian Ins. of Canada 72,246 75,446 34,015 45.09 49.19 46.92 42.55 34.86 
Total: siscvsesi Seeeans 654,292 669,951 200,979 44.78 39.47 52.21 47.82 31.25 
16—Hartford Group: 7 
Hartford Fire ......++0+ 569,370 864,724 277,874 49.21 48,81 31.63 35.78 31.68 
London Canada ........ 70,678 14,844 30,313 40,50 41.08 38.04 31.28 39.23 
Citizens of N. J, secsees 13,916 15,145 6,460 36.18 61.01 Ne 15,28 
BOA canccvcrcgeecase 653,964 654,713 313,667 47.91 48.20 32.38 35.35 32,54 |, 
137—Eagle Star Group: . 
Eagle Star .....-.+--+++ 267,486 286,431 132,125 46,13 51.24 27.13 26.40 46.18 
British Crown Assur. .. 240,274 258,248 186,242 60.50 49.18 32, 46,66 30.68 
British North -estern ,. 94,196 06,745 49,349 51.01 66 29.62 41.25 23,78 
Security National ..... 24,108 28,136 17,224 61,22 25.60 49.35 57.06 28.63 
BOM opesicins sereees 626,064 669,560 354,940 53.01 47.82 30.86 38.32 35.42 
ea at Group: 
Springfield F. & M. ... 6,243 504,522 264,843 52.43 41.55 51.61 52.25 35.01 
chigan Fire ...,++++. ~ 46,767 \ 44,230 23,617 53.40 40.01 55.35 “48.31 36,866 
New England ..,....+0s 11,692 11,057 5,904 53.40 40.00 56.79 .... 36,69 
Sentinel Fire ..se.s000. 11,6092 11,067 5,004 53.40 40.00 56.41 48.32 36.69 
Total vicsecs seveevees 606,306 670,866 200,068 52.54 41.36 52.09 51.83 35.25 
19—Aetna Fire Group: 
Aetna Insurance ,,..... 479,666 490,499 244,703 49.89 39.93 44.76 44.54 37,58 
World Fire & Marine .. 124,238 76,740 60,163 78.40 47.24 16.60 37.84 42,07 
WOR voskssvinns a 603,004 $67,239 304,866 53.75 40.85 37.12 31.55 43.37 
20—Employers’ Liability Group: 
Employers’ Liability... 472,862 497,00: 185,264 37.27 39,72 42,38 31.78 40.21 
Merchants Marine .... 130,872 140,765 62,486 44, 39,08 37.34 36.49 32.60 
“Total ..cceseceecsceees 603,734. 637,856 247,750 386,84 39,78 41.32 32.78 38.84 
21—CGireat American Gredp; 
Great American ,,...6 505,210 604,996 205,670 58.55 33.54 90.10 99.90 987,61 
American Alliance .... 40,164 40,664 27,7179 55.03 31.00 36.01 37.63 38.16 
SOMA. i vecnineccokaies 554,373 554,660 323,449 58.31 33.30 38.89 39.69 37,64 
22—Northern Group: 
Northern Assurance ... 302,200 324,412 133,238 41.07 57.64 38.81 36.87 36.98 
Scottish Metropolitan ..- 81,492 87,504 26,860 30.70 25.87 30.99 27.79 31.44 
Royal Scotish ........» 57,233 63,462 29,574 46.60 90.38 42.28 21.19 25.47 
London & Scottish .... 40,271 44,729 45,434 101.58 46.39 90 25.53 16,82 
World Marine & Gen. .. 51,917 52,534 13,304 25.32 56.06 77° «(63,36 31.77 
Wotal pi ccccciivniesves . 533,113 672,641 248,410 43.38 48.58 36.76 34.66 32.41 
23—London Assurance Group: 
London Assurance ..... 397,965 398,497 182,625 45.80 41.37 36.866 30.57 42.81 
Guildhall Ins. .....+00+ 87,400 88,062 50,033 56.82 44.66 39.75 34.83 40.91 
British Law ..ssseseces 39,510 43,113 19,133 44.38 39.36 35.11 32.74 37.40 
DOO) osc dven pues beoece 524,875 529,672 251,691 47,52 41.74 37.12 31.55 43.37 
24—Atlas Group: 
Atlas ASSUTANCE ,.+050+ 376,431 396,254 180.913 45,66 40.50 40.30 30,68 35.25 
Essex & Suffolk ...... 43,872 51,468 15,941 31.15 34,30 36.58 26.42 33.05 
Total weccccasevecs +. 420,393 447,422 196,854 44.00 39,81 30.88 30.18 34.99 
25—Pearl Group: 
Pearl Assurance ...... + 823,716 $30,978 986,999 29.91 45.09 47.88 25.35 39.75 
Eureka-Security F. & M. 28,153 30,278 9,668 3F.93 54.33 45.06 10.57 16.13 
Total cs acncbheccecessss 351,869 361,256 108,667 30.08 45.92 47.65 24.12 37.50 
26—Century Group: “ 
Centu Insurance 142,246 153,289 46,113 30.08 $4.99 39.38 54.11 42.59 
An jo-Seottish pseeeence 106,071 111,658 53,565 47.97 41.08 30.24 30.60 26.44 
Pacific Coast Fire ..... 66,929 72,208 29,494 40.85 36.66 34.06 36.66 20.44 
Southern Insurance ... 20,194 31,019 13,037 42.03 36.48 31.12 32.22 25.18 
BORA) cessccasis sees. 344,440 368,174 142,209 38.63 37.28 34.82 41.66 33.50 
—t. Paul Group: 
St. Paul Fire & Marine 235,348 230,601 43,165 40.40 38,32 35.34 53.96 45.01 
Mercury Insurance .... 94,019 92,964. 44,246 47.59 56.19 30.42 27.98 39.01 
Total ........ sevececs 829,367 923,565 137,411 42.47 43.55 39.85 46.12 43.10 
| 28—Seourity, American & Fire Assoc. Group: 
Fire Assoc. of Phil. .... 106,349 136,053 39,600 29.11 32.14 32.55 45.20 18.71 
American Insurance ... 114,266 107,389 30,154 28.08 20.61 36.01 35.80 34.88 
ty of New Haven 91,889 87,050 39,811 45.73 35.25 37.37 33.88 29,03 
Wie ci sscisbicc eeveee 312,506 330,492 109,565 33.15 32.08 34.91 39. 26,56 
29—R. de Grandpre Group: , 
New Hampshire Fire... 237,551 238,516 153,669 64.43 43.83 54.51 57.29 41.07 
Granite State Fire ..... 63,954 59,042 57,290 97.03 55.27 44.36 88. 78.97 
Total ..ccccecsecese++@ 902,611 297,558 210,059 70.90 46.20 52.22 64.62 49.83 
30—-¥ orkshireg Greup; 
Yorkshire Inesurdnce... 256,963 257,332 137,989 653.62 45.39 55.99 34.70 22.83 
London & Provincial .. 40,491 45,556 23,025 50.54 59.72 27.23 19.01 18,74 
Wotal . .cccccsvdsvse- 297,454 302,888 161,014 53.16 47.65 51,37 32. 22.16 
31--Firemen’s Fund Group: 
iremen’s Fund ..,.... 832 240,787 1g 508 67.08 51.48 65.08 56.03 37.66 
Home Rite & Marine . 13,843 65,085 2,056 64.62 70.35 29.14 21.85 28.12 
Total ...ccc---sqeeee+ . 206,675 305,872 203.585 66.56 57.17 55.82 48,08 35,14 
32—Dale & Company Group: 
National Union ....... 137,268 147,312 42,558 28.89 61.08 28.08 25.74 45.71 
Hanover Fire ...... one 133,675 133,108 51,965 39.04 56.68 33.61 36.69 71,60 
Total ....ccs.ce.-se0s 970,043 280,420 94,523 33.71 59.18 90,50 30.52 57.27 
Muir Beddal (Canada) Lid. Group 
1 & General . . 195,867 228,347 120.814 52.91 65.40 46.35 39.07 52.07 
veel e & ope o Gs 11,900 36,739 40,933 111.42 59.86 46.04 51.91 65.50 
New Zealand .. ,183 22,989 DER MEM cics ike eaunr eee 
Wetel. acces ndceee sess ° 268,540 288,075 169,430 58.81 64.23 46,28 42.85 56.39 
34—Caledonian Group: 
Caledonian .....-...005 220,612 7B.18 89,208 39.52 42.03 41.98 24.92 32.04 
Caledonian-American . 40,946 577 11,031 27.19 41.62 31.03 33.68 34.73 
Total ..i..ccaeevessee- 261,568 266,320 100,230 37.64 41.97 40.27 26.29 32.48 
8i—Allance Group: , 
Alliance’ Assurance”... 259,848' 287,108 115,275 40.15 65.37 64.70, 32.89 30.16 
Westminster Fire Office*® RP eee: eae Sakdle, teen nea Noses an abne 
Total «..... i uteatie. 250,848 287,108 115,275 40.15 55.37 84,70 32.58 930.16 
*This company reinsures its business with Alliance Insurance. 
36—Scettish Union Group: . t 
Scottish- Union ........ 245,655 255,520 136,587 53.45 49.94 38.36 38.51 41.16 
Central Union ........ 10,560 12,516 5,288 4225 35.48 32.81 20.17 35.78 
Bota ihe vd edsdin ese 256,215 268,036 141,875 52.93 49.24 38.09 37.67 40.96 
37—General Security: , 
General Security ... .. 159,542 146,137 91,745 62.78 54.98 45.17 45.57 42.66 
Phenix Fire of Paris ., 0,547 96,174 61,447 63.89 62.12 50.27 44.41 43.29 
Gated so eckis-daans "250,089 242,911 153,192 63.22 53.74 50.27 45.02 42.95 
38—W. L. Esson Group: 
Sea Insurance ......... 118,676 122,589 36,686 29.939 23.40 38.89 40.62 29.35 
Scottish Ins. ...... este 86,855 76,041 26,166 34.41 22.49 40.20 31.26 .... 
Total ....... by haa 205.549 198,690 62,852 31.64 23.12 39.24 .... 
t0—Canadian Surety Srompe 
Canadian Surety Co. .. 115,416 112,966 65,871 58.31 35.91 37.72 286.36 43.08 
Camden Fire ......... 85,800 97,120 49,465 50.93 54,61 19.38 24.53 29.96 
Meee es “201,216 210,086 115,336 54.90 44.95 28.26 26.24 36.09 
40—Individual Companies: . 
Travelers Fire ......... 435.749 464,883 357,579 76.92 66.81 31.25 46.73 43.31 
Grain Ins. & Guar. .... 326,823 442,672 62.894 14.21 34.56 24.07 17.03 14.97 
Nat, Fire of Hartford .. 221,036 246,797 94,898 38.45 40.33 43.60 40.26 47.75 
United States Fire .... 227,000 228,279 122,687 53.74 52.43 39.48 36.76 38,12 
Glens Falls ....,..-.. : 143,218 144,863 60,702 41.90 39.17 26.18 25.89 32.15 
New York Underwriters 96,362 99,793 42,255 42.34 37.67 27.42 35.19 01 
Agricultural Co. of N.Y. 125,315 118,032 74,316 62.96 39.19 26.07 41.90 22,82 
VOR vise cerisicosasecrs 21,187 23,974 21,065 87.87 60.48 40.15 69.23 47.28 
Boston Ins. ...... dseeee 36,924 40,26, 19,539 48.53 46.01 .45 22.72 20.24 
Transcontinental ...... 9,491 9,751 5,215 53. 9.17 45 15.29 31.45 
Total Individual Bd, Cos, 4,643,115 1,819,305 861,150 47.33 51.28 35.29 30.81 938.80 
Total Board Cos. ..° . 28,623,904 29,113,697 14,072,042 48.39 49.45 90.64 36.883 38.89 
Non-board Companies 
41—North Amerles Group: 
Insurance Co. of N. A. 964,779 915,917 439,635 48.00 33.97 57.65 29.24 26.92 
Alliance Ins. ........:- 646,475 377,430 367,779 97.44 25.25 49.30 53.08 41.60 
Philadelphia, F, & Mar. 77,156 82,105 30,617 37.28 49.42 26.32 92.63 36.78 
National Security ... 98,658 95,415 18,200 19.07 40.34 48.07 30.60 21.14 
’ —_ ° —_— —_—_— i oe 
Total ...ccccseseeees> 1,787,068 1,470,867 856,231 58.21 $2.20 53.47 39.12 91.42 
4%--Shaw & Begg Givup: ~ 
Wel i titeua sn bewhan 258,046 264,281 136,684 51.72 47.86 36.97 34.97 39.68 
Federal] Fire ........... 219,791 226,866 105,361 46.44 47.15 40.05 29.14 41.90 
Merchant’s Fire Assur. 117,656 126,343 72,615 57.47 84.44 35.49 29.28 26.95 
Pacific Fire ..csccvcvee 129,422 140,135 39,755 28.37 69:24 5855 50.83 23.80 
Consolidated ....... 121,024 . 123,024 49,929 40.59 52.08 34.42 35.08 41.40 
Millers National ... 89,767 95,650 56,413 58.98 70.59 49.00 54.20 65.66 
Lumbermen’s Ins. 87,464 85,020 66,872 78.65 51.49 43.30 72.861 29.58 
Bankers & Shippers ... 42,952 50,104 35,368 70.59 68.88 55.67 35.04 20.48 
Jersey Insurance ...... 32,647 32,933 23,250 70.60 55.54 37.58 24.93 31.52 
Total ecccccccccccccce 1,008,769 1,144,362 666,247 61.23 65490 42.28 38.09 37.31 


Fire Insurance Written Premiums Down . 


Earned, Premiums and Losses Incurred Show Increase Over Previous Year 
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MCAAIA wccccocccese 3 os Fonclere Fire’ .... 51, 
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Ail, Wad, cecoce Z - gry wei’ a la 
Agricultural ..cesee 4 Gen. Ace, F, le 8 
Alilance Assur, .... 85 27 Gen, Ago, f + 4 FH 
M8, seseee 41 40 Gen, Reins. . o .@ 
American Mut. .... 58 ., Gen Exchange so 
Ameriean All. .... 21 28 Gen, of America 53° OT 
Amer, Exch, Unton, 62 ; Gen, Security 'y.... 37 27 
American Auto Fire. .. is ter. 2 
American Auto ....+ «+. Girard.., 4 
American Central... 4 «. lens Faie 4 a? 
Am. Equit. of N.Y. 44... jobe Indem, ° ’ 4 
Amer. Home Fire... 58 .. Gore Diat. oo. cee » 4 
American Ina .... 2% 2% Grain Inne A&G... 
American Res. ..... 58 ., Globe & Rep. .... SI ss 
Anglo Seottish ..... 2406«— 23 Granite State ...,.. @ , 
Antig, Farm Mut, , 87 .. Great Amer, ind. aes 
ATOZ ciscessecvecse 2s 48 Groat Amer, Ins. ., 21 28 
Arkwright Mut,.... G8 .. wardian Assur. .. 15 8 
tlas ..... ge6eeees 24 «637 en, Cas, of Paris ., 27 
Automobile ........ 58 uardian Ins. ..... 15 a 
Rankers & Traders. 53 43 Guildhall ...... cose 22 5 
Bankers & Shippers 42... Hardware Mut. .... 56 42 
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Beaver ......055 ooe 24 «10 ertford Fire ...... 18 18 
BOO sccectoecs evoce 8 a0 lifax oa 48 
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Blackstone Mut. ... 58 .. ° HY . 
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British America .. 7 1 Ba 
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British Crown ..006 17 «. ome Wire s.cceves BL 
British Empire .... 7 1 ome Insurance ... 2 JA 
British Gen. ...... 4 2 Home Indemnity .. . 18 
British Law ....... 2% 1% Tmpertal Aagur,.... 9 .. 
British Oak ..... e 14 «10 Imperial Guar. .... 7 1 
Brit. Northwestern. 17 .. Imperial Ina. ...... 6 20 
British Traders .... 14 10 Indemnity Ing, .... ., 40 
Buffalo ...cscocsese SB . Indust. Mut. ..... oot ke 
Caledonian .....,.. 34 87 Indiana Lumber... 82 43 
Caledonian Ame: sa tCt«w ealvigual inder,.. 59 .. 
California ... homes ns. Co. of N. A, ., 41 «0 
Camden ...... sooee 39 17 ternational ,..... ee 
Can, Mereaniile ... 87 ., Y vervecereses ‘ i oe 
Canada Accident’., 4 2 ing's Mutual: ::: es 
Cannera Mach, ..... @1 .. aw, Union & Rok, § 11 
Can. Becuritv...... 10 = a) L mn. . | es 
Canadian Fire ,,.. 46 84 iberty tual . eo. @& 
GCanadjan Genera} .. 49 83 siverpool & T.. & { 4 
anadian Indemnity 48 4 iverpool Man, .. 4 
‘anadian Burety ... 38 17 MOTA"S oocceveccece os 643 
Car & General .,.. 11 14 London Can, ....++ ama som 
Canadian Alli ,..... Sl .. fanden  Coynte. o @¢ 
Casualty of Can. .. 50. 81 Lon. & . aa § 1 
Central Ins. ..,.. . ee oie Tendon & Lance. Ing. 8 11 
Century ,..... $2 anion & WV. «5 BF 21 
Canadian Mer, an aondon & ttish , 12 
Central Manuf, 43 Tendon Asmur. ..... § 
Central Union i London RD aaveus 8 
Citizens of N.J. ° Lumber M, of Bost'n 3 8: 
CUAe G0 Ph Bo. vcoecte ee lumber Mu. Cas... ., 082 
. Oa ete eb a 1. Lumber Mut, Mans, §7 
Cotton & Wool Mfrs. 58 ., Lumber Un. All. .. 60 ,, 
Columbia ,..... wes “Boo Lumbermen’s Ins. , 428 .. 
Clare Mut. ..cseece | ‘anufacturers Mut, 5 a 
Commerce Ins. .... BR.) Marine wee cnee « §«699 
Commerce Mutual... fF 43 Maryland Cas. ca. @& 
Comm, Capualty.... .. 43 Merchants F, Assur, 49 .. 
Comm, Winton Fire, 4 .. aryland Ins, ..., 8 .. 
Comm, Whiten Assur. ~ 4 2 echanics Mut. .... 58 ., 
Connecticut Fire... 123 .. Merchants & Mfr... 44 «. 
Consolidated ...... . 8 ercantile Fire..., 8 .. 
Continental Cas... ... 43 erchants Fire Ins, § 11 
Continental Ins, .., 9 ,. erch. & Man « @ 
CEE divtsoesee . 47 96 erch. Marine ..... . 7 
Cumber, Farm Mut. 57 ,. ercury ,.... oe oe 
Dominion Fire ..,. 49 &5 teh OM oseee ss 
1. of Can, Gen, .. SO 81 etrop. Wire ..... ° Hs oe 
Drapers &Gen. .... 58 48 Metrop. Int, Ina. ., ee 
Eagle Fire ....000. 10 5 /Mieh. Fire ....... 18 5 
Kagle Star ........ a. ea Millers National .. 42 .. 
Economical Mut, .. 54 48 Millowners Mut. In, 57 .. 
Minp. Liability .... 20 7 Milwaukee,,....... 88 48 
Employers’ Reins... .. 43 Mut. Imp, ....... ® Be 42 
KaultableF. &M,, 18 , Miss. Rowville oss 
Kouitable Fire ..,, 7 , oter Union o } ot} 
Balan voccccesecee 4B 4 filown, Mut. Chi. , 5 * 
Wureke Mee. ....... 2. (We Nat. Liverpool .,... a. 8s 
SOND Re ancatcee ca an ‘ Nat, of Paria ..... @. as 
VMesex & Suffolk .. “' ,. Nat. Ben nkiin, 48 35 
Fall River ...cecces ee National Ret lers . S23 82 
Federal Fire ..,.. 2 3 Nat. Fire a? Mart., 40 .. 
Federal Ins. .,,.., 58 89 Nat. Liberty ...... ; is 
Firemen's Mut. .... 58 .. Tat. Pree. ccccces a? ee 
Fidelity of Can. .., .. 8 National Bee. .....5 41 .. 
Fidelity-Pheniz ... 9 27 Nat, Un, ¥ire , 82 3? 
Fire Assoc, of Phil, 98 26 Newark wocscscceee 2 ‘4 
Firemen’a Fund .,.. 1 ,, New Rrunewick .... ‘ 
Fire Ins, of Can, ., 45 ¢. New Hampshire ... aa 
Piremen’s Ins. .... 4%, New Zealand ...... 98 48 
First American .e,. 9% 4. New England ...... 12 «(35 
Fireproof Sprink, .. 68 ,. Niagara Fire ...... @ .. 
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Net Net Net 
, eres Prems. 
(A)—Group Experience W ~ Barges renee 
43—Massie & Renwick Group: 
Dominion Fire ......... 200.298 oof. see } 107 
Firemen’s Ins. .,....., 227,176 oe! 343,317 
Northwestern National 117,048 126,960 202 
National Ben Franklin 123,806 1 ese 63,712 
Ensign Insurance ..... 67,723 66, 23,043 
Girard Fire & Marine , 29,414 30,606 13,764 
Total ....-.sssse0-+05 865,365 882,066 489,145 
44—Corroon & Reynolds Grevp: 
American Eaquit, of N.Y, zss.aat 257,108 133,336 
New York Fire ........ 217, 210,061 106,714 
Merchants & Manufac.' 180,108 102,702 . 99,422 
WE arises 655,463 659,872 350,472 
4h—J..E. Clements Ine. 
Fire Ins, of Canada ...,. 320,851. 317,428 177.908 
Nationale of Paris ..... 86,073 204,195 98 
MUD hbk 6th cnr cisenke 54,378 66,063 085 
WOE eecasten seoseeee 561,802 677,806 336,282 
+ 46—Canadian Fire Group: 
Canadian Fire ...... -» 829,087 338,618 80,735 
Canadian Indemnity .. 100,382 118,483 41,414 
BU csakcis seweate< » 438,439 457,101 181,149 
47—Willis Faber Group: : 
Provincial Ins. ......... 258,270 271,208 156,446 
Cornhill Ins. .......... 176,276 190,075 129,765 
Total ,occccee eueine «+ 431,546 463,385 286,911 
48—General Accident Group: 
General Acc. F. & L. . 254,1 274,254 103,975 
General Acc. of Canada 98,239 604 33,175 
Scottish Canadian . ... 65,721 56,303 13,28} 
BOtal vvccsece sesess « 418,004 427,251 149,401 
‘ 49—Canadian General Group: 
Canadian General ..... 228,018 237,174 100,683 
Toronto General ..... : 183,562 194,064 82,296 
































ONE 2 6 ak eos consents 414,680 431,228 182,879 
60—Deominion of Canada Group: 
Dom. of Canada Gen, 98, 198.210 77,115 
Casualty Co. of Canada 50,930 60,700 18,007 
ee eet ee a 249,130 243,100 96,022 
5i—P. J. Perrin Group: 
Globe & Republic ...... 0,259 60,757 34,478 
La Fonciere ......+.-++ 78,851 61, 855 
Sussex Fire .......00. aap®\ casna. - tituemanh 
Canadian Alli. ......... 96,931 75,883 40,248 
OES cccdssseves geet 246,141 198,505 105,581 
52—Meunier Group: 
Northeastern .......... 37,030 59,704 52,904 
Metropolitan Fire ...... 48,960 ; 46,817 
ORR) ie bh 6686 c2bh see ‘i 85,990 108,108 90,721 
(B)—53—Individual Companies: 
International .......+ «+ 783 151,947 74,444 
Halifax Fire .,.... ++. 780,255 742,812 372,871 
Helvetia Swiss ....... 163,436 177,276 17, 


General of America ... 201,964 183,080 58,620 





Milwaukee Mechanics . 314,085 253,459 190,129 
Union of Paris ........ 226,18) 214,343 111,217 
Mississiquoi & Rouville °*211,328 186,277 089 
American Reserve ..... 110,969 115,348 72,324 
North Star o.....0.ceees 170,535 149,609 86,619 
Switzerland ............ 195,120 219,883 322 
Baloise Fire .......... 96,814 98,076 48,670 
American Home Fire .. 84,128 800 49,530 
Federal Insurance ..... 41,994 46,537 77,000 1 
Home, Assurance ...... 7!,847 49,343 383 
Nat. Retailers ..... eons 92, 73,332 34,754 
DE” isneccutegavesn ve 70,506 839 36.459 
TED bc kkneunntte ceeeen oe 250 75,707 13,634 
Drapers and General ... 40,415 959 004 
Bankers & Traders .... 30,805 29,166 16,513 
, “aes ycoebe 299,768 165,508 121.8675 
Buffalo ...... e es 10,626 10,159 94 
Queensland ... 2°, 15,410 3,105 
Automobile ... & *  emesee ecbpse aveses 
Clare Mutual , . 3,143 1,323 737 
Commerce Ins. ° eeee @ovece eeeees 
Providence of Paris .... eece Sevece. se0ee0 
Tokio Marine & Fire... = «+ +s eoeees eevees 

NE kv bad saks ns coe + 3,317,018 3,174,600 1,791,660 

* Provincial licensed company, 

Total Non-Board Joint 

DONG aceiendenegecves 10,568,905 10,206,747 5,304,001 


Mutual Companies 
54—~Ontarie Cash Mutuals Group: 


Gore District Mut. ..... .634,794 585,879 208,022 
Economical Mutual ... 464205 462,558 218,344 
Waterloo Mutual*® . .... 317,919 487 141,248 
Perth Mutual® ........+. 208,482 214,154 91,952 


1,626,400 1,886,278 749,366 4 
* Provincial licensed companies, officia) figures. 
55—-Wawanesa Mutual Group: 

















Wawanesa Mutual ..... 1,593,387 1,507,6 548.182 
WON  cehis0nspeniev seek.) cee wadene swans 
TOD diasecavs Leésitas oe 0 eeecce eteeve 
56—Hardware Mutual Group: 
Mutual Implement ..... 339, 323,447 102,241 31.61 
Hardware alers Mut. 323,521, 308,285 91,637 29.72 
Hardware Mutual... vigtes ee bats deere: ees 
eee ere ee | ees 
WOE ebaatarecens cleus 663,837, 631,732 193,878 30.69 
(B)—57—Individual Companies: 
Northwestern Mutual . 8,851 705,660 284,299 40,28 
Equitable Fire (Canada)® 736,238 680,965 395,420 58.07 
Commerce Mutual .. ... 610,494 875,004 245,204 42.59 
Can. Mercantile ....... 547,103 803,302 333, 46.29 
Stanstead & Sherbrooke 413,622 400,696 211, 52.78 
Portage La Prairie .. .. 345,851 331,540 127,958 38.60 
Mill Owners M. of Iowa 230,250 224,392 68,027 30.32 
United Mutual ....... i 150,787 153,555 49579 32,50 
Lumber Mut!’ of Boston 87,010 86333 89--3,518 .... 
Central Manuf. Mutual 81,871 83,207 = 65,238 79.36 
Pennyslvania Lumber . 61,038 63,456 30,249 47.67 
Indiana Lumbermen’s . 64,060 68,744 39,078 61.30 
Kings Mutual .......... 57,487 54,885 15,225 27.75 
Ohio Farmers .......... 41,767 46,355 22,437 48,40 
Lumberms. M. of Mansf. 52,584 51,210 21,931 43.83 
Retail Lumbermens ... 40,503 39,813 29,113 73,12 
Pictou County Mut. ... 10,212 10,649 4,764 44.74 
Antigonish Farm. Mut. 6,203 5,222 2,027 38,63 
Cumberland Farm. Mut, 4,506 4,067 3,294 99 
Total Individ'l Mut. Cos 4,240,447 4,083,125 1,844,824 \ 45.18 
Tetal Mutual Cos, ..... 8,128,521 7,808,819 2,886,250 42.723 
® Provincial company, official figures, 
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AMERICAN EQUITABLE 


MERCHANTS and 
MANUFACTURERS 


FIRE INSURANCE COMPANY 
(Founded in 1849) 


W YORK FIRE 


INSURANCE COMPANY 
(Founded in 1832) 


MEMBERS OF 


Corroon & Repnolds 


GROUP OF INSURANCE COMPANIES 
HEAD OFFICE: MONTREAL 


J. Marchand, Manager 


Branch Office: Toronto 
C. M. Henderson, Manager 
Agencies at: 
Halifax, Saint John, Winnipeg, Saskatoon, Regina, 
Edmonton, Calgary and Vancouver 

















Norwich Uh. ..... 
Terepenstorn deecere 
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ietou County Mut, 
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Planet Assur, vedas 

Wee Ua Prsivtes 2: 
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Protection Mut, .... 

Prov, Washington ., 

Prov, of Paris ..,.. 


Prudential Assur. 
Quebec Fire ... 


way Pass. ...05 





a 
Royal Meottish ...- 
Seot.-Canadian ...0s 





NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 


tate Mutual ..,... 





. Union of Canton .. 








Is Insurance Overs 


old ? 


ASK THE ‘CLAIMS DEPARTMENT 
OF ANY INSURANCE COMPANY 


Our recent fire loss files show the following: 


A school in Ontario ...i,.cseees 
A factory in Montreal .......... 
A dwelling in Alberta .......... 
None of these had any insurance covering Loss of Use, Rental 
Value or Business Inte th 

cotabiepmnente in a certain city, all burned within a twelve 


The Public will pay for the under-insured school. The National 
Treasu: the taxes. on un-insured 
their “permanent” jobs. Proprietors will miss their 
normal] earnings. Banks will miss old customers. 


GENUINELY REGRETS HAVING MISSED 

OPPORTUNITY TO DO A C 
See your agent or broker for a survey of your present 
coverage, and analysis of your requirements for 
COMPLETE insurance protection. 


PHOENIX INSURANCE CO. OF HARTFORD 


485 MoGill Street, Montreal 
10 Adelaide St, East 
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Established in Canada 1867 
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founded in Scotland 1836 





ss 
S& 8 





_ TRADITION 
Is a Wonderful Thing! 


Tradition is to a company what roots are to a 
tree. It provides stability. And it taps deep 
sources of experience... 
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Also, by its past, you can judge a company’s 
present, and forecast its future... 


. 


Northern was established in Scotland a cen- 
tury and eight years ago. It has been estab- 
lished in Canada for seventy-seven years. 
During that time it has established a reputation. 
By that reputation you can judge its reliability. 


Its tradition is your guarantee of equitable and 
efficient service, 
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By insuring with Northern, you can enjoy the 
benefit of its long and honourable tradition. 
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NORTHERN 
ASSURANCE COMPANY 


LIMITED 





Aberdeen, Scotland 
Head Office fer Cangda: Montreal 


London, England 


ALEX. HURRY, Manager 


Sa = 


R. 0. TAYLOR, 


W. G. GERRARD, 


F. 0. LUCAS, 
Superintendent 
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Ratio of Losses Incurred to 
Premiums Earned 


(A)—Group Experience Written ner Incurred 


(C)—t8—New En 
Manufacturers Mutuals 
‘Firemen’s Mutual ..... 
Blackstone Mutual .... 

Man 


Boston 
Arkwright Mutual 
What Cheer Mu 


gland Mutuals: 
. 889,569 


Sassts 
3205 
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Protection Mutual 
Rubber Manufacturers . 
Cotton & Wooler Mfrs. 
Mill Own. M. of Chicago 
Industrial Mutuai . .. 


Mechanica Mutual .... ; 
Rhode Island Mutual .. 
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MR. PLANT EXECUTIVE 
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Car Insurance Volume Drops 
But Decline in Premiums is Less Than Expected : 
































































































































































































































1944 
Although automobile insurance premiums in Canada in 1943 were Net , 2 aot Ratio ot Lgette eaeeet 
In connection with the’ handling of lower than in 1942, the decline was not as great has had been | (A)—GROUP EXPERIENCE: Written’ Ineyrred tots 19 1941 19 ; iste 
Insuran + th | expected at the beginning of the yéar due to gasoline rationing, tire dpi-enecet neteies Giinbst i: oR ; ‘ 
ce, do you receive e tricti nd rate reductions General Acc. of Can. ....... 620,706: £38,305 38.41 30.39 48.87 45.35 40.22 
‘ end ee General Acc. Fire &, Life 274,779 108,484 37.30 45.80 * 59.95 47.22 46.22 
= . . ** . . . . ‘ ee , ” . a . 
following: Total premiums written by Dominion and provincial licensed " ce fe ee ee, ome 7 2 
Ee a 4 companies are estimated at $21.5 millions, about $2.3 millions lower} 793! weocccca Mbteal Groope rey : 41 98 48: 
1. Periodical inspection of your than in the previous year. Losses also were slightly lower, but the | Wawanesa ...... 6.0.5. ce 1OT,ASS © 299,007 51.33 49:98 47,65 47188 38.88 INSURANCE AND PROGRESS 
rti decline was less than in premiums written, consequently the loss | Total ..........cc.c:0csscce00 167,483 995,067 “51.33 43.38 47.65 47!88 35.68 ; 
eet ratio for the year was slightly higher at 4638% compared with| pom‘aiGinaas Giudaines: sow mae mit mot an gn won SHOULD COINCIDE | 
i Ity Co. of Canada ..... 166,084 67,474 40. 32 .. 40.05 - 36. , : 7 
2. A full report of the physical hazards 45.90% in 1942, eee ene Ses teen. cece ae: meee 
4 < The fact that written premiums only declined about 9% where Total wa eens taeene 088,092 253,920 36.87 34.72 43.21 - 4247 39.26 SAPID developments in 
of your operations. . some had been expecting a decline of 20% was due to the motorists | ;untornen'e Mutnal Gann»: 513,089 210,685 41.05 993 42.01. 4035/3720 and i aoe nen 
3 Th Jaci of our Insurance keeping their insurance on their cars in force, in spite of the smaller | National Retailers ........... 86,056 37,374 43.43 sane 99.75 15.81 19.01 io eae 1 cues Create isk “ 
P e - placing y mileage they’ were driving, contrary | to their first’ announced! Total salen eee ge ge 247,009 4139 37,98 41.38 3796 38.17 C ering th nous ket “by ; 
' irements by experts. intention. Bass Canadian General ........:. $12,487 180,536 51.38 41.42 48.34 4053 40.94 vee ones Samacial: tees 
sufethn : : : t 1 5,671 181,064 51.58 42.48 48.24 55.89 43.75 te insurance prev 
_ In the following tables division into tariff and nontariff groups is |.Toronto General ............ , A. 81. . , 4 t otk ise might wreck or retard 
As Brokers for the Assured somewhat arbitrary because some companies are tariff in one part| Total ...-.:..-...--.-.....  S08188 202400 S146 41.90 (48.20 460 42.15 ail iy th e development of a new enter 
‘sis: P O Ss . : | of the country and nontariff in another. Canadian Indemnity ........ 68128, 113,771 44.08 98.83 D041. ABIL. 34.08 prise. Insurance, therefore, must always 
This is Part of Our Service. Canadian Fire ss...s0cs yes ae eee ea ee ee ie Spadina indesel peneetin 
’ oe, 1943 BON 3, i ieev eck eheuiies 457,908 218,261 47.70 . 38.38° 41.59 4 ae Bre 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES I cay Rectan farang, REY PHD ios ae eg el EERE oe ing abreast of industrial progress 
IRISH & M A ™ N CCIE Pera Ten Sak ae te Serennenans genes Bankes tn onder of Natl Ben Franklin :ccccccsce T0130” 29.308 300) 4782 43.00 35.0 436 “North America” Companies create 
See ter eee _ Dominion Fire .......... seee 36,470 8,508 23. 18.00 38.70 39.07 * 40.33 ie: 
Board Companies Northwestern National ...... 6814 2.482 38.69 21.21. 85.56 4833 52.49 policy forms which provide adequate 
Net Net Ratio of Losses Incurred ania ne eae aia cae» creep ada, eae protection for new hazards and thus 
" - Prems. s to Premiums Written———— Doted .sicess sesees sevteees 300,040 154,876 43.02 -45.64 51.57 44 45. bl A nts and Brokers r to 
Losse ’ : ' enable Age bette: 
Limited (A)—GROUP EXPERIENCE: Written Speers 1943 ioe = 1940 1939 Mourne Group: 190.008 cone, taan . dad deen. gosh <-tane ea apse. 
% lo o % % hb pesacnetsathae ‘ y . * s . 
F orly years ex perience 1—British-American Western eee wince; “tuna “alte: aus: eae aie Cornhill ....., yieveveevereeiee 109,780 31,396 28.60 69 38.07 48.28 
t eo eeesees see cee ’ 58, : le / 5 a Se <a wate San: Sa bequest ae 5 
TORONTO MONTR EAL Britian Agnericn ae coosee $24,061 172,019 53.08 41.17 50.55 49.41 49.28) Total ........sesserseeeeees 235,167 = 96,867 | 41:19. 25.18 3812 54.78 48.47 Business dccepted solely through 
British Empire ....... veeooes 122,563 65,804 53.69 42.03 49.23 52.95 45.68 i—General of America Group: se 
Invperial Guar. & Acc. oo.++, 126,630 64,531 50.96 43.74 5298 50.21 40.05 | Gen. Cas. of America ...... - 106,647 47,576 44.61 38.45, 44,01 33,64 © 25.62 Agents and Brokers. 
pence at aN ee British Canadian Ins, ....e00+ 95,975 52,051 54.23. 41.46 46.58 53.49 41.18 | Gen. Ins. of America ....... 60,380 iat 90 38.04 20.54 41.51 31.31 29.02 | 
Debi i divicae satuay cesses 1,194,920 612,595 63.98 42.40 49.83 50.68 me Tota aici oes 9116008 08,908 97.13 34.93 43.08 32.79 38.08 
\ 8—-Commoreial Union Group: Northwestern Mutdal ..c.e. 290 934 17.66 281.60 35.90 38.84 33.44 
Ocean Accident ...+.. receee 918,626 113,288 38,55 39.08 95.52 60.48 47.21 | Norihwemterm Mutual «+++» : -rypaidon 03.585. 856 88 30.08 gr 
Canada Ace, & Fire y..ccce+e 162,854 «57,803 35.55% 39,08 «55.55 60.40 46.90 ee? commen” Cae stile 
| Sener Salon Aandesesss: SA, RATE SAE RD RE SER RE rata inane OA Mie! SR ta Se Ale INSURANCE COMPANY OF 
. iecorees aaa , Pas ' a : : Chubb & Hon Group: 
Uni MC sssseseeeece 42,484 = 15,102 39.55 39.08 65.55 60.48 48.98 ; I 
| Palatine Insurance scctecss 38403 «13,888 9886 38.00 6568 e881 40.22 Boe eee = saescusetion’ ARIE «Sane ee ee, oe NORTH AMERICA COMPANIES 
Bulnk 4i.5s vad adesccodars "718,130 998,459 36.14 38,08 86,06 60.02 46.73 | MAFIN® esse eesseeeseueesens neces o.oo hich aed CANADIAN HEAD OFFICE—TORONTO ¢ 
$—Phoenix of London Group: : GRE os. as ivademah eee . 190,877 = 72,875 = 60.29 43.21 «62.93 
4 Ps seeevesens 283,440 148,442 52.37 48.50 4686 53.53 47.83 40—North A ica G t 
ee  Reieea wehbe beoce 289,716 a eu ee poet Te.08 ot Subcuniee Weer 1. a . ~ as = en ae ue FIRE be MARINE e CASUALTY 
Union Mar, & General ...... 137,533 722 .10 ' . . , In@urance Co, of N. A. . ; ; ; ¥ ‘ . 
“Quinte Milk Preducta Lid.” and | by-products, Lactose, is being util. re tier ae ae oreo Rsauturetst 4 1, 62.60 43.35 64.74 Cenada 
Quinte Milk Products Lid.” and | by-products, Lactose, is being util-| qotar o.oo... sececeseeees 710,689 349,446 49.17 43.81 50.40 54.99 41.98 | Alliance Ine hier oe Veer abet’ nto Service Oflices throughout 
subsidiaries report consolidated net | ized in the production of penicillin. 4—Reyal-Livespee] Group: : | Total rai princes cs) ore ra 46415 60.01 3281 20.06 - ; 
income for 1943, after deduction of eee ne Royal Insurance ............ 247,131 73,876 «29.77 30.10 41.28 32.62 28.76 eneral Reinsurance to i 
all charges including refundable, Cawthra Apartments, owners of | Queen a Asae. scvccseicoes te ones iH a.30 o1.57 30.38 28.58 Se Se sactesteet ae “— 33 ors — J 
+ tax, at $13,080, equal to 32 cents aj “Cawthra Mansions,”\ College St.,| Giche Indemnity of Canada.. 191,193 $2,710 27.57 31.41 41.92 33.66 29.04 3 x wie: Ceara teeta bree, cee : : 
share on 40,633 shares outstanding | Toronto, report net profit of $4,387) Liverpool & L, & Globe ..., 105,218 = 29,908 «28.42 31.19 41.18 ae 20.27 Total sbi las kh 45,302 ae» Oe cone 38. tees 
=s ot —— oe in ee eee te ” a oa LAVEEQOO}-TERRTIIUE 20 00100 _e _—_ _ a ma = ae Hardware Dealers’ Mutual .. 2315 0804 4649 31.06 aes 
on same basis were 39 cents aj cipal on the 5% mortgage on the) qotar ...........c0cecceees » 603,177 174,770 28.97 30.74 41.23...) | sees | Hardware Mutual ..... feces es * y agites ebkaad hsst wete:'''etag” ‘ 
share. Net in 1943, before deducting| property was reduced by $13,813 S—Nerwich Union Group: “Mutual Implement .......... 2,315 1044.49. 30.82 16.16 20.28 F uate Oo" 
refundable tax, equalled 45 cents aj and stood at $109,973 at the year! Norwich Union ., 404,851 200,087 49.42 30.24 46.31 48.06 ABT) —“Yeso k08 «449 90.78 16:10 32.14 orgery jwarpost | as es 
share. Working capital at end of|end. Surplus, to which the year's | Canada Security . «+ 148,478 48,703 32,80 36.21 40.81 49.23 85.76 (8) —-a8—-Fndividwal Cowspantes: . s coweat at Me 
TREY BBO: 005804 Fe eee Oe ee ee ee ee LieeeP: 5 oo stiecs es waee) conve 2192,407 1,239,515 471. S484. 87.19 -64h0 .... , | Reval Inewance.- 4008 30.06 
year was $56,201 against $44,547 year | profits was transferred, was shown eases.“ iuatiabtccn « <cuas Seabee |-Aeadee'Y Saag mmm | Ee al Exchange 217177 "181.372 83.51. 97.04 60.84 61.50 Net Net Union of Canton , None sew 
before. President A. L. A. Richard-| at $10,535. All apartments were| Total ............. seseceees 570,832 253,830 44.47 31.38 45.24 48.29 © 48.01 | TeTiE nS! MNCHANBE «+++ 759 519 ‘a5. 50.04 34.13 4.73 1-32 ereaseme ‘laene ales wei “ais Lae anne 
‘ . (6—Guardian Group: BP osc heapubaliec’ , $24.967 127776 24.11" 32.41. .37 , tten incurred Totals, wee 8,190 wr 
gon reveals that one of company’s rented throughout the year. dibwalite an ilecteeccése 603,052 200,185 87,68 $2.18 63.03 45.48 51.91 zurich ee acca 41 244- 148.003- 35.62 9859 53.89 $8.78 | Canadian Co's s $ ~ 162 00 106 OM ate 
Guardian Assurance .......- SBR neces deve oees +++» | Economical Mutua! .... S20, : . 29 ..38.30 - Canadian. :General 2,549 208 sand Totals, 
eeeeees < eeee | Saas eae), aeaeee | eee Ee ve Mutua ....65 tosses | 144,384 76,010 52.64 42.76. 44.30 42.44 Tod... i 1,088 (14.44 Z 
ibe es ccc cks leaks 803,414 200,165 87.64 52.06 83.03 45.88 $1.91! Can Mercantile. ... ccc... 145,028 76.793 | S282 — 42.76 44.26 0001 | Genetinn Gcty. kee ga eae Nall a 
i—Employers’ Liability Group: . Maryland Casually ....se0s - 95,405 64,925 67.99 02. 73.85 » 37.10 | Widelity. Insurance 2529 3,680 186.72 ere ‘oa = s3 
‘ Employers’ Liability ......, . 434,976 187,605 43.13" 35.31 63.86 42.90 43.07! Union of Paris ............. 2 10040147; 47.12; 30.08 59.33 81.13 | Gon. Ace. of Can 100 Nene |... | od tne ne ws — 
re Merchants® Marine ........ ‘ 61,281 21,245 «34.67 50.95 «945.11 49.81 20.15) Employers’ Reinsurance .... ras 1s oem = 3 1240. 47.68 ity . 2.78 3 430) e A 
nee ey mem | Gore District... 'seseee , i988 .67 > ‘53. . re a — —— oo 
FU LLY COVERED Catal acs iceness eee sesve 496,257 208,850 42.09 36.96 52.89 43.66 40.89 Milwaukee aeicadaae tae’ 168.915 | 71.981 48.72 43.05, 4855 14.86 Hanif cipntseeses, ME wens seve Totals 1843 .... 18651 8 295 
| U. 8 Fidenliy APM ore es 315,581 96,012 30.42 52.64 6063 41.70 54.50 | ene take *< ttn | Jaane 20:27 0076 { 30.26 70.29 | Toronto General, 2,086 —I71 ....| ‘Potals, 19@.... 181 6686 aa 
BY INSU RAN CE”’ | Fidelity of Canada ...- -.-. 141,102 78,513 85.64 43.56 48.94 49.10 60.14 | State Farm Mutual’... TaS 24927 32.28 3047: BL cas | aadenn toes ‘cuten’'. qub ane Geen nebinn 0D) anaes) GRD SE 
} eee eats | as Se). | ee —— wore | Arex INGOM, ....0d:0a0 ceceee i . ’ . , eese . 
fb  PORAL oreo she pug be digs code +. 455,683 «174.825 38.21 49.21 56.07 44.36 e033 | United Pacific Insur. ...eee008 37,048 24,453 66.00 37,97. 23,80. . 58.79 Man. Bee aie r 10 Ga | 64M Meee 
9—Travelers' Groub Drapers & General .....s00++ 15,208 9,044 «50.49 | 43.959 63.31" «:2, | Totals, -1943'.... 30, 3, 1%, Grand Totals, 1 A123 8A We 
the owner hose ° , . 5 fj 13° 63.32 46.06 ha dss <A E 4,614 | 42.80" *54.80 ° 115.59 i 
To t are comforting words when they | Teavelete fete 70.988 16.759 3 3 Saas ae 38.37 26.37 | Wen eee Jacke 11 eh an er mor ’ ue OO  ——0OC0O0_ 
eee. eae Sarees ee ro ge a gp ~——- | Liberty Mutual ... 18, ’ 38. . : : ; 
conclude a newspaper account of property damaged | ‘Total ee Queensland oe Mg 'a82- 5.00 49.17 i a 
or destroyed by some unusual hazard. | Union Of Camtoncccscccse ts” 200,56 93.987 9080 $245 46.98 40.96 44.0n| [alo Farmers «-...-sevsoveee” - Bie TS ist Ina. SEE =e 
sf | British Teadete eccclcucccc, 107937 «SMD «3689 5345 «4628 4838 4472 See eee nT eset. 4 Oa, ae ee 
The “story behind the story” usually revealed by | British a see eeeeeeeesesere 38,595 27,518 21 64.79 42.07 an oa Central seusfoc. Mutual... : 2,336 7146 31.93 68.49 nical ~ 
. | Beaver Fire ..... soescceccece dbvcee’  Yoeete > etiee dies ¥eR i i Indiana Laambermen’s cocce | cocces-  cevses et BRT : 
i i RANG Semen" , cei: memes | samme |) meni |. wees LOWMAN o.ocseben03 op Sve i « 18,003 3,960 22.00 ~.... N hB tl &M ] 
our claim files, is that the maurance wes ‘‘sold”” by 1 Stel sche seh ccohcdiatesenn . 348,906 $41,284 40.72 53.66 45.90 47.67 46.08 | Poncice transport & Ace. Ce SE ck ou ort Dritis ercantile 
, ; ene aden! 
the Agent rather than “bought” by the Insured. | ronda: de Lanes: G. Se Ar acoce “"Tanigo oer AESS STTA SeGe 40-25 30-40 | Total Indiuidual Cos. ...... 6.000.817 2.870,380 51.71 61.98: Co Limited 
Such licies i ften ‘esen new ici iL . fe is ee eeeeee ’ V9.) . . . . . * co . oO . Insurance 
a ed ee nee | Taw. Union & Rock ‘ci.itc, 43.008 7411.17.05 $8.92 8487 56.84 48.64 eebmengerer ie mpany 
tection which the Insured, busy with his own affairs Merchant's Fire Ins? ...d006 30,790 ‘ 15,652 $4.32 25.83 39.22 33.99 49.70 | Totad Non-board Cov. ..... 11,106,981 5,682,617 is.20° 47.31 
these stressful days, could not be expected to know Lee ee ere aa spas peer see) ae” Goat) gece sae eee secesk, 2008... 3. Saleeaae Seen ious anaes ~ etd. 1808 
existed. But cree t' epetan 54: Fad dakictaei Shani 318,164 123,881 38.94 38.00 53.69 44.17 42.13, Orané Total} aoe? ants ] P Th tal Fire 
if Agent or Broker knew, brought | *Provincial licensed company, official figures. Tetal, 1942 ......... ceceves 28,005,267 10,872,265 <.... 45.90 Rai way. assengers e Occiden 
them to his notice, and explained their importance 12—Northern Group: ' 
. . sessecee 187,634 105,876 56.43 41.99 54.58 50.03 46.32 . . 
, |Scotish Metropolitan 2.711: “so.ea0 “ator 747 G6.90 4395 4325 44s Fidelit Weather Assurance Company Insurance Company 
our Agent 5 , ‘ Lees. 50,744 y ; .32'' 56. . , 
¥ or Broker 1S eager to serve you. In this i Eonben or Beata deen eee 12,362 3,285 26.57 41.39 18.69 108.11 53.12 1€ e€ si nee oe as + ‘iss FIRE AUTO AND CASUALTY INSURANCE 
i ees”: ee canes” 7 Sele aia Dominion Licensed Compan : 
way, among others, if there are néw coverages you [Mh cas nts satnncen ss vee 801,580 179,516 59.53 46.29 © 50.97 51.29 47.79 es A)—Group Experience: premiums losses « | 
should know about, he has all the information ready | Hartford Ace. & Ind. sressese 191,832 113,087 57.88 58.27 50.57 49.20 54.28 cieiaieinn* Seal hn ee Branches: 
* : | London-Canada Irs. .....00- 62,463 26,448 42.34 56.58 76.53 39.58 63.66 written incurred Ratio | Halifax ;.........:: 43. Nene .... 
for you. If you can benefit by substituting stream- | Hartford Fire .. ..... Stasehs 35,201 19,243 84.67 21.89 47.75 26.47 43.64 _canadian surety 8 ; Wiisie'te! ne Toronto Winnipeg Regina Rémontom  Vancousen 
° ° ee ° . | onan omnes apere rene oom ‘anadian Surety. ; —803 ead ‘ ee0ee None eae 
ined and liberalized policies for limited and out- Total piitieaccsesettisen 289,406 = 186,728 54.14 54.20 55.86 44.83 56.12) Jirerican Surety 17,265 —40' ... Totele: 1968 Sieg o- e0s.80 j. Y fo 
moded contracts purchased years he. will mak | Motor Union ...++... Fe eee 182,422 73,275 48.07 36.55 52.81 41.21 29.34 | Anglo-Scott ..... Sey se See geet Sa Stade 560 EDGAR KA 
: ago, he. e | Royal Exchange ......... poco SOT ONS. 888... 3 Oe Oe 103,339 843 «+++ | Atma Insurance... 4,581 1,829 40.46 Manager for Canada and Newfoundland 
all the arrangements, His counsel costs you nothing | Car & General ........ sated 36.541 9,280 25.40 8.97 32.16 37.01 45.73) Am. Western i Gen Ins. of Am... 233 None Asst. Manager—A. Campbell 
| B: . es eee ri b ovee . = 
—may sa ch, Wh i ? | TOtal ....csssesscesevsceess 278,634 133,217 47.81 30.23 46.75 39.44 39.57 eee meee: See aM cea a lnwuranes'.’'*” 608, 3 8.77 
ve you mu y ; see ay ° 15—Lendon Assurance Group: ° 288 481 
| Guildhall Insurance ........ 169478 4532 398.47 35.58 4853 61.04 4p-18 | Kit Bp oat) Teo sss: | = Totals, 1943 .2.. 8770. 4396. , 40.28 Canadian Head Office 
W/3 [British Law ce ewcccctccc, 21304 65433043 -22.98 48.37- 99.56 70.04| Western Assur. . 4,634 =—400 3... * smiiaie oneal: ta git) ae eee 460 St.. Francois . MONTREAL 
Lhe ' - —_ __ _ —_—_ _ . , 9s eree * : Kavier, i 
ROYA L-L IVE R POO L | «Total ......ei..s000. sssss 255,252 119,049 46.99 36.58 55.88 60.08 50.80) 3,206 2126 ese | cate 1043" vateet cae” ore , 
INSURANCE GROUPS | Nortly Betta crise Group: iosg63 32,194 30.47 31.46 36.30 49.60 45.63| Canadian Fire .. 20,761. 3,949 16.13 s “Tile | 43.41 
| Railway Passengers ......... 73,383 32,388 4299 21.25 69.74 35.09 33.43}Canadian Indem.. 85,496 —2.926 .... | Grand Totals, 12 2,871 1,116 43.41 
| Occidental Fire ..+.sssesse0e 23,779 10.213 42.95 1758 1643 30.10 70.56 sae” hehe) en —- 
75 i 60 42.95 45.75 44.38 Canadian General , 
Re ee eee re eet y Can. General .,.. 42,455 —3,000 wees 
Canadian Surety ...... @oseve 187,702 87,721 44/07 49.71 62.31 61.93 50.76 | Toronto General. 34,736 —2,257 yee. 
Camden Fire ........+. vevese © '15,310 3,442 22.48 «56.01 32.67 56.67 37.51 ae see 
SEED Ht THE INTERESTS OF ADEQUATE PROTECTION Total ...cccecvcced Jeeccceeces 203,012 86,163 42.44 50.06 60.74 61.67 50.04 Dominion of Canada 
AND EFFICIENT SERVICE FOR THE INSURING COMMUNITY 18—Home Group: Casualty Co. .... 1,819 = —526 . sees 
Franklin Fire .....+cscceees: Dom. of Can.Gen,. 55,243 B47 | cee 
Home Indemnity srtcectcc.} 196,100 100,341 55.76 94.45 S441 82.92 55.84 $7,062 —1,473 44. . 
Home Insurance o.cccsscesees Mh nag ver ee es 
: GO svictcwee ecocccccce . w on . cesses deen i 
p National Liberty erecce eeecece London & Lance, . 6,604 —1,827 wos. ’ . ae, eo 
® REE. ot a a . 172,546 5,708» 38.08 948.68 «52.82 55.46 $7.44 6.700". —1(827 : 
Eureka-Security Fire & Mar. 391 39 9.97 6463 .... 23.46 23.46 wane —— & een Eye 
ated. iccsisvisre sas veseesee 172,937 65,747 38.02 48.69 9.94 54.90 84.90| Riv Paceenger -) 63,516 70 «1.98 : ) 
, Sun Insurance ns .sssscsee 84453 97,582 44.50 19.28 42.69 27.34 583.04 G0et |. OS ends P aee 
48th. REPORT Imperial Insurance ......,... 34,345 14,648 42.65 41.94 28.14 40.84 51.70] werthern , Pn ) 
London & County ......c00.. 23,089 7,567 32.77 44.90 48.43 45.84 115.94 | worthern Assur... 2.778 — .... seve 
Patriotic + .........0006 vecece 18,341 = 6,450 -35.17 47.80 34.84 39.21 12.13 | COOtien Metropol. 208 ta est 3 | 
_ i i ; peepee mes eames sects te Oe! vdesvibetan 
Substantial Gains Made in 1943 — Total 5. iseceseovese’ seceece 160,228 66,247 41.35 31.63 39.19 34.76 57.60 | World Mar. & G 598 57 sas ¥ 
Yorkshire Ins cessceressoce 190702 \ 32819 17.06 4831 9751 4470 306| wou uate 2 TR ae 
Admitted Assets at Dec 31, 1943 $4,382,095.84 London & Prov. «...s+e+eee4 28,662 = 16,127 56.27 45.49 «49.18 936.55 86.92 | ae Security . Stee 32 ‘23 ae Ve 
i ea : 74h | (94.47 (008 4295 31.99 | Norwich Union .. : ; . 
(Exclusive of Unassessed Western Pre- See Me cee 5 irr oe recente lege — hen es _... When, you- spend a dollar Because a. proportion of 
mium Notes $1,047,544.32 and an increase Century Insurance .... M775 13.908 40.28 3281 47.92 2034 35381! paces of tendon for insurance protection today, you put snely mations . with a Board Company 
of $562,123.73 over 1942 Assets) Pacific Coast Fite... 33,248 © 13,909 42.10 34.32 $0.14 37.43 30.93 | London G & Ace. 28,808 ate iwhe your insurance company under contract has n—-and is being—devoted to the 
jus for the P : Southars Tamwenag, +2. see ee ee a ee ae | Calon Meee... WUE we aces Faas to: pay you an approximate average of work of eliminating fire, traffic and other 
a us rs t pike: oa 2,431,602.73 Total cave sescoipeerecee | 18871 46,069 A118 33.85 49.01 “31.91 31.54 ab ‘3818. a8 $150. in case of loss of the insured item by hazards. Board com do not only 
(Increase for the year $416,965.66) + Hi Great American Ind. secs ss 70,047 33,013 47.13 48.05 65.11 44.58 61.67 |, Rozel Liverpoet si as | ta0se a40e fire or other cause covered by the insur- pay for the fires and other losses; they, 
| . ican Ins. ....... : 936 9,001 29.10 37.15 39.43 49.40 40.42 | GI . : ‘ : 
Dominion Government Deposit at Dec. 31, +) Seedlagneaiaer sone 33,366 909 29.68 37.88 3944 49-41 40.45 | Liverpool L. & G 4.282 1.800 36.36 ance. seek to .protect against the overall cost 
1943 2,701,545.19 ene a —_ 3 se Ses 
e@eeneneeveeeeerereeeeevpeeeeeeeneee > > ° 
























(An increase of $762,220.86 over a year 
ago—Deposited with The Dominion De- 
partment-of Insurance) 


Invested in Bonds, Etc. ............... 3,509.410.97 
(Chiefly in Dominion Govt. Bonds and an 
increase of $551,336.57 over preceding 

































































year) ' 
Net Premiums Written in 1943 ......... 2,543,439.08 
(Increase of $99,152.06 over 1942) , 











Organized in 1896 — Dominion Charter in 1928 


egies iiacniniticieiasaiiridiata lineata atetila lh. 
2,000 Agents and over 160,000 Members Across Canada 
Writing Fire, Burglary, Automobile and 
other Casualty Insurance 
Write fer Information or See Our Agént 


The WAWANESA MUTUAL INSURANCE CO. 


Head Office: WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at VANCOUVER, SASKATOON, WINNIPEG and 
: MONTREAL * 


A. T. HAWLEY. K.C., President F. B. MACARTHUR, Treasurer ~ 
H. E. HEMMONS, Managing Director, J.M. VANSTONE, Eastern Manager 

























































































NO 
Policies Non-Assessable—No Assured Liable Beyond the Premium 
a NES SSE 










































































— —-—- | Geand'total, 1943 1,251,916. 62,446 | 4.99 
Total sssrersreseceeeesesens 1,046,058 407,664 47.58 33.20 43.55 52.05 39.35 


1942 » 1,291,195 >. 228,553 ., 17.70: 


a 





FIRE e INLAND MARINE e CASUALTY e AUTOMOBILE 


see. aoe — which any loss imposes on every buyer of 
Totals icsscvesas aes secse 104,349 43,013 41.22 44.33 56.74 46.03 52.06 ay Tee Is that ood dollar value? serene 
ee ae 50 56.09} Sun : , Let us compare it and see: 35 years ago y 
St. Paul Fire & Marine . 31,765 12,116 38.14 67.51 46.02 50.50 56. aa Bs The i doll 
St. Paul Mercury ...... se 48,584 17,198 35.40 46.63 a e< = _ hee, "99 eee your dollar would have bought ou about e insurance ollar has 
eee er es oe Beet ace” agee eee a eed sth pte a8 co $40. worth of protection instead of $150. been so well invested with Board Com- 
| TR as coyote oe seeenreee 92,017 34,057. 37.01 57.47 60.10 56.92 41.91 U.8 Fidelity 734 —s5 eee That extra $110 is the additional value panies that YOU draw a lar percentage 
” n ie sroup: « &. e . . 
Springfield Fire & Marine .. 48,837 os un an enon Balt Bess 9 I = earned by dollars spent for insurance over of interest, represented in the savings on 
| Michigan Fite c.lcsle) (8381 40927332 027 eneD 4725 2281; oa tes ae cos the past a years with London & = insurance premiums today. 
Deth bs ithstadioteritgess 55,:13 40,918 73.31 90.26 62.90 47.74 22.48 Yorkshire ah cae aa bir ory" wc ater gg denn wey cathnte Through London & Lance- 
*4+—Becurity, American & Assoc. Group: London rov. . . ° * 
Security BD. v.ccoserseceeses 2.211 2,008 130.87 47.05 34.49 37.28 28.04 Yorkshire ....... 2.008 2. 8 ces Why? =P shire agents—in all parts of the world— 
Fire Assoc. of Phil. ........05 65 1 24, 98 38. " : eee Spee ote ys ° : A 
Ammerioah 108: f5scc0c cake ee 2,412 598 24.79 7.18 51.66 16.18 64,65 2,995. —S64 ciee these Savings, services and security are 
Rares me aah > es —- ——| (B)—Indiv. available. Ask your Agent about London 
Total ‘an gividenl Geneeani 5,388 3,871 71.84 49.72 37.67 42.13 28.28 Alliance Assur. sas —198 eee me S nesdehien policies 
(B)—2i3—Individual Companies: Canada Accident. \ _ ee ° 
ee 971666 31,483 adda STA aoldd  adi\ “ante | Genturyinwur. .. 80ers 
Gilone Walls éssecvecs sieves oeses : 31,423 22. 57. 39. . ‘ Comm, Casualty . 08 - ° - o ow ° . : : 
Fidelity Phenix . ...... coves 142,153 83,397 58.67 91.41 52.15 55.04 59.69] Consolidated .... Oa .ciicteoke | meee Board Ingurance Companies are the companies which, 
a ane eat a ; ae no As - in as members of ri associations or rda, oper 
Prudential Assurance ...... 253,443 111,685 44.07 31.96 46.42 73.98 51.43] Beon, Mutual ... 227 245 107.93 " ate in cooperation with other member-companies, in main- 
| Atlas ..cssseiee ave seeceese 146,422 64,004 43.71 29.78 47.96 53.86 51.52] Employers Liab.. 78.217 6.130 .... sohiite taadta: 0b. tecllaleah camera, tabindinton’ and fai 
Gen. Casualty of Paris ...... Sana. Srawagins ake ‘sa ‘08% 68.69 45.27 | Employ. Reinsur. 1,141 —690 .... omen a service men for the purpose of studying and correcting 
Scottish Union ........ cepere 108,221 = 59,474 54.96 46.38 63.76 51.77 54.51 | Bidelity. & Cas. . 55 se Pew Ng ls gee Re pom amt 
Caledonian .........sssceseery 32,524 8,053 24.76 34.25 13.68 55.73 15.15] Gen. Acc. of Can, 33,868 9,238 27.26 SSPUMAAen aie aontesttinn: 
or Fire . waste eocscece ee Swags des ee ee ie ae «+> |Gen. Reinsurance 10.010 2 os 29.45 L @) N ) O N & 
enix oO OTIS ..rcccescsese oe . . . Oe eee , Se ity. is aon eeee 
Aetna Ins. .........00. cevecs, |, eae 1619 ics. oe, Oe OR 16a | Ce See. | Oe xan e AND ASSOCIATE COMPANIES 
Providence Washington .. 1887) -s'oa¢~ 38.13 dodo 038. 7800 ssog| Grain Insur. .... 36988 —3,410 ..,, wa. / 
Providence Washington ..... F : i , 3! 4, 5. ; ; . 5.9. Se os 
Legal & General ....6.6-eces 13,990 * 4,234 30,26 24.49 18.85 43,20 62,80 au te ae ke en'ete —~1,253 ea .\ | 4 a London é Lancashire Guarantee and Accident Company 
National Union Fire ........ 12,981 3,826 29.47 16.90 42.72 38.36 47.28 Guardian of Can. 20.565 3.844 13.00 of Canada. Insurance Company, Merchants 
Agricultural ......066 eerececs 3,662 1,609 4640 1640 23.40 53.97 26.58 Balifax ..ccecscce 1,133 1,505 140.78. INSURANCE ( nn ton 
GOR hc hei cces athens aSsaiees 1,631 438 26.850 2.01 31.05 7.67) | i Ace og ais 17.74 INSUR/ aa jurance y. Hand-in-Hand Insuranee Co., 
Ss choot shes eset seeseee, oie nee aren soto: code OSS OES | inaem. Inaure.... 29,098. ~14438,. Queen City Fire Insurance Company. Quebec Fire Assur- 
N. Y. Underwriters .esseseee ’ ‘ le . le R int'l Fidelity m 2.519, —340 | ance Company, Law Union & Rock Insurance Co., Lid. 
Liberty Mutual .. R leh: i bees 
Total Individual Companies 1,602,659 425,003 42.00 «9.10 Maryland Cas. .. 17,146 2.857 16.66 | ron ADR’ 
Total Board Companies 9,813,316 4,326,318 44.00 44.02, 49.48 Metro. Casualty.. 2,395 sace  9eee CHIEF OFFICE CAN 
: sire mati ete EE IES OY Caan, Bede GRE «WBE ANAT... 19 RICHMOND ST. W., TORONTO 
Non-board Companies BONS sasiceoneadse ner ame 
Prudential ,..... 2.730 —S516  .... 
28—Shaw & Begg Group: Royal Exchange. 38.064 92 2.55 Branches: Vancouver, Winnipeg, Montreal, 
American Auto, Ins, .eeeee.. 474,410 «255,578 + 53.87 39.02 49.99 61.10 56.76] Travelers Indem. 789 177 23.02 Quebec City, St. John, 
Wellington Fire ..... eee = :211,688 = 84,188 = 39.77 28.82 39.91 42.92 43.46] Union of Canton 9,409 24,735 262.89 
Consolidated ........ cose 186,244 = 3,419 50.18 §=— 29.07 36.98 49.73 46.90] Wawanesa ...... 2.337 532.27 
American Auto, Fire coos -:181,449 = 70,104 38.64 ©2612 39.26 «33.68 40.98 | Zurich ......-.--- 457 
Federal Fire Canada .....00. 12,269 4,276 33.06 12.71" *..>. asia —_ 5 


Bonds— / 
Boake Vales occ cs cc cicciocveciccctod’s 
Market Value ...... 


GUARDIAN 


Insurance Company of Canada 


THE 


HEAD OFFICE: MONTREAL 
Incorporated 1911 


BALANCE SHEET—31st December, 1943 
ASSETS 


‘Cash in Bank and Office ... 
Due from Reinsurance Companies 


Premiums Due Less Outstanding prior to Ist October, 1943 .... 


Accrued Interest 


* Excess Profits Tax — Post War Refund - 
Other Admitted Assets .......00-sese0% 


Provision for Unpaid Claims ‘ 
Reserve of Unearned Premiums ... 


Other Liabilities ......... 
Capital Paid in 
General Reserve Fund 


Surplus ........ 


"peers seneesesese 
see? 


@eeereee eereetee 


$2,928,920.53 


ee 161,055.39 
25,933.62 
142,763.93 
23,155.80 
19,216.64 
2,145.35 


A $3,143,370.23 


secesceens $ 348,376.69 


Surplus as regards Policy-holders Selb ee 
Total Net Income 1943—Premiums written ..... bests 44! $1,178,338.68 


J. BLACKWELL, Manager. 


Fire, Accident and Sickness, Employers’ Liability, Public Liabil- 


ity, Burglary, Automobile, Fidelity Guarantee, Surety, Plate 


Interest 


seeee eee 


DIRECTORS 
LT.-COL. W. H. CLARK-KENNEDY, v.c., €.M.G., D.8.0., Presidem 


ZEPHIRIN HEBERT, Vice-President 
ARCHIE F. BAILLIE, V. M. DRURY, COL. LIONEL H. HANBURY, c.w.c., 
W. A. OSBORNE, J. V. OWEN; R. W. STEELE, LIONEL O. P. WALSH. 
G. S. MURRAY, Assistant Manager. 


INSURANCES TRANSACTED 


540,324.07 
123,936.79 
9,024.56 
15,519.74 
139,068.69 
375.000.00* 
1,000,000.00* 
592,119.69* 


$3,143,870.23 
« $1,967,119.69° 


104,860.86 


Glass, Steam Boiler, Machinery, Explosion, Sprinkler Leakage, , 
Inland Transportation, Personal Property Floater, and-All Risks. 


All Policics Guaranteed by Guardian Assuragce Co, of London, England. 
ESTABLISHED 1821 


‘Western 


Totals, 1943 .... 
Totals, 1943 .... 


Aircraft 


written incurred Ratio 
$ y 


$ 
. 1,188 
1,198 
2,396 


—_——— 


5,750 


British Co’s. 


Beitish Aviation . 
Lendon Guar. .... 


Totals. 1943 eeece 


2,957 
731 
2,219 
47,527 


53,434 


— 


Totale, 1M2.... 


expenses a total of 


~*~ $507,230,276.00 


, 


368 . 
368 


% 
72 
30.72 


30.72 
61.32 


166.35 
275 
4.72 


11,76 


57.54 
“141.72 


Springfield 


Continental Ins. . 
Fidelity and Cas. 
Great Amer. Ind. 
Great Amer. Ins. . 
Hartford Acc. .... 
Hartford Fire ... 
Ins. Co. of N. A. 
Mary Cas. .. 
Nat. Union Fire 
North River 
Phoenix Insurance 
Prov. Wash. ..... 
St. Paul Fire .... 
Travelers Fire ... 
Travelers Ind. ... 
U. S. Fid. & G. . 
United States Fire 


Totals, 1948 .... 
Totals, 1942 ka 
Grand Totals, 1943 
Grand Totals, 1942 


Its surplus as regards policyholders is 


- $24,412,724.45 


$1,195,000.00 


S38 
Ne 


ee 
NL Eder aN 


u8s2e3 


> 
& 
a 


DEPENDABILITY. 


7. 


From its organization in, 1896 to December 31, 1943, 
the U. S. F. & G. paid out in claims and adjustment 


It has on deposit with the Dominion Government 
for the protection of its Canadian policyholders 
Dominion of Canada bonds in the amount of 


These figures attest the dependable and enduring 
protection afforded by this organization throughout 


Forty-eight years of public service. * 


BSo8So8u: 
RaeaAses: 


os 
ee 

so oes 
wae 
sass 


| United States Fidelity 
and Guaranty Company 


King and Victoria Streets, Toronto 
SIDNEY W. BAND — Manager 


AW eltian 


ra 


GREATEST DANGERS 
are hidden 


AY AND NIGHT, over the traffic 


° 
mines 


lanes of the oceans specially built 
are at work i 


out and eliminating hidden dangers— 
keeping the waters safe for surface 


t. 
I 
specialises 


community too—trained 
ts search for hidden dangers, 


You may never run into these men 
_ but their work affects you in many 
ways. Through the years they have 
nes eliminate fire hazards and 
to provide better fire-fighting services; 
to correct dangerous traffic conditions; 
to prevent crime. Their work is main- 
tained by part of the premiums you 
pay when you buy insurance protec- 
tion from a Board penpene. oD 
search for hidden dangers ) 
successful, the average cost to you of 
Gregt American insurance has been 


reduced 50% in the past 20 years. 


GREAT AMERICAN INSURANCE CO. 
ROCHESTER UNDERWRITERS AGENCY 
AMERICAN ALLIANCE INSURANCE CO. 
GREAT AMERICAN INDEMNITY CO. 


‘ Inland ° 


Transportation 


Net 


Net 


premiums losses 


Canadian Co’s. 
Acadia .. 
British America. 
British Northw’n 
Canada Accident 
Canada Security. 
Cndn Fire ..,... 
Cndn General ... 
Cndn Indem. ... 
Canadian: Merca.. 
Cndn Surety .... 
Com. Mutual ... 
Consolidated .... 
Economical Mut.. 
Fed’! Fire of Can. 
Gen'l Ac. of Can. 
General Security. 
Globe Indemnity. 
Gore District ... 
Guardian Ins. ... 
Halifax 
North Empire.... 
Pacific Coast .... 
Toronto General. 
Wawanesa ...... * 
Wellington ...... 
Wes 


Totals, 1943 ... 
Totals, 1942 *.. 


British Oak ...., 
Century ..,...... : 


Eagle Star . 
Employers’ Liab.. 
Essex and Suffolk 
General Acc. Fire 
and Life ....... 
Guildhall 


$ 

1,122 
22,109 

1,419 

6,440 

1, 

2, 
19, 
25, 
1, 


292 
30,395 


170,108 


166,829 


1,410 
8,412 


Indem. Marine .... 21,610 


Legal and Gen.., - 


16,375 
19,793 


44,256 
32,650 


London Guarantee “ 


Marine 

New Zealand .... 
North British .... 
Northern Assur. . 
Norwich Union . 
Ocean Accident . 
Ocean Marine ... 
POE cdiwsnse 
Prudential Assu.. 
Queensiand ..... 
Rly. Passengers . 
Royal Exchange . 
Royal Insurance... 
Scottish Union .. 
Sea . 

Sun Insurance . 
Union Assurance 
Union of Canton. 
Union Marine ... 
World Marine ... 
Yorkshire ....... 


Totals, 1943 ... 


Totals. 1942 .... 


Fereign Co's. 
Aetna Insurance . 
Agricultural .... 
Alliance Ingur. -. 
Amer. Alliance .. 
Amer. Insur. .... 
Automobile . Ins.. 
Boston Insur. 
Camden ...4..+4 
Central Manuf. ., 
Columbia ...,...+ 
Connecticut ...... 
Continental Ins.. 


eee 


Great Amer. Ins. 
Hartford @ wie 
Home Insurance. 
Ins. Co, of NiA..5 
Lumbermen’s Ins. - 
Maryland Inégur, *; 
Michigan 


,Milwaukee Mech. 


Nat. Ben Franklin 


~— Fire of Harty, | 


eee meeeneee 


Nat. Union Fire.. 
N.Y, Underwriters 
Niagara ...:.... 


North River,.-.-» ., 


Northwest, Mutual 
west Mu' 
ific Fire ..... 
ladelphia Fire 
Insurance 
Prov. Wash. oe § 
Queen of America 
St. Paul Fire .... 
Security ...e0.s 
Sentinel «cesses 


Held ...60 

velers Fire ... 
United States Fire 
Westchester ..... 
World Fire ...... 
Totals, 1043 ... 


Totals, 1942 ... 


3 
i ere 
112,712 
. 1,492 
aA 
8,426 
11,693 
18,006 
18,006 
35,356 


ae 


: 


—_— 


Grand Totals, 1943 1,597.550 
Grand Totals, 1942 1,437,518 


written so ag 


324 
10,717 
None 

—2,074 


None 
2,110 
10,753 
~e 


413,287 


os 


566,502 
621,208 


Plate Glass 


Net 


Net 


i premiums. losses 


Canadian Co's. 
Brit. America ... 
Br. Canadian ... 
British Empire .. 
Brit. Northwest... 
Canada Accident, 
Canada Security. « 
Canadian Fire ... 

an General | 
Can. Indemnity.. 
Canadien Burety.. 
Casualty ......0. 
Consolidated .... 
Dominion Fire .. 
Dom. of Can. Gen, 
Economical Mut. . 
Federal Fire ....: 
Fidelity Insur. .. 
Gen. Acc. of Can. 
General Security 
Globe Indemnity. 
Gore District .... 
Guardian, Insur, . 
Halifax ....sssv» 
udson Bay ..... 
perial Guar. .. 
Imperial Insur. . 
L. & Lane. Guar. 


Toronto General . 
Wawanesa ....j. 
Wellington ...... 
Western ......05. 


Totals, 1943 ... 


Totals, 1942 ... 

British Co's. 
Anglo-Scottish .. 
Atlas ... 
Century 
Comm. Union A. 
Eagle Star ...,..+ 
Employers’ Liab. 
Gen. Ace. F. & L. 
Guildhall. ..,..+. 
Law Union & R. . 
Legal & General. 
Liv. & Lon. & G. 
London & Prov. . 
London & Scot. . 
London Assur. .. 


eerereere 


*London Guar. ... 


Motor Union ..«. 
National Prov, .. 
New Zealand .... 
North British ... 
Northern Assur. .' 
Norwich Union . 
Ocean Accident . 
Phoenix Assur. .. 
Prudential Assur. 
Queensland ...... 
Railway Pass, ... 
Royal Insur. ..... 
Scottish Metropol. 
South BPfitish’... 
Southern ,.. 

Sun Insur J 
Union Assurance. 
Union of Canton. 
Union Marine ...’' 
World Marine .. 
Yorkshire ....,-+ 


Totals, -1043 -... 


Totals, 1042... 
Foreign Cox. 
Commercial Cas.. 
Continental Cas. . 
Gen. Cas. of Am. 
Gt. Amer. Indem. 


Hartford Aeccid. . - 


Indemnity Insur.. 
Lumbermen's M.; 
Maryland Cas. .. 
Metropolitan Cas. 
Northwest. Cas. . 
Travelers Indem. 
U. S. Fid. &.Guar 
Zurich ..csrovece 


Totals, 1943 ... 


5,337 
4,296 
2,515 
2,685 
12,305 


238,825 


860 
~ 7,895 
3,711 


written incurred 
$ $ 


2,524 
1,875 


140,873 


42 
3,027 
1,834 


Ratio 
% 
28.88 
48.47 


25.72 
10.19 


30.75 
19.64 


ae 


vasa>- - S§ 
2ase 8 SX 


we 
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(Dominion Licenséa Companies) 
(A) Group Experience: 


‘ 


Net 


* prems. 
written incurred Ratio 
$ $ 


British American Western 


British American 
British Canadian 
British Empire .. 
ImperialG&A. 
Western Assur. . 


Canadian Fire 
Canadian Fire ... 
Canadian Indem. 


33,350 
13,176 
20,300 


118,246 
68,735 


153,807 


4,969 
11,755 


16,724 


Commercial Union 


Canada Acc. ....,. 
Union Assur. .... 
Comm. Union ... 


44,214 
15,115 
17,503 


76,832 


Dominion of Canada 


Cas. Co..of Can. 
Dom. of Can. Gen. 


32,683 
176,991 


209,674 


General Accident 


Gen. Acc, of Can. 
Gen. Acc. F.%& L, 


36,556 
22,758 


59,314 


London & Lancashire 


Lon, &- Lancs, G. 
Law Union & Rk. 


North British 
North British ... 
Rly. Passengers 
Occidental Fire 


Northern 
Lon. & Scottish .. 
Northern Assur, 
Scottish Metrop. 
World Marine ... 


Norwich Union 
Canada Security . 
Norwich Union . 


Phoenix of London 


London G. & A. 
Union Marine ... 
Phoenix Assur. .. 


Royal Exchange 
Royal Exchange . 
Car & Gen. Ins. 
Motor Union Ins. 


Sun 
Sun Insurance .. 


.| Imperial Ins, .... 


Brit. Aviation .... 


U. S. Fidelity 
Fidel. I 
U. S. Fid. & G. 


Yorkshire 
London & Prov. . 
Yorkshire ....... 


27,312 
9,192 


36,514 


37,373 
29,614 
2,406 


69,397 


338 
14,260 
2,731 


** 21,859, 


5,769 
38,751 


44,520 


70,251 
5,691 
22,625 


oe 


98,567 
5,626 
1,138 
1,587 
8,351 

39,334 
5,761 


45,095 


6,999 
18,921 


15,920 


3,643 
28,907 


32,550 


Net 
losses 


985 
10,874 
11,859 


(B) Individual Companies: 


Br. Nor’Western . 
Can. General .., 
Century Insce. .. 
Can. Mercantile . 
Commercial Cas, 
Comm, Mutual .. 
Confed. Life .... 
Consolidated .... 
Continental Gas . 
Employers’ Liab. 


‘| Employegs Reins. 


Fidelity and Cas. 


*-'| Gen, Casualty ... 
| General Reins. ... 
‘| Gen, Security ... 


Globe Ind. ...... 
Great Amer. Ind. 
Gt. West Life .. 


‘| Guardian Ins. ... 


.| Hartford 
Indemnity Insur. 


272.26 
896.08 


atu Sam: 
Sees: 34sees: 


SeBS-8 


st 


% 49.42 


86 $1.12 


727 
11,779 
2,636 
2,342 
2,413 


904 


47,550 


33.09 
62.20 


‘Ace. . 


Legal & General . 
Liverpog} L, & G. 
London Assur. .., 


"L'mberman’s Mut. 


Maryland Cas. ... 
Metropolitan Cas. 
Metropolitan Life 
North Amer. Acc. 


5,218 


Ocean -Acc. & G. . 


WAT) occccccccece 
Protective ....... 
Prudential Assur, 
Prudential Ins. .. 
Royal Insur. ..... 
Toronto Gen, .... 
Travellers Insur. . 
Union of Canton . 
Wawanesa ....... 
Wellington ...... 
Zurich 


eeewereeee 


~~ 


2,114 
22,273 
1,778 
1,827. 
11,436 
5,721 
166 


_—_ 


Grand Totals 1943 8,508,487 1,244,703 
1942 3,350,070 1,085,089 


Accident 


EMPLOYERS’ LIABILITY 


Canadian Co's. 


British Ameriea . 
British Canadian. 
British Empire .. 
British Northwt.. 
Canada Accident. 
Canada Security . 
Candn. Fire ..... 
Candn. General . 
Candn. Indemnity 
Candn. Mere. .... 
Candn. Surety .. 
Casualty .....e00 
Comm, Mutual ., 
Consolidated .... 
Dom, of Can. Gen. 
Gen, Acc, of Can, 
General Security. 
Globe Indemnity 
Guardian Ins. ... 
Halifax .... 
Hudson Bay ..... 
Imperial G. & A. 
Imperial Insur. .. 
Lond, & Lanc. G. 
North Am, Acc, , 
Occidental Fire , 
Toronto General, 
Wawanesa ...... 
Western .....s008 


Totals, 1943 ... 
Totals, 1942 ... 


British Co's. 
Alliance Assur. . 
Anglo-Scottish .. 
Atlaw oorerserenes 
Car and General 


Com, Union Assur. 


Employers’ Liab. 
Gen. Acc. F. & L. 
Guildhall 

Law Union & R. . 
Liv. & L. & G.... 
London & Prov. . 
London & Scot .. 
London Assur. .. 
Lon. Guar. & Acc. 
North British .. 
Northern Assur, 
Norwich Union . 
Ocean Accident 
Pearl 

Phoenix Assur, 
Prud, Assur. 
Rly, Passengers 
Royal Exchange 
Royal Insur. . 
Scottish Metrop. 
South British ... 
Sun Ins. ....00¢ oo 
Union Assur. ... 
Union of Canton 
Union Marine ... 
World Marine . 
Yorkshire . 


Totals, 1943 ... 
Totals, 1942 ... 


Foreign Co's.: 
Arex Indemnity . 


$ 
8,973 
2,150 
» 2,305 
1,602 
67,777 
190 


2,336 


504,076 


431,158 


None 


Com. Casualty .. . 


Continental! Cas. . 
Employers Rein. . 
Fidelity & Cas. ,. 
Fonciere Transp.. 
Gen, Cas, of Am. 
General Rein. ... 
Great Am. Indem, 
Hartford Acc. ... 
Indemnity Ins. .. 
Liberty Mutual . 
Lumberms. M. C. 
Maryland Cas. ... 
Metropolitan Cas. 
Travelers Insur. . 
U. S. Fid. Guar. . 
U. S. Guarantee . 
Zurich 


Totals, 1943 ... 


285 
11,950 


280,008 


written incurred 


% 
2,284 
425 


9,075 
11,802 


463,776 


517,796 


1,210 
563 


None 


Ge 


28.84 
29.60 


~—— | British Oak .. 


ehBStateo! 


eeeee: Skee: HAR: SELESSSE 


ESs: $3E 
o-Se: Oan 


: BUSS: SSBRSESRENSES: 
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EE B: 
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British America .. 
Western Assur. .. 


Canadian General 


Canadian General 
Toronto General . 


n 
Net 
prems. 
“ 
37,43 
51,759 


89,402 
56,562 
46,278 


102,840 


Commercial Unien 


Canada Acc. ..... 
Union Assur. .... 
Comm. Union ... 


North British 
North British .... 
Rly. Paseéngers .. 


Northern 
Northern Assur. . 
World Marine ... 


30,319 
25,803 
50,621 


106,743 


64,488 
5,326 


69,814 
27,719 


31,715 


Phoenix of Londen 


London G. & A. . 
Unior Marine ... 
Phoenix Assur. . 


30,846 
18,495 
67,217 


116,558 


Royal Liverpool & L. 


Liverp’l & L. & G. 
Royal Insur. ..... 


83,885 
116,168 


' Personal ‘Accident Personal Property| 


British Amer-Wester 


Net 

losses 
incurred Ratio 
s %o 
16,720 44.44 
22,909 44.43 


39,728 


38,485 
31,606 


70,081 


22,316 
20,436 
31,607 


74,359 


31,961 
1,615 


33,576 
16,010 
4 1 


[Se SI 


& 
os 
wo 


e3 


33 
glee BISde 


17,603 


16,903 
10,142 . 
31,538 


49,298 
72,320 


(B) Individual Companies: 
205 


tna Insurance . 
Agricultural ..... 
Alliance Insur. ., 
Amer. Alliance .. 
ACES ccccccescece 
Acadia 


Brit. N'Western . 
British Traders Sa 
Caledonja-Am. .. 
Caledonfan .. 


Canada Security . 
Canadian Fire ... 
Canadian Indem . 
Canadian Surety 
Casualty .....se0- 
Central Mfrs. .... 
Century ...cccces 
Columbia eeeeceee 
Connecticut ...... 
Consolidated .... 
Cont. Insurance . 
Dom, of Can. Con, 
Eagle Fire ....... 
Eagle Star ...... 
Economical Mut. 
Employers’ Liab. 
Equitable Fire ... 
Essex & Suffolk 
Federal ......... ‘ 
Fed. Fire of Can. 
Fidelity Ins. ..... 
Fidelity Phoenix . 
Fire Assoc. ...... 
Fireman's Fund .. 
First American .. 
Gen. Acc. of Can, 
Gen. Acc, F. & L, 
Gen. Ins. of Amer, 
Gen. Security .... 
Glen Falls ....... 
Globe Indemnity 
Gore District .... 
Great American , 
Guardian Assur. , 
Guard. Insurance 
Guildhall ........ 
Halifax . 
H'ware Dealers ., 
Hartford Fire .... 
Home Insurance . 
Imperial Ins. ..... 
Indemnity Mar. .. 
Ins. of N. Amer, 
Law Union & R. 
& General 
Lon, & Lanc. Ins. 
Lon. & Provincial 
London & Scot, .. 
London Assur. .. 
London-Canada .. 
Lbrmen's .ns. ... 
Marine 
Maryland Insur. 
Michigan Fire ... 
Milwaukee Mech. 
Mutual Imple. .. 
Nat. Union Fire . 
Nat. Ben. Frank.| 
N. Y. Under. 
New Zealand ... 
Niagara Fire .... 
North Empire .... 
North Star 
Norwich Union . 
N'western Mutual 
Ocean Accident , 
Ohio Farmers .... 
Pacific Coast ,... 
Pacific Fire ..... 
Patriotic 
WOOT. vcabececscee 
Philadelphia Fire 
Phoenix of Hart. 
Portage la Prair. 
Provid. Wash. .. 
Pruden. Assur. .. 
Queensland 
Royal Exchange . 
Scottish Met. .... 
Scottish Union ... 
Sea 


St. Paui Fire .... 


eee 


South British ... 
Sun Insurance ... 
Springfield 
Travelers Fire .. 
Union of Canton 
United Mutual ... 
United States Fire 
Wawanesa ....... 
Wellington .. 
Westchester 
World F. & Mar. 
Yorkshire ..sesee 


\47,483 
’ 


BeRSSSESSRSSERE 


S¥Ss-.S=SSSEses 2F8a8se-° 
Eri tt 


Be 


SEs 
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= 
oO 
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Total, 1042 ......+ 4,458,004 2,086,406 
1047 ...05.. 3,419,087 2,904,809 


— 


Hail 


(Dominion Licensed Companies) 
(A) Group Experience 


Net 


Net 


premiums losses 


Sentinal ..... 
World F, & Mar, 
Michigan ,..+s++ 


Continental: 
Continental Ins. . 
Fidelity Phoenix. 
Maryland .... 
Niagara 


Hartford: 
Haftford Fire ... 
Citizens of NJ. . 
N. Y. Underwrit. 


152,457 
20,907 
14,646 


Phoenix of Hartford: 


Phoenix Inc. ... 
Connecticut ..... 
Equitable Fire . 
Prov. Washington 
Westchester ..... 


(B) Individual Companies 
29 


Alliance Assur. .. 
Amer. Alliance . 
Canada Security, 
Canadian Mere... 
Great American . 
Com. Mutual .... 
Home Ins. 

Lond. & Scottish 
New England ... 
St. PaulF &M.. 
Wawanesa .....+. 


Grand totals, 1943 1,774,004 1,585,347 
Grand totals, 1942 1,871,002 1,081,949 


74,140 
44,740 

8,948 
63,914 
63,914 


292 
12,488 
18,152 
112,388 

589 
561,211 

17,243 

2,000 
46,021 
30,574 


written incurred Ratio 
$ $ % 
Actna-Alliance anes 


44,835 115.26 
91,453 114.32 
77,735 114.32, 
2;286 114,30 
46,618 113.43 
9,145 114.31 


sasBisessts 
eestuasssss 


ae 
8 
& 


o 
bo 
& 


Steam Boiler 


Net 


Net 


premiums losses 


Canadian Co's. 
Boiler Insp. ..... 
Brit. Canadian .. 
Gen. Acc. of Can, 
Globe Indem. ... 
Guardian Ins. ... 
Halifax .....0.0+6 
Western’. .ssseree 


Totals, 1943 ... 
Totals, 1042 ... 
. 


British Co's.: 
Employers’ Liab.. 
Liv. & L. & G... 
London Guar, ... 
Ocean Acc. 


eeeee 


Totals, 1943 ... 
Totals, 1942 ... 


Foreign Co’s.: 
Fid. and Cas. ... 
Hartford St. Boil. 
Lumberms. M. C. 
Maryland Cas. .. 
Travelers Indem. 


— 
311,100 
73 
102,717 
14,940 
10,449 
14,539 
—9 


453,809 


362,741 


37,067 
1,660 
1,417 

65,780 

19,033 


125,857 


95,505 


1,976 
16,128 


sengees 
36,271 
None 
3,305 

23 

6,043 
—35 
None 
45,607 


57,183 


5,610 
3 
None 
4,381 
22 
10,016 
5,534 


* 
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~ Probing for Hidden Dangers bea 


businessmen. 


Called “Fire Prevention Eagineers,” they work ia — 

crews of three, ceaselessly searching through our 

cities for fire hazards, such as perhaps a faulty hy- 

drant, an out-of-order alarm system or a concealed, 
’ urban “fire trap.” 


GENERAL 


NEW YORK TIMES - BALTIMORE SUN - CHICAGO NEWS - 


Wrerony in battle may hinge on the spadework 
of engineer crews who must unearth and clear 
deadly land mines before troops can move forward. 
Here at home, other engineers make a peaceful 
career of probing for hidden dangers, thus per- 
forming an invaluable service to homeowners and 


The casual passer-by doesn't look twice as these en- 
gioeers proceed with their work. Yet oftea 
they avert disaster, Were they less vigilant, some 
war assembly lines, some warehouses and docks 
filled with vital foodstuffs might now be ashes. 
Providing this communi service is 
another contribution to the national welfare by 
Fire Insurance Companies. It is part of 2 nation- 
wide campaign of vigilance against destruction 
by fire, as a result of which the average cost of 
fire insurance has been reduced by 35% in the 
past 30 years. 


4 Comprehensive So Reinsurance Service 
Casualty and Bonding Lines Fire and Allied Lines 
NORTH STAR - 


REINSURANCE 
CORPORATION 


90 John Street, New York + 200 Bush Street, San Francisco 


REINSURANCE 
CORPORATION 


This advertisement appears in the 
CHICAGO SUN 


LOS ANGELES TIMES - PHILADELPHIA INQUIRER - SAN FRANCISCO CHRONICLE 


" Net 
ums losses 
written incurred Ratio 


Canadian Co’s. 


British America , 
Canada Security 


Pacific Coast 
wo 


eeee 


eeeere 


Totals, 1943 ... 


Totals, 1942 ... 


British Co’s. 
Atlee qeegesecvese 
UPY pescevese 
Guildhall eeeteeee 
Indem, Marine ,, 
Legal and Gen. .. 
. & L. and G. 
Lon. & Lanc. Ins. 
London Assur. .. 
Norwich Union . 
ueensiand ..... 


al , 
Union of Canton . 
Totals, 1943 eee 
Totals, 1942 ... 


ll lone 
eee 


id 


Property 


Machinery 
: ; Net Net 
Net premiums losses 
written sneuqeed Satie 


31,390 
26,185 
1,472 
3,736 


62,783 


79,194 


Net 
premi 


Net 
ums losses . i 
written incurred Ratio[ Canadian Co's. 
Foreign Co's, $ $ % |} Boiler Inspection 


$ $ 
1,305 
98 
None 
459 
433 
171 


% 
70.82 


988 
None 


None 


None 
124 
N 


Aetna Ins. ..,,.... 72,879 ees 1 n, Ace, of Can. 
Agricultural ..... 623 258 alts uardian Ins, .... 
American / 1 None Halifax ...++++00» 

Total, 1943 ..... 
. Totals, 1948 .... 


British Co's, 
Ocean Accident . 


Totals, 1943 '..., 
Totals, 1942 .... 


12.51 
70.82 siz 
56.95 | Fy si.éa 
—e Ni Beat 
17.38 Ins. .. 3 py 

42.67 


313 260,83 
—9 


4,486 
7,016 


2,555 
1,230 


. Foreign Co's. 
Fid. and Cas. .... 
Hart. Steam Boiler 
-.». | Luumbermens Mut. 
41.12 Cas, 

41.12 | Maryland Cas. ,.. 
sss» | Travelers Indemn. 


22.98 | Totals, 1943 .... 
Totals, 1942 .,.. 

Grand Totals, 1943 
Grand Totals, 1942 


World Fire ...... 

Totals, 1043 ... 

Totals, 1942 .... 213,139 51,495 
Grand totals, 1943 348,048 103,744 


Grand totals, 1942 264,597 81,680 


DON’T GAMBLE - 


WITH YOUR BUSINESS 


OU don't have to “take,a chance” that the 
rate you ‘are paying for Insurance Protec- 
tion, in any form, is the RIGHT one, You can 
assure yourself very easily. 


There Is a “Tariff of Insurance Rates available» 
to you at any time. These rates are based on 
a cumulative study of Loss Experience, Protec- 
tion and Prevention Methods and Equipment, 
in Canada for more than 60 years, All the 
information, advice and assistance you may 
require _jn arriving at the best possible cover- 
age, at the most advantageous rate, is yours 
for the asking from any “Tariff” Insurance 
Company, such as the “Union of Canton” 
Group or their agents. 


Only “Tariff” Companies can offer the authori-, 
tative results of these: many 
years of pooled experience, 


research 


the work is made possible only 
through the combined efforts 
of 176 companies through their 
association with each other in 
Underwriting Boards. 


No single company could ever hope to finance 
the. work. No single company could give a 
true average because of the limited scope of 
. Individual experience. 


YOU should be enjoying the advantages of 
these “Tariff" company services and rates. 
“Tariff” rates are fair and equitable — based 
on facts, As an example of what effect the 
work of Boards of Underwriters has assisted 
in accomplishing, costs of Fire 
Insurance have been reduced from $1.60 per 
hundred dollars in 1905, to approximately 
60 cents in 1943. 


The Union Insurance Society of Canton Lim- 
ited —a British CoMpany — founded in 1835 
—has agents everywhere who will gladly 

give -you full information on 
GET THE ~ “Tariff” rates and protection. 
PREVENTION HABIT Ask YOUR agent about it 
Do not place ashes in @’wooden TODAY! 


receptacle. Be heating plant, 
fireplace end Pree a dean “Tariff: “Any list or schedule of 
charges”—Funk and Wagnell's 


before using. 
Dictionary. 
$ 


UNION INSURANCE SOCIETY OF CANTON 


Limiteos 
Established 1835 COLIN E. SWORD, Manager for Canada 


a SERN na Re 


HEAD OFFICE FOR CANADA - METROPOLITAN BUILDING, TORONTO 


and study, because 


y 

Se 
\ 

Pp 

) 
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Totals, 1943 ... 101,354 
Totals, 1942 . 88,199 


51,338 
Grand totals, 1943 681,020 113,396 
Grand totals, 1942 546,445 414,055 
: ‘ 


4. H. HARVEY, MANAGER 
465 ST. JOHN STREET, . MONTREAL 


BRANCH OFFICES In 57,773 


TORONTO, WINNIPEG, VANCOUVER 


COMPANIES OF THE “UNION OF CANTON” GROUP 
British Traders Insurance Company Limited - The Rgitish Oak Insurance Company Limited - Beaver Fire Insurance Company 
‘ Also under same management in Canada: The South British Insurance Company Limited 
SA SSS SSS SS SS TB hmmm 


Totals, “1942 ... 
Grand totals, 1943 
Granda totals, 1942 


Totals, 1942 ... 344,523 
Grand totals, 1943 1,678,474 
Grand totals, 1942 1,718,503 862,603 


46,450 
345,613 
312,947 


622,063 
546,068 
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-. Fire Insurance Experience 


(Continued from page 21) 
Ratio of ae Incurred to 


Net 
Prems. 


(A)—Greup Experience ws 


American Mutual ...:, 
Hope Mutual ....... see 


Total New England Mot. 1,112,201 
Gran@ Total Mat. Cos. . 9,235,122 


Reciprocal Companies 


8,525,208 


598—Assec. Reciprocal Wea ae ae t z Brown hie; 


Affil. Underwriters .... 
Individual Underwriters 
N. Y. Reciprocal . 
Metropolitan Inter. “Ins ’ 
Fireproof Sprinklered . 6,562 
60—Lumbermen’s and Alliance Gr up: 
Lumbermen’'s U. Allian. 103,709 105. 
Underwriters’ Exchange 8,174 


118,883 
61—Canners onene oO, 


Canners 
Warner Reciprocal . 1,912 


Total 46,835 - 
@2—Individual Companies: 
American Exch. Und. 30,978 


Total Reciprocals .., | 568,802 


Associated Underwriters 
63—Lieyd's re 


89,781 

61,135 

64.661 
7,372 
5,640) 


8,546 
114,133 


39,419 
1,410 


40,828 
33,972 
594,573 


145,679 79.74 
re it 00 


12.17 


7,442 
21,464 33.19 72. 
668 ; 


187,821 
68,519 
766 


1,112,815 1,302,980 958,870 
Grand Totals, 1943 .... 50,110,328 49,834,314 24,317,408 


Grand Tetal, 1842 .... 
* Provincial license, official figures. 
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Com 

NOTICE is here oy ai that The 
Canadian Surety Company has re- 
ceived Certificate of Registry No. 
C953 authorizing it to transact in 
Canada the business of Water Dam- 
age Insurance, limited to the insur- 
ance of the same property as is in- 
sured under a policy of Fire Insur- 
ance of the Company, in addition to 
the classes for which it is already 
registered. 

DATED . ns this 13th day 


of March, 
* JOHN B. ALEXANDER, 
Chief Agent. 


Dominion Appraisal 
Company Limited 


For dependable Industrial an@ Real 
Estate valuations, select a company 
ef unquestioned reputation. 


We — the services 
of this organization. 


Equipped to carry out work of any 
magnitude within a reafonable space 


of time. 
Head Office 
137 Wellington St. West 
RONTO EL gin 5928 


MONTREAL 
University Tower Building 


THE OLDEST 
INSURANCE OFFICE 


Robert Lynch Stailing, Mgr. for 
Canada 
TORONTO 


EVERYONE NEEDS THE SUN 


OFFENSIVE 
POWER! 


Sufficient striking strength backed 

by a nation financially sound pre- 

sents the powerful front necessary 

sustain Pal out” otieasive war- 
e. 


The Portage Mutual plays an im- 
portant part in maintaining national | 


| Halifax 


——_ It provides sound pro- 
— ainst financial lube 

Fire or Windstorm. Its 

“Service with Security” - 


6 ee | 
‘ et 


ct FIRE and 
\ 60°) WINDSTORM 
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~ fair deal- 


50,439,939 48,531,671 22,547,670 


(Dominion Licensed Companies) 


(A) Group Experience: 


Net 
premiums 


Net 


‘April 8, 1944 


losses 
written incurred Ratio 
$ $ % 


Canadian Surety: 
Amer. Surety 6,356 
Canadian Surety. 17,708 
24,065 


British-American Western: 


British America . 1 532 

6,224 
* -_ 
_ 205300 


Imp. Guar. & A. . 
Western Assur. 


Canadian Fire: ‘ 
14,300 
64,575 


78,875 


Canadian Fire 
Candn, Indem. .. 


Canadian General: 


Candn. General . 
Toronto General . 


31,528 
25,795 


57,323 


Commercial Union: 


Canada Acc. & ¥F. 
Union Assur. .... 
Comm. Union ... 


a 
7 a3 


22,480 
Dominion of Catiada: 

Casualty Co. .... 11,240 

Dom. of Can. Gen. 34,460 


45,700 


General Accident: , 


Gen, Acc. of Can. 47,536 
Gen. Aco. F. & L. 10,797 


iectetaae 
+ "58,333 


Lenden & Lancashire: 


Law Union & R.. 1,118 
Lon. & L.G. & A. 12,097 


13,215 


3,962 
2,553 
1,199 


2,206 
1,247 


17,167 


1,065 
20,854 


21,899 


14,163 
11,633 


, 25,796 


3,043 
2,154 
a 


7,967 


4,000 
9,958 


13,958 


13,806 
3,388 


17,194 
e 


862 
4,825 


5,667 


North British & Mercantile: 


North British ... 
Occidental Fire . 
Railway Pass. ,.. 


18,042 
2,457 
4.919 


25,418 


Northern: 
Lond, & Scottish 
Northern Assur. . 
World Mariné ere 


1/717 
27, 
8, 


——— 
38,002 


Phoenix of London: 


Union Marine ... 5,454 
Lond, Guar. & A. 19,800 
Phoenix Assur. . 19,180 


44,533 


Reyal-Liverpool: 
Globe Indem. ... 
Igiver. & kL. & G. 
Royal Insur, ...+ 


46,107 
51,942 
103,230 


Sun Ineurance ..- 
Imperial Ins. ...+ 


7,811 
2,017 


nee 
9,888 


United States Fidelity: 


Fidel. Ins. of Can. 42,653 
U.S. Fid. & Guar. ame 


141 “341,397 


5,181 . 


2,064 
297 
782 


3,143 


261 
6,958 


9,815 


6,814 
4,518 


32,875 
18,810 
2,090 
~ a1 129 
~~ 53,029 


1,390 
794 


2,184 


23,925 
24,077 


48,002 


(B) eotividest, Companice 
2,122 112 


Anglo-Scottish .. 
Arex Ind. 
Atlas 
Brit. 
Canada Security 

| Century Ina. ..- 
| Can. Mercantile 
Comm, Casualty 
Comm, Mutual . 
Continental Cas, 
Economical 
Employers’ Liab.. 
Employ. Rein. .. 
Federal . 
Gen, Cas. of Am. 
Gen, Reinsurance 
| Gen, Security ... 
| Gore District . 

| Grain Insur. ... 
Gt. Am. Indem. 
Guardian Ins. .. 
Guildhall 


ener * 


11,920 
2,221 
4,650 
1,795 


873 
13,858 
873 
6,991 
4,065 
68,262 


5,226 
8,197 





Hartford Accid. . 
Indemnity Insur, 


| Legal & General, 


Liberty Mutual . 
London Assur. .. 
London & Prov. . 
Lumbermn’'s Mut. 
Maryland Cas. ... 
Metropolitan Cas. 
New Zealand ... 
Northwest Cas. . 
Norwich Union .£ 
— Accident . 
Prudential 
Queensland 
Reliance 


Assur, 


| Royal Exchange ‘ 


Travelers - Indem. 
Union of Canton. 
U.S. Guarantee .. 
Wawanesa ...s+ 
Wellington ... 
Zurich ....8. 
Yorkshire .....+. 


1,755 


Grand totals, 1943 1,443,352 _ 504,200 


0.93 
32.89 


24.45 


SSSSeuBsSVSSSSusSZSa8eS: =: Si 
_ 


es 
a 
SR8SSusss 


ae 
ee 
a 
> 


Public Liability 


Net 
premiums 


Canadian C 
Brit. America’ ., 
Brit. Canadian ., 
British Empire .. 
British Northwtn 
Ci a Accident. 
Canada Security . 
Canadian Fire ... 
Canadian Gen. .. 
Can, Indemnity .. 
Canadian Merc. . 

Surety ee 


Hudson Bay eeece 
Imperial Guar. .. 
Imperial Insur. .. 
Lon, & Lan. Guar, 
Occidental Fire . 
Toronte ee 
Wawanesa ...sere 
Wellington ....0. 
Western .. 


29,292 
13,023 
_ $07 
49,597 


Net 


5 
16,386 
None 
16,377 


Totals, 1943 .,. 1,406,461 433,276 
Totals, 1942 ... 1,268,523 396,401 


British Co’s. 


Alliance Ass. ..., None 


ang cai General . 
Century 
Commi. Union ‘Ass. 
re, Liab.. 

. Ace, F, & L. 
Guilahalt 
Law Union and R. 
Legal and General 
Liv. & Lond. & G. 
London and Prov. , 
London and Scot. 
London Asgur. .. 
London Guar. ... 
Motor Union .... 
New Zealand .... 
North British ... 
Northern Assur. . 
Norwich Union .,. 
Ocean Accident . 


Union Marine ... 
World Marine 
Yor 


re eeevete 
Totals, 1943 one 1,202,648 
Totals, 1942 ... 1,102,310 


Foreign Co's. 
Arex Indemnity . 
Comm. Casualty . 
Continental Cas. . 
Employers Rein.’. 
Fidelity and Cas. 
Gen. Cas. of Am. 


11,200 


Hartford Accident 
Indemnity Ins. .. 
Liberty Mutual . 


ryland Cas. .. 
Metropolitan C, . 
Northwest Cas. .. 
Travelers Indem. 
Travelers Ins. ... 
U. 8S. F. and G... 
« BS. Guar. cesees 
rich 


94,509 
182,431 
3,103 
45,423 
Totals, 1943 ... 756,812 
Totals, 1942 ... 713,446 
Grand totals, 1943 3,455,921 


Grand totals, 1942 3,084,279 9: 


‘Surety 


2,300 


341,824 824 
a 


10,204 


165,258 
154,963 
= 358 


930.2 324 


losses 
tten incurred Paie 


2, 48 
44.63 
26.03 | 


52.31 
18.59 
22.11 
26.68 
21.73 


8.85 
20.88 


61, 25 | 


8.88 | 


124.60 


13.91 
5.88 
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(Dominion Licensed Companies) 
(A)—Group Experience 


Net 
premiums 


losses 
written incurred Ratio 
$ $ % 


British America-Western 


British America . 9,295 
2,870 
1,875 


6,582 

7,253 
27,875 
Canadian Surety 


American Surety. 
Canadian Surety. 


Imp. Guar, & Ace, 
Western Assur. * 


6,948 
64,246 


71,104 


10,837 
51,452 


62,289 
Canadian General 
Canadian Gen. .. 81,036 
Toronto General . . 


147,338 

Dominion of Canada 
Cas. Co. of Can, 1,396 
Dom. of Can. Gen. 9,188 


10,584 
London & Tancashire 
Law Union Rock. 1 
Lond, & Lanc. Gr. 


Canadian Fire 
Canadian Fire .. 
Can. Indemnity.. 


Northern 
Northern Assur, . 
Scottish Metrop. . 
World Marine .... 


1,596 
Northern British & Mércantile 
8 


North Br, & M. 1,20 
Rly. Passengers . 4 


Norwich Union 
Canada Security 
Norwich Union... 


‘Phoenix of London 
LondonG&A.. 
Phoenix Assur. . 
Union Marine .. 


Royal Liverpool L & G 
Globe aa , 6,768 
Liverp’! L & G. 3 
Royal Insurance . 


Sun 
Sun Insurance .. 
Imperial Ins. .... 


UJS., Fidelity 
Fidel, Ins, of Can, 
U.S. Fidel. & G. 


(B) Individual Co’s 
Aetna Casualty . 
Alliance Assur. . 
Anglo Scottish ... 
Canada Accident . 
Can. Mercantile . 
Century Insce. .. 
Commerce Mutual 


Net 


4,164 


4,164 


—382 
1,196 


_-- 


814 


‘. Sickness 


(Dominion Licensed Companies) 
(A) Group Experience: 


| British America . 
British Canadian 
British Empire .. 
Imperial G. & A. 
Western , 


Net 
prems, 


Net 
losses 


written — _ 
$ 
British America-Western 


Commercial Union 


Canada Acc, & F. 
Union Assur. Soc. 
| Comm. Un. Asso. 


17,898 

7,520 
10,735 
103,50 


6,142 


34,054 


Dominion of Canada 


Casualty Co, of C. 
Dom. of C. Gen, 


General Accident 
Gen, Acc. of Can. 


Gen. Acc, F. & L. 


16,433 
69,429 


85,912 


12,464 
11,483 


23,947 


London & Lancashire 


Law Union & Rk. 
Lon. & L. G. & A, 


Northern 
Northern Assur. . 
World Marine ... 


Canadian General 


Can. General ... 
Toronto General « 


21,289 
North British ° Mercantile 
15,127 


North British . 
Occidental Fire . 
Railway Pass. ... 


Norwich Union 
Canada Security . 
Norwich Union .. 


1,601 
12,177 


13,778 


9,365 
9,328 


18,693 


11,709 
9,580 


1,091 
11,747 


27,965 


1,817 
10,243 


12,060 


Phoenix of London 


London G. & Acc, 
Union Marine ... 
Phoenix Assur, . 


Royal Exchange 
Car & General ... 
Royal Exchange . 


Royal Liverpool 
Globe Indemnity 
Liverpool L. & G. 
Royal Insurance . 


‘Sun 
Sun Insurance ... 
Imperial Ins. .... 


14,741 
2,340 
10,881 


27,962 


93 
89 


12,237 
5,270 
7,820 

108,853 

28,228 


162,408 
12,004 
2,233 
1,463 
15,700 


10,429 


44,878 ° 


55,307 


—1,444 
6,877 


5,433 


1,420 
8,429 


9,849 


7,219 
7,219 


14,438 


6,176 
4,996 


11,172 


15,833 


1,149 
6,336 


7,485 


13,907 


6,263 
75 


7,038 


(B) Individual Companies 
3,017 2. 


British Northwest 
Canadian Indem, 
Commercial Cas, . 
Centinental Cas. . 
Employers Liab, , 
Fidelity Ins. 
General Security 
Gen. Reinsur. .... 
Gt. Amer. Indem, 
Gt. West Life .. 
Guard, Ins. of C. 
Guildhall ,....?.. 
Halifax 

Hartford Acc. 
Indemnity Ins. .. 
Legal &* General 
London Assur. .. 
Maryland Cas. .. 
Metropolitan Life 
North Amer. 
Ocean Accident .. 
Prudential Assur. 
Royal Guardians , 
Travelers Ins. ... 
Union of Canton 
U. 8. Fid. & Guar. 


Grand Total, 1943 2,587,239 1,663,052 
1048 1,900,816 1,208,310 


Accident and 
Sickness 


¢ (Dominion Liceused Companies) 


(A) G 


roup Experience: 
Net 


al 


Premiums _losse 
written inourted Ratio 
%o 


Cas. of Can, .... 
Dom. of Can. Gen 


General Accident: 


Gen. Acc. of Can, 
Gen. Acc. F. & L. 


Yorkshire Group: 


Lon, & Prov. .... 
Yorkshire Ingur. . 


Aetna Life 
Canada Acc, 
Comm. Union ., 
Confederation L.. 
Equitable L. ... 
Econ. Mutual , 
Great West 
Halifax 

Imperial Insur. . 
Lon. Gr. & Acc, . 
London Life .. 
Loyal’ Protective. 


3.14 Maryland Cas. 
——~ | Metrop. Life .... 
2.70 | Mutual Life 


North Amer. Acc. 
North British .. 


——~ | Occidental L. ... 


Ocean Acc. 
Protective Assce. 
Phoenix Aegaur, . 
Prudential Assur. 
Prudential Ins, . 
Sun 

Travelers Ins. .. 
Union Assur, 
Union Marine .. 
Wawanesa 


Dominion of Canada: 
1 
3,010 


12,152 
2,256 


1,212 
12,360 


(B) Individual Companies: 
937,35: 


,123 
. 1555/3132 


= 963 


111,072 
Mut. Bene. Health 2,033,092 
26,690 
28,562 


10,487 
19,585 


355,811 


2,045 


Bis 
3,400 
1,053 


432 
3,103 


969,818 


12,619 


wees [Grand totals, 1943 7,698,359 5,866,156 
Grahd totals, 1942 5,847,877 3,746,495 64.07 


Livestock 


51.20 


45.65 | 


10.59 


2.04 


—1,310 . 
4,116 42. 21 
—1,260 ee 


10.45 | 


0.15 | 


vo 


Canadian Co's. 

| Canadian Fire .. 
Totals, 1943 .... 
Totals, 1942 we 
British Co. 

Yorkshire 
Totals, 1943 .... 
Totals, 1942 .,.. 
Foreign Cos. 

Hartford Live St’k 

Indemnity Insur. . 
Totals, 1943 .,.. 
Totals, 1942 .... 

Grand Totals, 1943 


| Grand Totals, 1942 


t 


w 


Net 


Net 


remiums losses 


68.37 
70.08 
72,85 
105.11 
70.68 


90.40 
63.65 
40.33 

23.82 
46.10 


63.27 
64.64 


64.37 
59.89 


22.68 


Accident and Sickness 
«| Leads Casualty Lines 


Personal Property and Public Liability Insur- 
ance Also Show Good Gains in 1943 — Total 
Casualty Premiums Over $33 Millions 


Casualty insurance showed a substantial gain in premiums written in 
1943 at $33.3 millions compared with $29.1 millions in 1942. The loss ratio 
of 51.71% was substantially higher than in 1942. 

Accident and sickness insurance combined showed a notable increase 
in premiums written, the gain being about $1.8 millions over 1942. Losses 
also were up and the lass ratio of 76.20% compared with 64.04% in the 


preceding year, 


As in 1942, personal property insurance showed a substantial increase, 
written premiums being up over $1 million at $4.4 millions., Although 
g8.69 | losses increased, they did not increase in the same proportion as premiums 
69.22| and accordingly the loss ratio was lower at 66.99%. 

Public liability was also a popular line in 1943 with premiums rising 
$370,000, the loss ratio being more favorable at 27.21%. 


Accident 


(1) Personal 
(2) Empl. liab. ...cccccccccees 
(3) Public liab. 
Accident and sickness combined 
Theft 


> 
—— 


Earthquake .. 

Machinery ... 

Plate glass . 

Explosion .. 

Forgery «...e+¢ 

Aircraft .... 

Weather ..ceses 

Sprinkler . 

Guarantee: 
(1) Fidelity eeeeeereeeeeseeeee 
(2) Surety 

Hail 

Inland Transportation . 

Livestock 

Property 

Personal property .. 

Sickness 

Steam boiler .. 

Windstorm ... 


POPE eH HEHE seeee 


Pee eeeterseeesee 


15,237 
1,251,916 


seeeeeseeeeees 
Cee eeeeerereetere 


167,896 


Cee eeeeerereettere 


33,304,402 29,135,,170 17,221,663 


Dominion licensed companies only. 


Net 
Net F Preis. Written Incurred 


Losses 
—— Loss Ratio—— 
1942 194 194 1941 


$ 
3,350,070 


1943 


ou 


11,886 
1,291,195 


GSSSSSan 
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187, 717 


a 
Ow 
nw 
4 


51.71 


Consideration received for annuities: 


- Insurance Is The 
Economie Stabilizer 


1, i 
106.46 
80.22 
39.36 
21.54 
74.32 
66.45 
63.73 
77.84 
2.98 
18.27 
73.72 
20.55 
99.83 
68.85 
8.85 
617.07 


76.20 


ritten jncurred Ratio 
$ . 


[20, 803 


32, 316 


23, 058 


$88 
293 


1,281 


February Life Sales 
Total $53 Millions 


a1. 98 
144.33 


67.14 
36.05 
87.57 


87.57 


(Continued from page 15) 


this. But he has done a great deal 
more, Trainéd in the life insurance 
business he can recommend the types 
of contracts best suited to the indi- 
vidual’s needs he gives a great deal 
of service to the policyholder dur- 
ing the life of the contract and af- 
ter, advising, acting as the link 
between the policyholder and the 
company in making any changes or 
adjustments that may be desired. 

There are countless other matters 
such as succession duties, income 
taxes and the general set-up of a 
person's estate where the agent can 
give sound advice, 

For years back insurance agents 
have undergone an intensive course 
of training embracing various mat- 
ters such as taxation and estate 
management in addition to life in- 
surance itself which enables him to 
give better service to his client. 
Companies have gone to great pains 
to select men of the right character 
and abilities. Accordingly the status 
of the life insurance agent has im- 
proved immeasurably in thé last 40 
years so that it is now on a pro- 
fessional level. 

The work of the agent can also 
be measured by the fact that where- 
as in Canada under the agency sys- 
tem, about $9 billions of insurance 
is in force in other jurisdiction 
where the sale of insurance has been 
left to be bought over the counter 
the volume of life insurance held is 
negligible. Examples of this are in 
the states of Wisconsin and Massa- 


‘Northern Elec. 


© Earnings Rise 


From Our Own Correspondent 

MONTREAL.—A drop in profits 
before taxes and nearly $1.3 millions 
in the earnings of Northern Electric 
Co. for 1944 was more than com- 
pensated by a decrease in income 
und excess profits taxes, according 
to the company's annual report. 

Net profit for fhe year amounted 
to $1,068,683 as compared with $981,- 
368 for 1942. President P, F. Sise 
states that since the standard profits 
have not yet been established, the 
provision for the excess profits 
taxes for the years 1940 to 1943 -in- 
clusive are subject to adjustment. 

The major part of the company’s 
facilities, he states, were devoted to 
the ‘production of essential war 
materials which necessitated impor- 
tant plant rearrangements, and the 
company is presently conducting 
manufacturing operations in several 
outside locations. Working capital 
increased by $710,320 during the 
year, being recorded at $14,151,283 
as of Dec. 31, 1943. President Sise 
states that a postwar planning com- 
mittee was instituted during the 


94.32 year and that studies are presently 
23.12| being made by that committee into 


26. 45 
24. 23 


the amount of capital expenditures 
which will require to be made af- 
ter the war in order to bring the 


59.35 company's plant up to date. It is 


29.33 
59.52 


expected, he states, that these ex- 
penditures will aggregate a sub- 
stantial amount. 


‘Mel. Dividesids 


chusetts where the state govern- 
ments sold life insurance alongside 
of the regular companies: In Wis- 
consin at the end of 1942 despite 
certain tax concessions to the state 
life insurance scheme and certain 
overhead expenses paid by the gov- 
ernment it ‘had only $3 millions in- 
surance in force while the private 
companies had $2 billions. 


In Massachusetts, up to the end of 
1942, life insurance sold through the 
mutual savings banks over the 
counter, ordinary insurance placed 
totalled $225 millions while in the 
same period and in the same field, 
the private companies placed 
billions ordinary life insurance. 

One of the outstanding features of 
the whole life insurance situation in 
Canada is the extent to which it is 
supervised and regulated by the 
governments. Probably there is no 
country in the world where the gov- 
ernment has taken more interest in 
the conduct of the insurance busi- 
ness. Supervision of the insurance 
companies comes under both Do- 
minion and provincial governments. 
Supervisory rights include the in- 
spection of every company’s books 
and methods of operation and there 
are cases on record where super- 
visory officials have interfered in 
company affairs when they thought 
the interests of the policyholders 
were being adversely affected. 

Thus the growth of insurance in 
Canada has been based on the 
economic developments in the 
country increasing, with the popula- 
tion and the national income the 
record of the companies themselvés 
plus the supervision of the various 
governments gaining and retaining 
the confidence of the public. 


Favor Pension 


With Insurance 


A survey by The Financial Post 
among the companies writing life 
insurance in Canada indicates an 
increasing interest in policies of the 
investment type and_ especially 
those which combine a pension fea- 
ture with regular insurance. These 
latter are designed to provide a re- 
tirenent income for the assured 
himself as well as protection for 
his dependents if he should die. 

Regular whole life plans continue 
to sell well, however, these appear- 
ing to be the best sellers over all 
other types. The protection element 


Policies 
‘Feature 


is uppermost in them and they also 
qualify readily for income tax de- 
ductions, subject to the restrictions 
affecting new policies. 

Most of the companies reporting 
stated the trend of premium rates 
was upward, owing to the downe 
ward trend in interest rates. Greate 
er longevity of the population might 
to some extent offset the declining 
interest rate, but not altogether, 
especially until after the war as 
substantially heavier casualties are 
expected as the-army becomes more 
deeply engaged. 


DALE & COMPANY 


LIMITED 
C. GILBERT RCSS, President 
COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 


LLOYD’S AGENTS 


- « « es MONTREAL 


& 
Offices at ; 


MONTREAL - 
WINNIPEG 


VANCOUVER 


TORONTO 
- HALIFAX 


Associate Offices 


Payne & Hardy, Lid., Hamilton, Ont. 
David J. Morland, Ltd., North Pb Ont. 


Have you read 


“Insure Your Workers’ Health” 
in the Readers’ Digest, February, 1944 


Zurich General Accident and 


If not, we would 
be glad to send 


you a copy upon 
request. 


‘ 


Liability Insurance Company Limited 


HEAD OFFICE FOR CANADA 


Federal Building, Toronto 
Waverley 4847 


The strongest purely casualty . 
¢ompany in the world. 


Specialists in Group Health 
Insurance 


UBERRIMA FIDES 


(The Utmost in Good Faith) 


OR over one hundred jyears the “British America” and “Western Assurance” 
group of Companies have been faithfully serving the public, providing cash for 


their pdlicyholders, when urgently needed to replace capital lost through fire, earth- 
quake, storm and accident. 


During this period, every just claim has been faithfully discharged; the total of such . 
claims to the end of 1943 amounting to the sum of —$230,515,669.55 


WESTERN 
ASSURANCE COMPANY 


« Balance Sheen Detenbes 31st, 1943 


ASSETS 


Cash in Banks and on hand..... 
Government & Municipal Bonds 
Corporation Bonds........... 
Preferred and Common Stocks 
Shares in Subsidiary Companies 
Cellar Asseitic vdicccadcincns 


TORONTO CANADA 


$ 3,518,209.13 
5,965,961.88 
1,180,123.34 
1,250,530.00 
’ 714,562.50. 


1,502,731.07 ated 


~$14,132,117.92 
————— 


BRITISH AMERICA 
ASSURANCE COMPANY 


Balance Sheei—December 31st, 1943 


ASSETS 


Cath in Banks and on hand.... $ 1,051,484.03 
Government & Municipal Bonds 
Corporation Bonds. 
“Preferred and Common Stocks 
Shares in Subsidiary and Associ- 
Companies .........s 
Other Assets. ...ccccsccscecs 


3,828, 672. 95 
599,243.78 
1,211,897.00 


751,862.50 
560,461.15 


~$ 8,003,621.47 
———{_EKE_EEE_=Z 


“tieses Sales of new ordinary insurance | 


_Grand totals, 1942 1,337,350 


ATLAS 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND — 


‘Established 1808 
Application For Agencies Desired 


GENERAL 


AGENTS 


os 


Osler, Hammond & Nanton, Lid., Winnipeg, Man. 


Frank R. & Geo. E. Fairweather Ltd., St. 


W. R. Maclinnes & 
Hyndman & Co. Ltd., 


Co., Halifax, N.S. 
Charlottetown, P.E.I. 


British Columbia Branch — VANCOUVER 
H. B. LEUTY, Provincial Manager 


HEAD OFFICE FOR CANADA 


414 ST. JAMES ST., MONTREAL, P.Q. 


C. E. Sanders, Manager 
D. J. Dunlop, Assistant Manager 


Fire—Use and Occupation—Rent—Public Liability—Accident— 
Plate Glass—Automobile—Burglary—Inland Transportation, 


ne 


~~. 


ohn, N.B. 


Comm, Casualty . 
Consolidated .,... 
Edonomical Mut'l 
Employers’ Liab.. 
Employ. Reinsur. 
Federal! Fire .... 
Gen. Acc. of Can, 
General Security. 
Gen. Reinsurance 
Gore District . 

Guar. N. A. 

Gt. Amer, Indem. 
ao of =, 


Hartford ‘Acc. ese 

Indemnity Ins. 4 

Maryland Cas. .. 

Metra. Casualty . 

National Surety . 

Ocean A. & Guar. 

Pearl 

Prudential Assur. 

Royal Exchange . 

Travelers Indem. 

Yorkshire 

Union anton + é 

eee oes 

Waw: 1,579 

Grand "Totais, 1948 706,873 
1942 21,244 


43,570 


—1,378 


Credit 


Net 


Net 


premiums losses 
— peeerred 


Am. Cred, Ind. , 
Employers Rein.. 


Totals, 1043 .., 
Totals, 1943 oot 


242,709 
14,672 


2 at 381 


—3.779 
69 


—3,710 
p36,380 ~ 0,140 


* | insurance,’ 


in Canada and Newfoundland in 
February at 53.2) millions were 
slightly lower than those for Janu- 
ary at $57.0 millions. Total sales for 
the first two months of the current 
year were $110.2 millions. 

The figures are based on the ex-| 
perience of 18 companies having | 
86% of the new ordinary life insur- 
ance in Canada and Newfoundland 
and are for new settled for ordinary | 
exclusive of increases, 
revivals, dividend additions, reinsur- 
ance, acquired annuitigs, etc, 

Sales for February: 

British Columbia ...... cece 
Alberta 
Saskatchewan ...seeees eee 


Manitoba 
Ontario 

Quebec 

New Brunswick 
Nova Scotia 


3,003,000 
23,471,000 
13,085,000 

1,590,000 


1,873,000 
Prince Edward Island .... i. 
Newfoundland . eecccccee 


$53,193,000 


$8,076,008 
6,429,000 
4,129,000 
6,097,000 
49,226,000 
27,118,000 
3,134,000 
3,800,000 
577,000 
1,626,000 


$110,2 10,212,00 000 


Two Months: 
British Columbia . 
Alberta 
Saskatchewan 
Manitoba 
Ontario ceccccessese eovces 
Quebec 
New Brunswick 
POUR MOUUUE bacoveacaees eens 
Prince Edward Island ...+... 
Newfoundland eeeeeeeseeseee 


Rise In March 


From Our Own Correspondent 


MONTREAL.—Dividends totalling 


| $31.4 millions were distributed dur- 


ing March by companies whose 
stocks are listed on the Montreal 


Stock Exchange and the Montreal | ° 


Curb Market, according to a report 
| by ,these' organizations. Disburse- 
ments this year show a gain of $6.8 


| millions compared with March of 


last year. Total for the first three 
months of 1944 is $53.8 millions, 
while that for the first quarter of 
1943 was $46.9 millions. 

Of the 20 groups into which the 
Exchange is divided and _ stocks 
listed, 11 are reported practically 
unchanged, while four showed a 
gain with five showing a decline. 

Gold mines, food industries stock, 
transportation and utility issues, 
comprised the list of stock paying 
higher dividends this year. On’ the 
down side were placed the base 
metal and miscellaneous mines, 
iron, coal and steel, pulp and paper, 
other equipment and textiles and 
clothing. Highlight for the month 
was the outlay made on CPR which 
amounted to $6.7 millions, 


LIABILITIES 


Provision for Unpaid Claims... 


Accrued Taxes, Expenses and 
Contingencies. ......e+e00% 


Investment Reserve ..........- 
Reserve for Unearned Premiums. 


Other Liabilities. ............ 


; Total Liabilities. . 

Capital Stock.. $1,400,000.00 

Shareholders’ 
Surplus...... 


ee erent 


Surplus for Protection of 
Policyho:ders.’......+.+++. 


/ 


$ 3,082,386.51 


1,416,300.00 

779,858.18 

. 2,367,343.33 
1 


__1,030,880.59 


8,676,768.61 


4,055,349.31 | 


5,455,349.31 


LIABILITIES 


Provision for Unpaid Claims.... $ 
Accrued Taxes, Expenses and 
Contingencies .........e00s 


Investment Reserve. pace éaliin 
Reserve for Unearned Premiums. 
Other Liabilities............. 


Total Liabilities. . 


Capital Stock....§ 750,000.00 
Shareholders’ 
Surplus....... 3,102,180.03 


Surplus fer Protection of 
Policyholde 


1,009,549.99 


513,000.00 
831,436.26 
1,508,437.70 


289,017.43 


4,151,441.38 


3,852,180.03 


~$14,132,117.92 
—————————E=E_ 


$ 8,003,621.41 
—— 


BOARD OF DIRECTORS 


GEO. A. MORROW (Vice-President) 


| 
E. A, BROWNELL (President) 


HERBERT C. COX” 
WILFRID M. COX, K.C 
W. J. HASTIE 
S. H, LOGAN 


W. E, MEIKLE 
GRAHAM MORROW 
K. M, PRINGLE 


HON. G. HOWARD FERGUSON, P.C., K.C, 


E. WILLANS 


, 


G. STUBSINGTON 
KENNETH THOM 


HENRY j. WYATT 
HON. LEIGHTON McCARTHY, P.C., K.C. 











(Continued from page 20) 
Royal Insurance 


The Royal Insurence Co. of Liver- | Angeles, C 
pool, England on Dec. 31, 1943, had | 1943, totall 
total business in force in Canada| est in the company’s history. It now 


amounting to $31.5 millions, an in-| ranks among the top 25 life insur- | 
crease of almost $1.3 millions over | ance companies operating in Canada | investments in 1943 is.indicated by 


the previous year. New insurance | and the United States. The gain in| the reports of the life insurance 
effected was $2.2 millicns, an in-|insurance in force was $154.3 mil- | companies in Canada to The Finan- 


crease of $135,000. Total assets in 
Canada rose $140,000. 

Figures for the 1943 business of 
the entire company are not available 
at time of writing but on Dec. 31, 
1938, the latest figure available, 
business in force was $323.8 millions. 
Officers— ‘ 

mm St. nd, chairman of directors; 

r.J.W and J. D. Simpson. gen- 

eral ers; R. W. Sturgeon, F.I1.A. 

ames ison, manager for 


Year Assets in Force Effected 
$ ($ 000) 48 000) 
1935 ... 7,148,915 25,219 2,196 


— scoses 6,857,014 26,377 2,641 

cossee 6,535,048 27,525 2,558 
1938 coecee 1454619 
1838 ....+. 6,706,608 28,445 2,170 
1940 «0.6. 7,804,704 , 
1941 ....06 8,159,577 
1942 ..0++5 8,288,425 
1943 ...++. 8,429,991 


Total assets, 1942 ............. $339,816.445° 
Total business in force . 31, 

DE eetauerduadecesedee 786,140 (net)* 
Total new insurgnce . 

DEED ditviotaentocitevias 13,323,795 (net)* 


aan $5 to the pound, latest figures avail- 


Figures for entire operations of the com- 
pany for the year 1943 will not be avail- 
able until June 1944. 

Analysis of Invested Assets 
To one decimal point 


1943 1842 1941 1940 
Ge 


Bonds: &% % % 
Government .... 85 84 83 79 
Municipal ..:.... 6 6 6 B 

e sees 1 i 1 2 
—m_—— ema ene 

Total eenee eeeteeee 92 91 90 89 
Urban ...ccssee- 1 ee 

neg Gee were cies 

TE on onscadecetes 0c 1 ee oe 

Policy loans ...... 8 8 10 ll 

Grand Total ...... 100 100 100 100 


Interest earned on net mean ledger as- 
sets as reported to Dominion department 
_. insurance: 1943 not available. 1942, 

“e. 





*,.e a 
Maritime Life 

Business in force with the Mari- 
time Life Assurance Co. on Dec. 31, 
1943, totalled $22.9 millions, about 
$2.2 millions higher than at the end 
of the previous year. Insurance 
effected in 1043 was $32 millions, 

* almost $600,000 more than in 1042, 

The company began business in 
1924 under Dominion license. It 
operates in the Maritime Provinces, 
Newfoundland, Leeward Islands, 
Bermuda, Bahamas and Jamaica. 
The head office is at Halifax, and 
the directors are nearly all residants 
of the Maritimes. 


Officers— 

3. G. MacDougall, Set H. R. 
Silver, yee «pres.; Bernar k wood 
FLA. FY.A. AAS. gen. mers Cc J. 
Woods. actuary; Lillian rtin, sec. 


G. MacDo li, M.D., H.R. Stivers. 
x. B. Colwell, a, Hi. Murphy, M.D., J. H 
Malitan. w. Senwerts . all oh 


Saint ’ Pipp 
John's, Nfid.; Hon. +4 Moire 7 8, 

B.; rnarad . i- 
fax, N.S.; W. U. Appleton, sencten. ® ra 
GURAUNEE cccncscaiedsescoes 1000.00 
DPR 2 boc Se Ti Fee So BS cd cee ev 250,000 


Dividends te Shareholders — 3% paid in 
1937, ae og 1039. 3% in 1940, paid 
Feb. 15, 1940. id each year Feb. 15, 
1936/7 8/9, oe Feb. 15, 1940, 3° Feb. 15, 
1941, 3% one reb. 16, 1942 and 1943, 3% 

‘ paid Feb. 15 


eam of Business 
ae ao _ 
Year Assets in Force aid for 
ar ($ 000) ($ 000) 
IBBS .cccevee 1,407,834 12,217 1,412 
1838 ...000.. 2,686,769 16,865 2,448 


1 covecses 2,992,072 16,886 1,906 
Bao 17,716 1,750 


i eoeses 3,011,586 

1941 2.00.0. 3,690,228 18,820 1,976 

1942 ...ceees 4,092,853 20,701 3,039 
B cccccccs 4.514,711 22,901 3,210 


94 
Exclusive of deferred annuities since 


Analysis of Invested Assets 
1943 1942 aes 2090 

Bends: % , 
Government .. 31. 7 26.90 23.2 : 


8.9 
M i eves 13.6 15.7 15.6 6.8 
ak 25.6 24.5 247 25.6 
Total ...cccsooe 70.8 67.1 635 61.3 
ages: 
a ohne. ae 5.6 6.8 69 
Policy Joans .... 48 5.6 6.4 7.2 
Stecks: 
‘a) Preferred . 5.5 5.5 5.7 6.0 
(b} Common .. 9.3 9.3 9.8 9.8 
Other ..cssseces « 63 6.9 78 8.8 
Grand total ..... 100.0 100.6 100.9 100.0 


Interest earned on net mean ledger assets 
as reported to Dominion ee of In- 
surance, 1943, 4.52%; 1942, 4 

Consideration received ~y “annuities, 
1942, $11,037; 1943, $12,183. 





Aetna Life 


Aetna Life Insurance Co. was-or- 


ganized in 1850 and began business | 


in both Canada andthe United 


States the same year. It began as a 
branch of the Aetna Insurance 
Co. of Hartford and in 1853 was in- 
corporated under the laws of Con- 


necticut. 


At the end of 1943 it had business 
in force in Canada amounting to 
$178.6 millions, about $15 millions 
more than at the end of the previous 
insurance effected in 
Canada during the year totalled 
$11.2 millions, more than double the 
previous year due to expansion in 


year. New 


the volume of group business. 


Business in force with the Aetna 
over its entire operations at the end| G. H. Stewart, J. A. Flanders, W. T. 


of 1943 totalled $5.9 billions. 
Head Offiee—Hartford, Conn. 





Head Office fer Canada—Montreal. niver. ($5,000) to” .| holders, over $2.7 millions, 
Chief Agent tn Canads—E. J. Chrismas. | Caplial—Authorized ............ $2,000,000 eesaciin and Oh S00 (a8 op acon: | "Among the assets of $4.3 millions 
MOCCPIDOG 2... nvescesccccvsses ic 
Growth of Saceiee . > ef pa or neers sesseen oe Soe | ployees’, benefit fund reserve. Bal-| ™More than $3.1 millions is in bonds. 
Assets " in Force Effected Dividends Pald—1.20\ per annum. ance sheet items showed  little| jet premiums ....... 9.043430 2.440281 
$ ($ 000) 18 000) Growth of Déstoces wiieiac change, with investments and long Total MAUGUB x theca . 4,382,095 3.819.972 
47 5 . : at PPNEED ih shoe bstends ,431,602 2,014.65 
13:60 .688 See at Year Assets in Force Paid for en account (less reserve) at $11,- | Surplus ............ 2,431,602 2,014,637 
13,823,673 105,201 3,006 | ($000) 18000) ($000) | 467,978 ($11,466,769) and current} pastern Dairies Ltd. and Dominion 
-+ 14,286,601 115,466 = 4.541 | 1928 ......... 8.045 57,542 8.280 | assets at $596,895 ($572,023). Accounts | peisies Lid. have advi h 
7 14'557.680 123,422 «6,688 | 1932 «.....44. 10.602 56.347 = 4.003 | receivable from subsidiary com-| Dairies Utd. have advised the Mont- 
| 1937 Say PE 13.400 35.632 17.815 | ne ose to $20,828 ($10,688) und | Teal Stock Exchange that the plan 
. 13,697,762 132,498 6.313 | 1939 .....06e. 15,008 59.231 7.580 | * : y ’ of reorganization of Eastern Dairies 
15,476,675 135,021 8.106 | 1040 ......... 15,706 61,599 7.718 | cash to $467,786 ($450,642). ‘ , 
sees 17,140,608 150.972 10,336 | 1941 .......5. 16,659 65,062 8.199 | Claims of a general character have} takes effect as of March 20, 1944 
*" 38:707.947 163.733 4.845 104B cvsvcoecrs 17.759 69,603 8,657 | been made to the Canadian Go After the close of business on that 
20,445,285 176,673 11.224 | 1943... ..... 1.319 TEA, O13 | ment with feepest to the ft ena | day, shares ‘of Eastern Dairies will 
Interest earned on net mean ledger as- | tNew business placed. Pp ? hvestment | 


sets as reprted to. Dominion Department of | 


Insurance: 1943, 3.54%; 1942, 3.75%. 





Occidental Life Lif 


Life insurahce in force with The 
Occidental Life Insurance Co. of Los | 


Life Companies 


ments to policyholders in 1943 were | lieved to be for a further down- 
almost $1 million higher at $9.8 mil- | ward movement. 
lions, making total payments to 
policyholders since organization 


| 
lions also a new record. Total pay- | cial Post. Outlook generally’ is be- | 
! 





Life Insurance Companies Reviewed 


Report 


alifornia, at the end of | T gaper Interest Returns 


Easing of the rate of return on, main factors or both. These were | 

| conservative valuation of assets and | 
the payment of arrears of interest | 
owing. 


Equivalent to Higher Rate | 
Some companies during the year 


Of 30 Canadian wrote down the value of certain 
compafiies reporting the rate of in- | mortgages, etc., on their books, with | 


$93.7 millions. Total assets at $104.4 terest earned on their invested as-| the result that the amount of in- 


millions were $14.6 millions, or 16.3% 

higher than at the end of 1942. 
Business in force in Canada at the 

end of 1943 totalled $42.1 millions, 


ported declines. 


over the previous year. New insur- | tory bonds. With the announcement 


ance written during the year was | of Governor Towers of the Bank of 
$6.8 millions compared with $8 mil- Canada-that it was the tank’s inten- 


lions the previous year, 
Home Office—Los Angeles, California. tion to keep interest rates at a low 


Head Office in Canada—London, Ont. 
General Manager for Canada—W. Loclt- 
wood Miller. 
Growth of Business in Canada 
Business New Ins. 


advance in the rates earned. 


Year = in — — for 
eee + 798,255 8,737,000 2,732,000 | cur in 1943 were due to one of two 
BOT. actebias 964,109 12,118,000 4,736,000 
SOURS ciannvs 1,134,632 16,383,000 6,256,000 
1039 ........ 1,226,635 23,126,000 9,807,00 
SOD sveneces 1,491,893 25,318,000 5,778,000 
teat haasvin 1.208.318 31.2 1.194 6.062.768 Canada Life Assurance .......e00 
1943 |... .. 2'747,808 42'168,660 6.877.788 Commercial Life Assurance sages 
Confederation Life Association.... 
Analysis of Invested Assets Continental Life Insurance ......++ 
Bonds: tage tee “et Crown BAle IRMUTanee ,., 0.050000 
Government gies 18 4 31 ay Dominion Life Assurance .....s00 
Stren 2 we tak. 28 12h] Dominion of Canada .....rcsccesee 
Total Re 0 58 Tec T. Eaton Life Assurance eeeeeeecre 
Meneses ee MS 4) Empire Life Insurance ...00+s00000 
Vari ...cccccsce 1.9 3.2 4.3 Equitable Of Canada ...ccccsececee 
Urban «...4. vooe BIO SL 580 610 | Beceision Life ......000 ceiceuseuts 
Weta  iidhecs +» 626 53.0 58.2 51.3} Fidelity Life Assurance .....ceecece 
+ gud teens 58 875 86 92) Great-West Life Assurance .......+ 
(a) Preferred ees 40 40 a7 37 Industrial Life ............ geeeeepe 
Real oat. ‘ 33 45 87 7.7| Imperial Life Assurance ......+++6 
CANOE sks ccasdsdes 40 33 34 £46] London Life Insurance ....... seeds 
Grand total ....... 100.0 100,0 100.0 100.9 | Manufacturers Life Insurance ...., 


Interest earned on net mean ledger as- | Maritime Life Assurance ..... 
sets as reported to Dominion Department | Mutual Life of Canada .....csseees 


of Insurance: 1043, 4.74%; 1942, 4.81°%. 
Consideration received’ from annuities: | Monarch Life Assurance ....++++0s 
Montreal Life Insurance .....+..06 


1943, $1,924,404; 1942, $1,413,027. 
National Life Assurance ........0¢ 


Fidelity Life North American Life Assurance... 


Northern Life Assurance ........0 
Increases in both life insurance in 


Sauvegarde Assurance ........s+e08 


force and new insurance effected | Sovereign Life Assurance .......+.+ 
are shown by the «Fidelity Life | Sun Life of Canada ... 
Assurance Co, at the end of 1943.| Survivance Assurance ......++0++6 
This company, which operates in the | Toronto Mutual Life ... 
four western provinces of Canada,| Western Life Assurance 
peng reg A and —— a 

ance. During 1 it paid live policy- 

holders $78,188 and beneficiaries Aetna Life Insurance ........... m 
$25,855, which was less than the Metropolitan Life Insurance ...... 
amounts in both cases distributed New York Life Insurance ooeceeece 


stew teense 


higher rate per cent. 

Main factor in bringing about the | some farmers and others, owing 
lower interest rates was the heavy | money on mortgage, paid up sub- | 
an increase of about $4.6 millions | investment ofthe companies in vic- | stantial 


sets, 10 showed gains while 20 re-| terest paid was equivalent to a 


Moreover, | 


arrears which again | 


brought up the rate per cent as inter- | 
est received during the year is 
taken into income that year. 


These conditions, however, at 


level after the war, there would | least one executive pointed out 
seem to be little prospect of any | only postpone the inevitable reduc- 
tion in the earned interest rate 

Most of the increases in the in- | which will be brought about by the 
terest rates earned which did oc-| low return obtainable on new bond 


investments. 


~ 


Canadian Companies 


1943 1942 1941 1940, 
% % % % 

4.27 4.15 4.21 4.14 
4.41 4.49 4.45 4.43 
4.21 4.32 4.46 4.46 
4.60 4.67 4.78 4.74 
4.32 445  ° 4.63 4.73 
4.22 4.46 4.55 4.78 
4.09 4.33 4.52 4,58 
4.36 4.49 4.55 4.52 
4.43 4.48 4.59 4.86 
5.20 5.15 5.00 5.00 
434 -° 441 4.53 4.56 
4.65 3.58 4.08 9,27 
4.41 Py 4.06 4.17 
4.96 5.00 5.05 5.10 
4.15 4.14 4.21 4,26 
4.26 4.58 4.68 4.59 
428 ~- 418 4.51 4.45 
4.52 4.62 4.70 4.89 
4.56 4.57 4.59 4.62 
5.52 5.26 5.17 5.21 
4.92 5.08 5.10 5.15 
4.36 4.71 4.73 4.83 
3.32 4.39 4.58 4.63 
4.29 4.68 4.56 4.47 
4.26 4.36 4.54 4.60 
5.76 5.14 5.40 6.12 
3.72 3.85 3.98 3.96 
4.71 4.62 ad —. 
4.49 4.78 4.82 5.46 
5.06 5.05 5.36 4.45 


United States Assurance 


é . 
3.54 3.75 3.70 3.74 
3.53 3.67 3.67 3.67 
3.36 3.53 3.65 3.75 


the previous year. Occjdental Life Insurance ......+0 4.74 481 4.79 481 
MS, Moushey, pres: OK Bar \Mravelets wccsnrssssssccccccceee 800 310s 898 
| Wee, Sarto > B. Fart, gen. MEF: | yhion Mutual Life ee cae com 380 3.71 3.69 “ss 
rc. He Duncan. Farr ‘a ihe) (Oe ee 
Rea, Wilton, €-H: Woche, DO posrin o i wr eee 


Represen ne vee holders: I. H. Bow-| Standard Life Assurance ....esese0 


B. Francis, sae ee; ee *Ordinary branch. 
Wright, Pitman, Sask. , 
os pauperis subd teRDb ORS oases 
Ubscribed ... 1... ede ccsescncs ’ 5 
a pra rete 100,000 Co R 
Dividends—None paid in 1939, 1940, 1041, mpany eports 


1042 or 1943. 


Head Office—Regina. M. 

Growth of Business Webs caw) a rae ra 

Business New Ins. RECS Hope, ov: 
Year: Assets in Force Paid for = + a boa —— cores: oe on 
seen site ak ae Working copuats. $226,301 $40,637 
932 eee 2'200'318 10'118 1,023 Note:—Amount of income and excess 
esc 2,203,954 9,111 ‘Sor | Brofits taxes and refundable portion de- 
1933 o..00. + » pends {upon decision of Board of Referees 
cting standard profi 

1934 cccccie 2,064,910 6,184 1,087 5 
eee 1906090 8693 11202 revious year’s figures bracketed.) 
008 ia catees 1,895,953 8,988 1,139 we profit of Sawyer-Massey, Ltd., 
ine aosces Le gt oo, |for the year ended Sept. 30, 1943, 
1041 Cae * 1'970.981 8,242 1,021 amounted to $77,131 ($54,960). after 
1043 ..ccceee 2,049,416 8879 1,072 | provision of $51,033 ($36,285), for 
1943... 655. 2,200,790 9,659 1,318 | taxes. G. R. Cottrelle, president, re- 


Analysis of Invested Assets minded shareholders that company’s 


1943 1942 1941 1940 | statements are provisional pending 


Bonds: % % % 
rament ..<. Ge 30.9 20.5 13.1 | completion of certain war contracts, 
wee. Seied 80 108 131 146 a = of oon will “ie be 
— ~—— —— —— | definitely ascertainable until they 
Total --s++seeeeeee S39 41.7 336 27-7 | ‘are completed. In addition standard 
Common ..ccosse 0.0 “4s. «es «+» | profit for tax purposes may not be 
Mortgages: 18 8k A known for some time. After minor 
Farm vcctetesees Th T83 305 12.3 | Adjustments covering profit on sale 
; ay — x ~~} of fixed assets, collections on old ac- 
Stel. 5.00% 23.1 27.6 , 31.8) counts previously written off, loss 
pur tends se ine "199 on sale of investments and interest 
Other ..... SINT gig 5.3 6.7 «-7.2/0n income tax adjustments, $79,248 


— —— +~——/| was deductible from the deficit at 
Grand total 100.0 100.0 100.0 | Sent, 30, 1942, bringing it down to 

Interest earned a a eet ee = $169,116 ($248,363). 
ee ee 4h: 190, 28%. Secured bank loans were reduced 
Consideration received for annuities: during the year to $158,635 ($401,- 
Accounts payable were in- 





1943, $6,255; 1942, $6,490. _ 152), 


. creased to $315,617 ($181,508), while 
Monarch Life 


receivables rose to $199,013 ($168,- 
cet in a to $380,906 ($248,- 
i ) attributed to the Dept. of 
oe , Se Wuanieae ca Dew 31. Munitions & Supply. Mr. Cottrelle 
1943 had total business in force eae mee the company's plant 4.7 
amounting to $75.4 millions, an in-|€@4Pment continue to operate ‘a 
lerease of $5.8 millions over 1942, eee principally on war es: 
while business issued during the | ¢Uction 
year at $9.3 millions was about 
$650,000 higher. Total assets rose 
over $1.5 millions to $19.3 millions. 
The company was incorporated in 











Anglo-Can. Telephone 


Years ended Dec. 31; 1943 1942 
aapeee per sh., pref, $6.36 


skshhbidcceeats 2.75 

1904 and began writing business in Barthes, class A® ..... 61 gi 
55 NENA kana ko 60 

1906. a | per sh., def.t 1 a8 


Premium income in 1943 at $1.9 
millions was almost $80,000 higher 
| than in 1042. 
| Officers— 

E. J. Tarr, K.C., atehs pres: J. E. 


Ce eebeseeeeees 


Working capital ..... 
Be 


nil 
583 $521, 14 
fore participation. 


$531 
tAfter participa- 


ion, 

seus an A Sete age to non- 

cumulative dividends o ¥ r year 

Woods, eeu: S aCe Cumming; gen. after preferred dividends, A and deferred 

mans er tana BA imaate: @, > ieee share for share after 
+s » FADS ‘ . ne ( 

i. o Semana 8 revious year’s figures 


Directors— : 
Representing shareholders: R. J. Gour- ‘Despite an increase ‘in taxes to 
lay, W. L. Parrish, E. J. Tarr, K.C., | $18,974 ($460), net profit of Anglo- 
Swehael all of Winnipen Canadian Telephone Co. was close to 


Representing policyholders: Peter p. |/ast year’s level at $525,582 ($552,- 
Lowe, D. H. Hudson, J. E. Woods, Win- | 322), after appropriations of $2,500 

















ee deferred annuities prior to} of the company and its subsidiary 


Analysis of Invested Assets 














eee eee eee 5.00 


to $15.2 millions, a drop of $1.4 mil- 
lion from the 1942 figure, after al- 
lowing for a drop from the pre- 
viously published figure. 

Except for the total revenue, ma- 
jority of the other items in the 
profit and loss account afe not 
greatly changed from last year with 
the exception of taxes. Deprecia- 
tion is lower at $1,424,536 ($1,541,- 
113), expenses are higher at §$11,- 
816,359 ($11,536,836) and taxes show 
a marked reduction to $785,000 ($1.- 


690,000).~ Net profit available for 
dividends amounts to $915,372 
($1,383,984). 


The sharp gaif of over $2 millions 
in working capital results mainly 
from an increase in inventory and 
work in progress td $10.6 millions 
($2.3 millions) and a reduction in 
accounts payable to $1.5 millions 
($6.6 millions). Cash and securities 
are also lower at $3.9 millions ($8.2 
millions). 

President W. H. Coverdale states 
that “The company’s ‘property has 
been maintained in sound physical 
condition. During the year, net ad- 
ditions to proper amounted to 
$470,444 represented principally by 
the extension of shipbuilding facili- 
ties at the Davie Shipbuilding plant. 

“The fleet now consists of 71 
steamships of which 59 are freight 
vessels and 12 are passenger. Your 
directors and officers are giving 
cafeful thought and consideration 
to the postwar period, particularly 
the expansion of the: company's 
services, and of its fleet.” 











Wawanesa 


Premiums rise $99,000. 
Total assets up $562,123. 
Surplus increases $417,000, 


Gains in premiums, assets and sur- 
plus are shown by the Wawancsa 
| Mutual Insurance Co. in its report 
for the year ended Dec. 31, 1943. 

Net premiums at $2.5 millions 
were alfnost $100,000 higher than in 
the previous year while assets 
totalled $4.3 millions and surplus 
for the protection of policyholders 
rose to $2.4 millions. 

t the end of the year the com- 
pahy had on deposit with the Re- 
ceiver-General of Canada for the 
sole protection of Canadian policy- 


no longer be outstanding and will 


in 24,019 shares of 100 pesos each of | Consist solely of the right to receive 
the Philippine Long Distance Tele-| Securities of the new company, Do- 











940 : 
Bonds: ae a eee | Phone Co. whose physical assets are | Minion Dairies. 
Government .. 25. 10 380 15.0 98| situated in territory at present occu- 
Certificate No. C958 has been! Other .......:: 31.79 366 ... \...| nied by the enemy. No provision h Certificate No, C960 has been 

issued by the Department of Insur- Sa a gee ea ce Ie y y. p n has 
ance, Ottawa, authorising the Brit-| Total ........... 56.89 54.6 49.5 43.0 | bee made for possible capital losses. en Ore i. senile oe oo 

: ae ance, Ottawa, authorising the Secur- 
ish Northwestern Fire Insurance | Mpriseses: at ths’ ten as : : 

TA. ; . . 5. ity National Insurance Company to 
Company to transact Urban ........ 450 600 74 87/5 Canada Steamships transact . 

——— eee ears Ending Dec. 31: e ." 
y WOR: ssi cen 14.27. 184 21.4 24,4} r 
W —- DAMAGE Policy loans .... 811 10.0 11.5 12.8 Eevee peatersee® wee *.90 6.05 W ATER DAMAGE 
J y Stocks: | Earned preferred? .... 4.05 4 6.82 : ‘n 
INSURANCE ‘a Preferred . 9.67 6.6 6.7 7.2 | Pe i Shab dooce 2:50 2 274 INSURANCE 
( . 93 64 63 0 ee 3 cs f 

limited to the insurance of the same | pea esate) 33s 30) SB 9B | Earned common® oe 149 330 | limited to the insurance of the same 
eae as is ae aren a pol- | Other |.......+.0. J8 10 8 18 we id ee iggy tt een’ ia nil property as is insured under a pol- 
icy of fire insurance of the Compan —— —— -—— -—~ | Working capital ...... y F ire j j 
in addition to the other shanna me | | Grand total ..... 100.0 100.0 100.0 100.0) ‘Earnings exclude refundable EPT. icy of fire insurance of the Company, 


which it is also licensed. 
J. H. RIDDEL, 


Chief Agent for Canada. 





Interest earned on net mean ledger 
assets as reported to Dominion depart- 
ment of insurance 1943, 5.52%; 1942, 5.26% 

Consideration ey for qanuitien, 
1943, $178,742; 1942, $194,202, 


tEarnings include refundable EPT. 
(1942 figures bracketed below). 


‘ 


Operating revenue of Canada 
Steamship Lines for 1943 amounted 


in addition to the other classes for 
which it is also licensed. 


RIDDEL, 


J. H. 
Chief Agent for Canada. 
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-anud Women too! 


Yes, the low evening long distance rates 
start at 6 P.M. now instead of 7! But, 
how about giving that extra hour, plus 
the next three, to the calls of our men 
and women in the services? 


Think a moment before putting through 


a long distance call during these 


evening hours, Just remember that’ 





often our men and women can’t travel 
home — but, they can telephone... and, 
in many cases, their only free time to call 
is between 6 and 10. 


So give them a break . . . save your long 
distance call for a less crowded time and 
let the services have those first few 
hours of low evening rates. 


NE Pe 


TRANS- CANADA TELEPHONE SYSTEM 


THE BELL TELEPHONE COMPANY OF CANADA 








Don’t let 


VICTORY : 
caich you napping 





Every forward -looking Canadian manufacturer is 

tmakifig his post-war plans now. Much of the work in 

preparation for V Day involves the dictation of numer- . te 
ous notes and instructions, which must be sandwiched 

into busy war production. Here is wheré the time- 

saving Dictaphone is proving its worth. The 

Dictaphone executive is the efficient executive, V Day 

will not catch him napping. 


‘ 


ao 





DICTAPHONE 


DICTAPHONE CORPORATION LIMITED 66 RICHMOND 8T., W., TORONTO 


Sas word DICT AHO F ts the ing ‘Agocsvories to Frode art, a ide lt 


—_— . 
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Ventures Portfolio Values Up 


enterprises in which Ventures is in- 
terested. Detailed results on these | lowknife’ @uld prove very import- 
are not available but, in most cases, ; ant from indicationg. to dates . It 
such enterprises have been fully may rate along with La Luz as a 
financed and it is possible they will grade “A” gold mine. 

become a more substantial source of | Financing new projects may pos- 
income over a period of years. Pro- | Sibly affect Ventures ability to dis- 
cesses for extraction of aluminum, | tribute dividends but a really first 


But a project such as Giant Yel- 









CONSOLIDATED SMELTERS 


We have prepared an interesting report on the status and prospects | 
of Consolidated Mining & Smelting Company of Canada, Limited, 


‘which we will be pleased to mail on request. 


A. E. OSLER & COMPANY 


Established 1886 
Phone ADelaide 2431 


Members The Toronto Stock Exchange | 


New Finds, Giant Yellowknife and Obaska, Boost Total 


When diamond drills bite into 
rich ore, indicating new gold mines, 
it has been customary recently to 
find sharp increases in share prices, 
running, on occasion, into dollars a 
share. 

But in one instance recently a 
company has turned up what tenta- 
tively appear to be two new gold 
mines without causing more than a 
minor ripple in price of its shares. 
Ventures is the company, and Giant 
Yellowknife and Obaska Lake are 
the properties conceded chances of 
turning in good-sized mines, 

Big Profit in Giant 

Because Ventures has been carry- 
ing on its work through a partially- 
owned subsidiary, Frobisher Ex- 























acquired on 955,497 shares, compris- | embryo stage. 
ing three blocks of 240,000 shares | was $6.00 on Jan. 4. 
each at 15, 20 and 25 cents a share, 
180,000 shares optioned at $1 a share | in that directors, like those of many 
and the balance optioned at $1.03 a | other holding companies, only re- 
share. 
Andicated Frobisher profit in the | information available shows break- 
first three blocks of Obaska shares | up value far above $10. In an ac- 
is $612,000 or, on the basis of Ven- | companying table are shown pub- 
tures holding an 80% interest in lished holdings (at last report) with 


‘Ventures Holdings’ Value 


A complete statement of Ventures Ltd. holdings in other companies 
is not available, but below The Financial Post tabulates some of the 
more important holdings, details of which have been revealed, together 
with market value and breakup value per Ventures share. 


Low for this year 


Ventures is a “mystery company” 


At $1.05 an Obaska share, | veal a portion of share assets. But 


ploration Co., and because the pub- : — ee 
lig in recent years have not shown ¢ Shares Mkt Value Ventures 
trading enthusiasm for “holding Held’ perShare. Total Share 
company” stocks such as Ventures, $ $ $ 
the fine new ore indicated at Giant} American Nepheline ........++2 930,002 Nik bc tiated eee 
Yellowknife Gold Mines, which has — oan — seeeeerscees a 567 = —— 2.26 
caused a price increase to almost $3 nadian a artic ereeeeddecese ’ 255 65 i" 0.49 

: : Coniaurum Mines ......99%%s.+0 1,430,000 1.45 2,073,500 1.16 
= Giant stock, has been without Eureka Corp. eeereee seeeteeetecee 4,821 eee @eeree 





























appreciable effect on Ventures even 
though Frobisher has taken up a 
million shares of Giant Yellowknife 
stock at 10 to 30 cents and holds 
options on a further 215,000 shares. 
at 30 cents a share. 

Frobisher’s indicated profit in 
Giant Yellowknife is now $3.2 mil- 
lions. Details of Ventures strategic 
holding in Frobisher have not been 
released but Frobisher is generally 
looked on as Ventures exploration 
department; the percentage interest 
runs high. 

Besides holding direct and abso- 
lute control of Frobisher, Ventures 
appears to have more than a 50% 
over-all interest in other small 
holdings of Frobisher acquired by 
La Luz Mines, Coniaurum Mines, 
Beattie and Canadian Malartic, etc., 
through holdings in shares of these 
companies. All Frobisher shares 
are reported either held directly 
by Ventures or its associated com- 
panies. 





cents 







Falconbridge Nickel escossescee 2,499,540 3.20 
Hoyle Gold Mines ...ccsecsecees 2,021,886 0.17 
La Luz Mines 
Lake Dufault Mines ......+se06 1,144,000 1.18 


they have not again hit the 1944 
high of $7 set on Jan. 31 when pres- 


7,998,528 4.47 

343,721 0.19 
$8,890,933 2.18 
1,349,920 0.76 


ebeteeeeeeeeeeeae 1,157,250 3.37 


Matachewan Consol. ...eceeeee+ 1,866,827 0.23 429,370 0.24 
Nipissing ....... Mavsiegeesdsaseat, ..Sneee 2.20 94,270 0.05 
. 21,099,233 $11.80 





Frobisher, Ventures break-up is in-| their market value. Besides hold- 
creased $489,600 or 27 cents per| ings listed, substantial interests are 
Ventures share, 
On the assumption of Ventures | either 
holding an estimated 80% interest | directly,— New Calumet, Pascalis, 
in Frobisher, break-up value has | Black Donald Graphite, Michipoco- 
been increased $1.75 a share by re- | ten Iron Mines, Dominion Magnesi- 
cent market movements in Giant} um, New Calumet, Black Donald 
Yellowknife 
shares. 


held in many important projects 
through subsidiaries or 


and Obaska Lake/| and Dominion Magnesium are pro- 
ducers. Published holdings — 


Ventures Up 35c. aside from Giant Yellowknife and 


Last week and early this week | Obaska—are equal to $11.80 plus 35 
Ventures shares have moved up 35| cents for working capital. 


to around $6.85 a share but Better Things Ahead? 
Dividends paid by Beattie, Cana- 


dian Malartic and Coniaurum to 


a 


1942 possibly reducing earnings be- | 
low the 27 cents a share of 1942. 
But the possibilities of larger divi- 
dend income in the future appear 
bright. 

La Luz Is Big Help 

So far in 1943 La Luz Mines has 
déclared an initial dividend of 22 
cents a share which in itself is 
about enough to offset reduction in 
dividends mentioned for Beattie 
Canadian Malartic and Coniarum 
last year. La Luz isn’t showing a 
high rate of earnings at present but 
it is possible that this company may 
be. one of the largest sources of in- 
come after the war. It is under- 
stood that necessary concentration 
of work on underground mining has 
tended to restrict profits but this 
is regarded as only a temporary 
condition. 

Improvement in earnings appear 
to be a definite possibility not only 
for La Luz Mires but for two other 
king-pin Ventures operations—Fal- | 
conbridge Nickel Mines and Beattie 
Gold Mines, Falconbridge has had 
more than its share of war diffi- 
culties but expansion has been com- 
pleted, working capital has béen 
built up to take care of refinery 
requirements after the» war, and 
earnings and dividends may be 
better now if labor and supplies 
prove adequate. 


New Ore To Ald Beattie 


Beattie Gold Mines would appear 
to have a good chance of securing 
a substantial increase in earnings 
when mine development becomes 
further advanced, Preparation of 
the new Donchester ore body for 
larger scale mining presages a 
jump in earnings. If the company 
is able to mill a capacity tonnage 
of ore with a large proportion com- 
ing from the Donchester body, 
Beattie earnings should be much 
higher than anything realized yet. 

Nothing has been said of the pos- 
sibilities of American Nepheline 







magnesium, 
veloped which it is impossible to 
assess on a break-up value per 
| share basis. 

What new finds such as Giant 


say. 





time. 


etc., have been de-/ Class gold mining, operation can 
return its development cost—with a 
profit—in a fairly short period of 


Osler Bldg., 11 Jordan St., Toronto 








With the atti-| to the public for money. 





If new mines can be fqund, it would , tude taken by the public recently, 
The days when Ventures had to | seem that Ventures and its asseci- 
Yellowknife and Obaska may mean | measure plans by finances in the | ates have the ability to handle not | large-scale public finances if new 
to Ventures earnings is difficult to | treasury are past, although the war | two new gold mines at once but! disclosures should warrant going 
has tended fo limit funds somewhat. | possibly more, 


it would not be difficult to secure 


























Giant Rise per Ventures Share 

The exact percentage direct and 
indirect Ventures interest has not 
been revealed but if the Ventures 
. interest in Frobisher should be 
80% (it may be lower but looks 
more likely to be higher), then the 
rise in Giant Yellowknife shares 
has added $2.6 millions to Ventures 
indirect break-up value or $148 a 
share. 

While the increased portfolio 
value for Obaska Lake is not so 
large, it is nevertheless appreciable. 
After drilling on Obaska has re- 
turned results unofficially described 
as outstanding (a hole in previous 
drilling ran 0.318 oz. for 98 ft.), 
Obaska shares climbed to well over 
$1 a share and early this week were 
quoted at $1.00 to $1.15. Frobisher 
is, interested through options 


DIAMOND 
DRILLS 


NOW OPERATING 


Oil Production 
Drill Four 


From Our Own 

CALGARY.—Four new locations 
on southern Alberta plains and a 
new location in Vermilion on cen- 
tral Alberta plains feature the Al- 
berta oil industry. 

The Dominion Oil Co, has an- 
nounced locations for its next wild- 
cats on the southeastern Alberta 
plains. Dominion’s Legend-Province 
No. 1 is to be drilled in the north- 
east 10 acres of L.S.D. 2 15-7-13w4, 
using the Can-Tex Drilling Co. light 
rotary from the newly completed 
Grassy Lake-Province No. 1. The 
Legend site is about 25 milés south- 
east of the Taber Oilfield. 

The second new Dominion Oil 
wildcat is Conrad-Province No. 1, 
to be ‘drilled in the center of the 
northeast 10 acres of L.S.D. 8 11-5- 
15w4. This new site is along Ezti- 
kom Coulee. The site is about five 
miles southwest of the old Devenish 
wells in the Skiff area, which pro- 
duced a total of 8,298 bbl. of crude 
oil during operation some years 
ago. The site is about seven miles 
south of the recently completed un- 
successful Mid-Continent 2 well. 
























Drill Grassy Lake Again 
Imperial Oil has announced loca- 
tion for another southeastern Al- 
berta plains wildcat in the Grassy 
Lake area. The new well, Imperial- 
Grassy Lake No. 2, is to be drilled 
immediately near the center of 











five miles southwest of the Imperial- 


MYLAMAQUE |Prospectors 


MINES LIMITED 
PRICE TODAY. . . 25c 
per share 





“In a further brief to the Ontario 
Mining Commission, the Prospec- 
tors’ and Developers’ Association 
comes out strongly for retention of 
the present securities act and the 
Ontario Securities Commission, 
takes strong exception to proposed 
unpooling of vendor shares and 
concurs with recommendation that 
all present registrations under the 
Securities Act be scrutinized with 
a view to weeding out undesirables. 


Members of the Prospectors As- 
sociation are stated to feel that the 
Securities Act has been generally 
satisfactory and that with amend- 
ments it will continue to function 
for the benefit of the people of the 
province. The executive opposes the 
idea of a three-man commision 
which it is stated would only com- 
plicate matters. 

One recommendation of the On- 










67 YONGE ST. - TORONTO 
ELGDN 7281-8 
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Baclosed please find my cheque for 


























B.neccccccose im Payment of. .+....0. 
shares of MYLAMAQUE MINES 
LIMITED st 25¢ per share, 
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It Is Advisable to Keep Well Informed 
About the Extensive Developments 
Now Taking Place in 


Canadian Oil: Fields 


Quotations on Stocks and Royalties — Reports — 
Maps — Information — will be sent on request, 
without obligation to you. 


De ee ee I eT Te Re ee 


| CLIFTON C. CROSS & CO. | 
(QUEBEC) LIMITED tN Oe 
! 1405 Peel Street, Montreal 1 


Please send me information about oil developments in’ Canada. 
PMN d cactddaiccintadbasaididiniadtieiiie id ake 
I. BG ecédccntnisvccni kuiesbaecabens 
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ent developments were still in the ' Ventures in 1943 were lower than in | Corp. and. various metallurgical 





contractor is General Petroleums 


South-Central Alberta: 


New Wells 


Correspondent 
Grassy Lake 1, completed:in Decem- 
ber at 3,121 ft, 16 ft. in ‘the Madigon 
lime. “ 

The No. 1 well encountered a fair 
gas flow in the Bos Island sand, 
found oil saturation—plus sulphur 
water—in the Jurassic sands and 
the Madison, The new well is about 
fivé miles northwest of the Domin- 
ion-Grassy Lake 1 well, completed 
at 3,276 ft., with Jurassic and lime 
results comparable to those at Im- 
perial-Grassy Lake 1, 

The McColl-Frontenac Oil Co. has 
staked location for its second ven- 
ture on Pinhorn Dome, on the 
southeastern Alberta plains, just 
north of the Montana border. The 
new well, McColl-Frontenac No. 3-: 
17-1-8, is to be drilled immediately 
near the center of L.S.D. 3 17-1-8 
w4, The site is on the north flank 
of the structure, three-quarters of 
a mile due north of\ the McColl- 
Frontenac No,. 6-8-1-8, on the crest 
of the structure, recently complet- 
ed as a large gas producer from the 
Jurassic sands and the Madison. + 

om s , 


Offset Vermilata Wells 


Drilling permit has’ been issued 
for a new well on the eastern fringe 
of the proved area at Vermilion. 
The new well, Sweetgrass No. 1, is 
to be drilled in the center of the 
northeast 10 acres of L.S.D. 4 29-50- 
5w4. The well offsets the Vermilata 
3 producer to the east, Vermilata 












































L.S.D. 16 6-10-13w4. The site is about|}5 to the south, and Vermilata- 


Grand Prairie to the north. Drilling 


Brief Gives 





Stand on Security Laws 


tario Mining Commission was to the 
effect that individuals be allowed 
to trade only under their own names 
in the same way as is at present 
required of members of the To- 
ronto. Stock Exchange, but the 
Prospectors Association thinks con- 
tinued use of-a trade name should 
be permitted if names of principals 
are disclosed, 
“Keep Criminals Out” 

The Association does not want it 
to be required that full information 
be disclosed on $10,000 syndicates 
but says that no one with a crim- 
inal record should be permitted to 
perform or participate in the form- 
ation of a prospecting syndicate. 
The Association suggests that it be 
made a requirement that 70% of 
funds received by the treasury go 
into development and that vendor 
units be limited to a third of the 
authorized capital, 

A compulsory audit of syndicate 
books once a year is advocated. 

Exception is also taken «by the 
Association to the recommendation 
that the purchaser sign for a pros- 
pectus when a purchase is made 
even in a secondary market. The 
Association feels that a reasonable 
requirement would be to have the 
broker or vendor of shares send out 
a prospectus disclosing full inform- 
ation with the comfirmation when 
there is an original offering or at 
any time upon request by ‘the pur- 
chaser. 

The Association wants regulations 
which prohibit the phoning of non- 
clients at their residence to be re- 
pealed, It is claimed that there is 
greater protection when a person 
is “solicited” by telephone ‘than 
when he is interviewed personally. 
(The latter is not permitted at resi- 
dences of non-clients). 


Porcupine Goldtop Mines is 
stated planning a program of work 


j| shortly on a group of five claims 


im the Porcupine camp which are 


_j' stated to have been idle singe 1911, ( erty. 
ee 


Ltd. 


scene of the most active drilling 
more “dry holes” last week, as is 
scope. The- new abandonments in- 


Ld s 
Abandon Dry Holes 
The southern Alberta plains area, 


search in Alberta, showed some 
inevitable in a program of this 


clude: Imperial-Scope No. 2, com- 
pleted in the top of the Madison 
limestone at total depth of 3,254 ft.; 
Dominion’s Grassy Lake-Province 
No. 1, completed in the top of the 
Madison lime at 3,276 ft.; Imperial- 
Erickson Coulee No. 2, completed 
in the top of the Madison lime at 
2,679 ft.; and Mid-Continent No, 2, 
completed in the top of the Madison 
lime at 3,235 ft, 


* s* *s 


New Acreage Taken Up 

A. F. Mewburn and associates 
have taken up a crown reservation 
covering about 20,000 acres in the 
Faith-Avalon area of the south. 
eastern Alberta plains. The reserva- 
tion, in twp. 3, rges. 9 and 10w4, 
adjoins Dominion Oil and McColl- 
Frontenac Reserves to the south, 
and lies a township north of the 
McColl-Frontenac Pinhorn reserve. 

The McLeod Syndicate, a group 
of Calgary oil operators headed by 
Jack McLeod of the Valley Drilling 
Co., has taken up a crown reserva- 
tion on 10,080 acres in the Brazeau® 
Nordegg area. The block covered 
lies in twp. 41 rge. 15w5 and twp. 
41 rge. 16w5. The southeast corner 
of the reservation is just over two 
miles north of the mining town of 
Brazeau, terminus of a C.N.R. line. 
The McLeod reservation ties on to 
the north and west of a larger reser- 
vation held for some months by 
Rocky Mountain Mining & Oils. 
Development plans for the two 
reservations are expected to be an- 
nounced shortly. 


Arrow-Marjon Oils has purchased 
a crown lease on approx. 1,000 acres 
in unsurveyed territory on the Ram 
River structure. The block lies ap- 
proximately in the center of twp. 
37-11lw4, its southern boundary lying 
just over two miles north and west 
of the Ram River Nos. 2 and 3 wells. 


British Dominion in Lime 


The Madison limestone was con- 
firmed last week at two key wells 
in the North Turner Valley exten- 
sion—wells .offsetting the field’s 
most northerly producer to the 
north and east. 

British Dominion No. 7, in the 
center of L.S.D. 12 17-21-3w5, quar- 
ter of a mile north of most north- 
erly producer British Dominion 5, 
reached the Madison lime at 8,150 
ft., and halted at 8,161 ft. where 
7-in. casing was set. 

British Dominion No. 6, quarter 
of a mile east of British Dominion 
5, in L.S.D. 6 17-21-3w5, confirmed 
the Madison lime at 7,913 ft. Drill- 
ing was halted and 7-in casing 
cemented at 7,923 ft. 

Like the British Dominion 5 pro- 
ducer, both B. D. Nos. 6 and 7 are 
joint operations by British Domin- 
ion Oil and Home Oil Co., each 
company paying half the costs and 
sharing in the» net production. 
Gross royalties payable on all 
three wells include: 124% to C.P.R.; 
5% to Home Oil Co. and 1%% is- 
sued to Atlas Investments, and now 
believed in hands of public. The 
British Dominion 5 well, completed 
in June, 1943, has rated since com- 
pletion as the largest oil producer 
in Turner Valley (current allotment 
17,100 bbl. per 30 days, with 570 bbl. 
the maximum yield permitted in 
24 hours). 

Gunfliné Iron Mines has com- 
pleted seven drill holes on its No. 
3 property to test surface results 
which are said to have returned 
$17.30 across 34 in. and $9.25 across 
21 in., both for lengths of 80 ft. 
Drilling is stated to have returned 
a value of $27.50 across 36 in, in 
one vein and $6.90 over 60 in. in 
the other. The occurrence is stated 
to have been faulted to the north. 
Intersections of iron-bearing ma- 
terial and discovery of gold is re- 
ported from the Shebandowan prop- 
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SERVING THE 
UNITED NATIONS 
WITH WAR ALCOHOL 
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‘COMING OVER... 


eae ae 


When it’s hand-to-hand fighting 3 3 3 in close, with machine 
guns spitting flaming fury and grinning death a few yards 
away ;: that’s when the hand grenade does its useful work, 
flattening the enemy in a flash of high explosive. In the 
pinches, Canadian fighting men depend on “pineapples” ; ; 3 
those precision-built grenades no bigger than a lemon. Our 
gallant Canadians are today throwing them far and fast! 
Blasting open the highway to world Freedom! 


To make these useful tools of war, vast quantities of alcohol are useds 
Alcohol helps to give the “pineapple” its smashing “sunday punch”, and 
is one of the essentials in sesh every type of war explosive. A gallon of 
alcohol helps make 50 hand grenades, 


All of our plants are producing it in vast quantities: 
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By ADELPHI 


LONDON.—Prophecy is a danger- 
ous business in wartime and I shall 
not assume the mantle. Let us con- 
tent ourselves with these two 
thoughts: 


(1) The war against Germany 
should end this summer. 


(2) A general election should fol- 
low in October or November. 


Mr. Churchill’s mind is not easy 
to read, but again one can make 
reasonable deductions even about so 
unpredictable a personality as the 
Prime Minister. Therefore I suggest 
that we put ourselves in his place 
and see how we would react to the 
circumstances against which he has 
to contend today. ' 

In the first place his premiership 
has the defects of a play which opens 
with too brilliant a first act. His 
armor was so shining in 1940, his 
words so winged with greatness and 
his courage so leonine that he could 
not possibly add to his glory in the 
succeeding years. He continued to 
have great moments of course but 
his \finest hour was when he stood 
at the head of the nation and said: 
“We shall fight alone.” 

The succeeding years were bal- 
anced between disappointments and 
gratification until at last Germany 
was placed hopelessly on the defen- 
sive and victory was just beyond 
the hills. ; 
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Difficult Period 


No more period is more difficult 
than one that is full of victories 
which somehow do not culminate in 
victory itself. Impatience takes its 
toll of tempers. The critics who were 
silent enough when the German 
dragon was breathing so noisily just 
across the channel, feel that it is safe 
and even patriotic to open up on St. 
George. Under the pounding of Par- 
liament the harassed and overwork- 
ed ministers begin to lose their 
haloes, Independents and guerrillas 
appear at by-elections and do their 
stuff. 

And at all times Mr. Churchill has 
to say: “I bow to the will of Parlia- 
ment, whose servant I am.” 

It has been said that Mr. Churchill 
would disdain a khaki coupon elec- 
tion such as that which Mr. Lloyd 
George held in 1918. On that occa- 
sion Mr. Lloyd George just labelled 
the candidates whom he wanted and 
they were duly delivered in a plain 
van at Westminster. 2 

History, however, does not always 
repeat itself, The nation has grown 
tired of coupons, political and other- 
wise. Even the paternal letter from 
Downing Street to the Government 
candidates in by-elections has ceased 
to be a first single to Parliament. 
Therefore I strongly doubt if Mr. 
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Vindicated in the eyes of the 
WPTB by more than a year of suc- 
cessful operation is the “Equitable 
Distribution Plan” which largely 
followed the specifications of the 
retail and wholesale group of the 
distributive trades. Admitting that 
it was introduced with some mis- 
giving, R. F. Chisholm, Co-ordinator 
of Distributive Trades, WPTB, told 
the Canadian Retail Federation he 
found it “rather astonishing to be 
able to say to you with the pro- 
foundest conviction that it has 
worked out more nearly to perfec- 
tion than our greatest hopes would 
have forecast.” Credit went, he said, 
to suppliers and distributors, at all 
stages. 

The plan was introduced Oct. 13, 
1942, and tightened the following 
April. Basically, it meant that 
manufacturers and wholesalers, who 
can’t supply all requirements of re- 
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supply according to what each cus- 
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tion of goods went to nearby mar 
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regions, as follows: 
Retail Stores’ Sales Increases 1942-43 


- Glarkson Gordon, Dilworth s Nash 
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Retail Failures Low 
Retail failures in Canada durin 
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Informal Adjustments 
Aid Distribution Plan 


Business Advice Proved Sound by Year of 
Successful Operation Co-ordinator Chisholm 
Tells Canadian Retail Federation 


























tailers, must spread their available 


tomer got in 1941. Secret of its suc- 
cess, according to the Board, is its 
— through informal adjust- 

, with the co-operation of the 
trade and with little disruption of 
normal distributive practices. As 
soon as supply of any item exceeds 
the demand, this system becomes 
hence it is self- 


As most problems are of a local 
nature, liaison with the Board is in- 
itially through the nearest regional 
office, whose Prices and Supply re- 
presentative has authority to get the 
facts and make the adjustment if 
it can be done. If more than one 
region is concerned, cases are handl- 


ation. Informal adjustment is the 
usual method, with directives only 


y 
Misgivings were the result of two 
fears: that the independent trades, 
the small trade, would not get its 
fair share; that remote areas would 
suffer as an unduly large propor- 


kets. As evidence that both these 
fears were groundless, Mr. Chisholm 
testified, complaints are dwindling, 
major adjustments are less often 
necessary, “remarkably few” direc- 
tives have had to be issued. Retail 
sales of independent and country | 
general stores have increased where | 
department, mail order and chain 
stores have showed a drop in sales. 
Increases in sales of seven types of 
retail store have occurred in all 


1943 were at the lowest point since 


Co-operation of the retail trade in 
handling “unofficial rationing’ has 
helped in mdpy cases to avoid the 


Churchill Keyman in Britain’s 


Postwar Political Possibilities 


Churchill will rise to the same tac- 
tics as Mr. Lloyd George. 
+ - o 
























A Briton’s War 

Nor is a khaki election possible. 
The whole nation has been in this 
war, and victory will not be the 
property of any one party or any 
one man. Yet there is one move 
which Mr. Churchill will undoubt- 
edly make even if it does keep paral- 
lel with 1918. 

He is bound to say: “I am going to 
meet the representatives of Russia, 
America and all our Allies to devise 
an enduring peace and to lay the 
foundations of a sound future in 
which Great Britain will play an 
historic part. Only to the degree that 
you show your confidence in me will 
I be able to exert my full power at 
the conference.” 

If, like Lloyd George, he goes to 
the country as the head of a coalition 
government then his plea for nation- 
wide support will be overwhelming. 
With the Liberal, Socialist and Con- 
servative machine in action to se- 
cure the election of the Government 
candidate, regardless of party, one 
can imagine another landslide such 
as in 1918 and 1931 when the opposi- 
tion would be reduced to a mere 
platoon of stragglers. 

We would be able to demonstrate 
a surface unity to the outside world. 
Churchill could say with some jus- 
tice to foreign statesmen: “L’etat 
c'est moi!” 

* os 
Advantages of Coalition” 

There are undoubted advantages 
in the continuance of a coalition, but 
there are also grave disadvantages. 
In a spirit of sober responsibility we 
should try to think it out now. Let 
us consider the arguments in favor: 

(1) Since we all realize that there 
must be a measure of State partici- 
pation and direction in industry we 
would have in the Government the 
protagonists of private enterprise 
and state control. By their influence 
upon each other there would emerge 
a workable compromise. 

(2) The conflict’ of parties with 
the exaggerated claims of those who 
are not in office would be avoided 
and the public would not be misled. 

(3) It would have a reassuring 
effect on our foreign friends. 

* ° + 
Against Coalition 

There is both truth and plausibil- 
ity in all this. But let us turn the 
half crown over and look at the other 
side. Here are some of the arguments 
against the continuing of a coalition: 

(1) Coalition has a paralyzing ef- 
fect upon those who take part in it. 
Regard for the other man’s point of 
view becomes an excuse for inaction. 

(2) If the Socialists remain as the 
junior party they will disintegrate 
and cease to be a power. In their 





complications of coupons, still re- 
garded by the board as a last resort. 
Various devices have been used to 
avoid them. Electric stoves have 
been sold only on an essentiality 
certificate, bicycles have been re- 
stricted to certain classes, potatoes 
have been handled by directives, 
canned vegetables left to the judg- 
ment of the trade, As to washifhg 
machines, coming on the market 
soon again, at present the Board is 
“determined to leave it to the trade 
to use their best judgment in seeing 
that the most essential requirements 
are dealt with first.” 

Pointing out that supply is the 
major future problem, Mr. Chisholm 
asked retailers to take advantage of 
economies in trade practice, regard- 
less of whether such methods are 
kept on the books as regulations. 
Minimization of regulations is 
-everyone’s hope, he stated, adding 
that temporary’ inconvenience 
while the supply position is being 
adjusted was, in his personal opin- 
ion, a small price to pay for the 
privilege of having complete juris- 
diction over one’s own business. 





Montreal Creditors 
Meeting Arranged 


From Our Own Correspondent 

MONTREAL,.—Time of the meet- 
ing of creditors to pass on the 
Montreal Refinancing Plan has been 
set for 11 a.m., May 30, in the Prince 
of Wales Room of the Windsor 
Hotel. 

City authoritles have stated that 
from information available they ex- 
pect few creditors to register pro- 
test against the refunding plan. 
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place a virulent Left-Wing bloc is 
bound to emerge. 

(3) The. parliamentary system, 
still deprived of “His Majesty’s loyal 
opposition” might well collapse or 
come into disrepute from which it 
could never recover. 

The issue narrows itself then down 
to this: 

If we need unity and a consider- 
able measure of compromise to meet 
after-the-war problems should the 
chief parties be combined in a Gov- 
ernment or should Parliament itself 
supply the forum where conflicting 
points’ of view can be Brought nearer 
in line? In other words is Parlia- 
ment not sufficiently a coalition 
without making the Government 
one? 

I believe that the answer is “Yes.” 
Coalitions are bad enough in them- 
selves but their collapse isinvariably 
followed by serious repercussions. 

If Mr. Churchill takes that view 
then he will have to go to the coun+ 
try as the leader of the Tory Party. 
This in turn is not a wholly desirable 
plan from his standpoint. He would 
find himself acknowledged as the 
architect of victory but would have 
to answer for the Chamberlain re- 
gime, of which he was a stern critic. 
In the estimate of the public, who 
are never very rational on these 
points, the Tory Party, having been 
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announces the appointment of 
Fred L. Allen as manager of manu- 
facturing, newsprint division, suc- 
ceeding the late Irwin H. Cope- 
land. Mr. Allen has been the 
company's chief engineer since 
1936, with er at Mont- 
real. 
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Health, promises us» 300,000 new 
houses a year, whereas the figures 
should be twice that. Sir John An- 
derson is capable and even brilliant 
in committee but has never learned 
the art of oratory or mass appeal. 
Besides he is a Nationalist, not a 
Tory. Oliver Stanley is an outstand- 
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in the majority, is responsible for the | ing suc¢ess at the Colonial Office but OFFICES AT 
outbreak of war. They seem to for | the colonies are a long way off and LONDON TORONTO WINDSOR 
get that Hitler had something to do | the people here do not know what 267 Dundas St. 86 Bloor St. W. 206 Douglas Bidg. 





with it and cannot remember that 
the British Left Wing parties oppos- 
ed re-armament and conscription to 
the very outbreak of war. 

Mr. Churchill cannot very well 
advise the country to ignore his 
party and vote for him. It is a real 
dilemma which must draw the Prime 
Minister strongly into the “Prolong 
the Coalition” school of thought. 

aa - * 


Lack Good Tory Ministers 


Another difficulty is the lack of 
Tory ministers who enjoy pfestige. 
Robert Hudson has done a grand job 
with agriculture but has barked a 
lot of farmers’ shins in the process. 
“RAB” Butler has brought education 
ahead by a decade (on paper) but 
this is not a subject which rouses 
wild enthusiasm. Anthony Eden is a 
glittering figure and an immense 





is going on. 


To use the favorite cliché of un- 
dergraduates, all this must give 
Churchill “furiousfy to think.” It 
would not be surprising if, at mo- 
ments, he might consider retiring 
when peace comes, and devoting his 
leisure to writing a history of the 
war. It would earn a fortune for 
him, and he is not a well-to-do-man, 
and his position as Elder Statesman 
in the House would make him a sec- 
ond Pericles. But men who hold the 
sceptre of power seldom relinquish 
it. They wait until it is taken from 
them. 

My guess remains unchanged by 
all these considerations. I believe 
that we shall defeat Germany this 
year and also have a General Elec- 
tion with Churchill leading the field. 
If I'am right I.hage so much that we 
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THE STEEL COMPANY, OF CANADA, LIMITED 
- AND SUBSIDIARY COMPANIES | 


CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1943 
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Cash on hand and in banks....... $ 2,655,951.30 * Accounts 
_. 0 foe ; payable and accruals:,..$ 5,006,863.25 
o> © an soidelton Provision for income, excess profits 
(market value December 31, 1943, and other taxgs, less paid: on - 
i eves tesees Sos eee ate 16,061,283.93 i ROE isin eed) ccd ncarereny 4,239,359.27 
” eS ee seem Unclaimed dividends ..........:.). 13,646.18 
Domin- ’ 
ion of Caenit Geeas, by Pet aces 716,212)64 Dividends payable February 1, 1944 
Accounts and notes receivable, less On Preference shares.$194,889.00 
SONING ods dsc aedcas asks teeta 6,402,845.78 On Ordinary shares. 345,000.00 : 
Inventories of raw materials, sup- ie pine 
plies and products, as deter- - 889. $.790.757.70 
se tS the conante re 
e officia 
and valued at the lower of cost PLANT AND OPERATING RESERVES 
or market, less reserve ....... 9,743,089.10 


>. $5,599,382.75 Depreciation reserve 


Furnace relining and rebuilding 


$ 40,395,263.78 


INVESTMENTS (non current) 














































































and other rating reserves.... 3,277,361.84 
Investments in and advances to as- wr . a 43,672,625 62 
sociated coal and ore mining 1.855,131.86 
companies eeceereeresreeeeeseeeeee , ' ° BENEFIT PLAN RESERVE 871,114.92 
FIXED ASSETS 
Cost of works owned and operated. 63,983,679.37 | OTHER RESERVES 
i 
OTHER ASSETS Betterment and replacement.......$ 1,829,674.06 
Benefit Plan—cash and investments $ 871,114.92 Fire insurance ...... giaddpacsccndes 200,000.00 
Refundable portion of excess profits 908,119.08 Contingent .. ..crrccccccsccccccccce 558,999.01 sunehaes 
THEE vdcccdtowasgenadudkes eesees 119. 1,756,233.98 2, 
DEFERRED CHARGES : CAPITAL STOCK 
Taxes, insurance and other ex- Authorized Issued 
penses paid in advance........ 53,307.34 400,000 250,882 «7% hating 
$103,247,735.28 Preference shares 
(participating) — 
Approved on behalf of the Board, par value $25.00 
St came | Deets. each oo... . ect. $ 6,496,300.00 
H. H. CHAMP 600,000 160,000 Ordinary shares— 
no par value.... 11,500,060,00 
AUDITORS’ REPORT TO THE ee cee os 17,996,300.00 
i the books and ounts of The Steel Company 
of Coane Lane ene its subsidiary companies for the year ended SURP LUS 
pecemper 7 clestes” snd sil ‘egpurities. and have cutained all, the . 
; rities : 
~ and enplenations which we have required and that, in Earned surplus—per statement at 
ion, -® ove conaeiieeeen Daren, eee, is . rey a GOOG siete. Chcens chars oe ees $ 27,434,144.91 
to ibit a correct view 8 o. , / 
companies’ affairs at December 31, 1943, according to the best of Refundable portion of excess profits aaianaa 
our information and the explanations given to us and as shown by Ne Pred dea ceactivndgeccedvas 119. 
the books of companies. 28,319,263.97 
’ & , 
RIDDELL, STEAD eae a. i. . 
Toronto, Ontario, February 28, 1944. 





$103,247,735.28 


STATEMENT OF CONSOLIDATED 
PROFIT AND LOSS 


‘STATEMENT .OF CONSOLIDATED 
EARNED SURPLUS 
Balance at December 31, 1942 
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Net -profit for the year ended De- 








PROFIT FROM OPERATIONS after deducting depre- 
ciation and all expenses of manufacturing, selling 
and administration ...... c dG Oe cash Und egikare wales $ 4,102,039.32 


cee eee eee ee re eee 


$ 25,200,815.68 




















Net income from securities, and profit from sales 74,885.91 uae WE 5, «cA $- 4,176,925.23 
NET PROFIT FOR THE YEAR....... eeeeeeeenee ss $F 4,176,925.23 Inventory adjustments applicable 
cae ee to previous years .......-.++66-: 215,960.00 4.302,00523 
The following amounts have been charged before determining the profit 
fer the year: $ 29,593,700.91 


Provision for depreciation, includ- 





















ing special reciation for Deduct 

atulaa te the" War Cans Dividends declared during the year 1943 

tracts Depreciation Board $ 4,317. On preference shares at $3.00 per 

eelits teneet eehedann oolemae > aE Si seve. $779,556.00 

on of ens profits On ordinary shares at $3.00 per 4 
swabs wccncsses castes pastees 5,160,806.98 BMGT ons olicctecaselisiescce’ URN 

Contribution to Pension Trust 000 2,150,556.00 
Directors’ fees ...........-........ 14,000.00 ————— 
Remuneration of executive officers 191,316.62 Balance at December 31, 1943...........eeeeeeeees $ 27,434,144.91 
Legal expenses .........:.0sceeeeee 11,028.41 aS 
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Britons Ponder Postwar Trade Plans 


Canada Vitally Interested in Mother Country's Attempt to Boost Exports 


Kenneth R. Wilson, Ottawa 
correspondent of The Financial 
Post, is just back from Britain, 
where he completed a six weeks 
tour with a group of Canadian 
editors, at the invitation of the 
British Ministry of Information. 
Below is the second of a series of 
articles on his observations. 


By KENNETH R. WILSON 
No subject is of more burning. 
consequence to postwar — Britain 
than the scope and nature of post- 
war trade. 


Traditionally, Great Britain is 
the world’s 
greatest im- 
porter of 
foodstu f fs, 
materials and 
merchan dise. 

In 1938, for 
example, her 
imporss 
totalled 
about $42 
billions. This 
was 17% of 
the world to- 
tal of $24 
billions. No 
other nation 
reached in 
that year 
more than 
half that volume. 

It is significant too, that in that 
same year (1938) Britain’s exports 
were only 55% of her imports. That 
is to say, she did little more in that 
year than go half way toward 
balancing her accounts so far as 
visible exports were concerned. The 
rest of the balance was found, of 
course, by ‘invisible” items such as 
income from investments, shipping 
and other services. 


Investments Gone 


Today, as Britain looks ahead to 
the postwar world, she sees about 


—Photo by Karsh. 
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mates that in order to match even 
her pre-war level of imports it will 
be necessary to increase exports by 
anywhere from 40 to 50%. 

That means she must sell at least 
an extra billion dollars worth of 
coal, steel, textiles or manufactured 
goods in world markets, to be even 
back at the place she was in in 1938. 

Where and how is she going to 
find such markets ,in the postwar 
world? 

On the one hand, the United 
States and most of the Common- 
wealth countries, have greatly ex- 
tended their productive capacity in 
the past five years. They, too, will 
be looking for as large or larger 
markets in postwar years. True, 
there will be great pent-up demand 
and untold need in countries de- 
vastated and ravaged by war. But 
how are these countries going to 
be able to pay for what they need? 

How can Britain find the means 
to supply them and at the same 
time pay for the raw materials and 
foodstuffs which she must buy in 
order to survive? * 

Does the answer lie"in closer in- 
tegration within the Empire? 

Does it lie in Britain tightening 
by trade and possibly political ties 
the present rather informal ar- 
rangement of the so-called sterling 
bloc? 

Are both these possibilities ruled 
out as “discriminatory” under 
much-publicized Article 7 of Lend- 


new world-embracing “global” plan 
which would start presumably with 
Britain, the United States and other 
Commonwealth and Empire coun- 
tries, and extend subsequently to 
all like-minded nations of the 
world? , _ 
Experts Are Working 

These are the sort of questions 

torturing a small group of experts 


Lease? 
Is the answer to be found in a 
| 


within the past nine months. The 
most recent meeting was at London 
and was attended by Common- 
wealth experts only. Earlier meet- 
ings of Canadians and of British 
officials have been held in Wash- 
ington to try and answer, at the 
purely “expert” level the sort of 
questions which governments an@ 
political leaders will shortly have 
to face. : 

Although nothing has yet been 
indicated, officially, there can be no 
doubt that the goal at which the 
“experts” are now aiming, is noth- 
ing less than a vast “global” agree- 
ment which would mean virtual 
elimination of the present system of 
Empire preferences, and their re- 
placement by new low tariff struc- 
ture in which - Britain, United 
States, the Commonwealth and 
Empire countries and all others 
who wished to join, would be in- 
cluded. 

Such a plan would of course go 
very much farther than a mere 
tariff program. It would embrace 
quotas, bulk purchasing, currency, 
cartels, licensing, subsidy, and other 
controls, since it is obvious that in 
the postwar world tariff schedules 
in themselves will play a relatively 
minor part and other quantitive 
and fiscal controls a major role. 

Billions at Stake 

What ts intended in these grand 
international and  multi-lateral 
plans is to ‘enlarge the trade pie 
to the point where nations can over- | 
come any losses suffered by reason | 
of lower tariffs, through a greatly 

| 
| 





expanded volume of world trade 
generally. When one looks back at 
the pattern of world trade in the 
past 20 years, the possibilities of 
such a program appear very sub- 
stantial, 

For example, here are the star- 
tling figures of what happened when 
the pie shrank during the depres- 


half of her investments and serv-| who have been meeting quietly at | sion, and the glittering goal of what 
ices have disappeared. She esti-. London, Washington and Ottawa| might happen if we could restore follow a fairly rigid policy of | As disclosed recently in a special 


‘Plan 
Today. 


sition which cuts clear across other 
proposals, 

Against the Crowther plan a more 
liberal views is that the very 
presence of a sterling bloc is an 
indication of weakness and that 
Britain, by consolidating that bloc, 
emphasizes rather than modifies 


that weakness, What this group) 


suggests, is that Britain’s chief hope 
for the future lies in getting ster- 
ling as quickly as possible back to 


tion in the United States political 
situation. It seems highly probable 
that Britain will be most cautious 
in her trade and economic ap- 
| proaches pending the U. S. Novem- 
ber elections, 

| And if the larger “global” plan 
falls through, and Britain does find 
it desirable or possible to 
| strengthen the sterling bloc, then 
Canada would probably be thrown 
back on a bilateral agreement with 


even the relatively free exchange, directional control of trade in series of articles in that paper, the |, place where it will be freely con- | Britain, while at the same time 
order to rebuild capital and other | Crowther view is that Britain must | yertible once more in all countries. 
reserves which have been almost | build her postwar world around a They pin their hopes therefore on 


conditions of the late twenties: 


World World 
Imports Exports 
(in billions of U.S, $) 
35.6 33.0 
1934 ..ccee 20.0 19.0 
1988 . sce 24.1 22.6 

One question to which I tried to 
find answers during my six weeks 
in Britain, was the possibility of 
some such global agreement being 
reached. 

Frankly, the prospect for success 
is not too bright at present. 

What can he said with complete 
assurance is that at least there has 
been for the first time an attempt 
by experts of Britain, United States 


1929 eeeeee 


and Commonwealth countries to | 


face difficulties frankly and 


squarely and on the broadest pos- | 
| sible front. 


Never before in the 
history of these nations has there 
been any such frank and courage- 
ous facing of trade and economic 
problems and difficulties. 

No one can say with any assur- 
ance that these difficulties have 
been solved. But at least the fact 
that they have been faced and 
brought out into the open is a very 
important step in the right direc- 
tion. Usually it is found that the 
most stubborn problems tend to 
look less formidable if they are 
faced frankly and openly. This at 
least has been the experience to 
date, 

Why has not more progress been | 
made? 


Difficulties 
There are a variety of reasons, 
chief of which might be cited the 
following: 


(a) Strongly conflicting views 
within Great Britain itself as to 
the lines which postwar economic 
policy should follow. 

(2) A widespread belief that for 
the first five and possibly the first 


10 postwar years Britain must | 


Side by side with working to win the war we must plan to win the peace. While there must 
be not the slightest relaxation of our fighting effort until the white flag of surrender is run up 
in Berlin and Tokyo—yet, if postwar readjustment and re-employment are to be effected 
promptly and effectively, we must all plan today for the Canada of tomorrow. Some such 
planning is already afoot. Some after-Victory blueprinting is being undertaken by governments, 
municipalities and industries. But planning is your job, too. You have a home to plan for... 
or a business... or a farm. Remember, by planning today we prepare ready-made markets 
for tomorrow— markets which will absorb our nation’s fullest productivity and so create full 
and gainful employment for all in the important years that will follow Victory. 


* 


ADIAN GENERAL ELECTRIC Shines 


HEAD OFFICE: 


Let us plan to Improve Our Homes 


Let us plan their ré-fitting, re-furbishing, and re-furnishing: 
Let us plan better homes, healthier, lighter and lovelier 
homes. Let us plan to equip them to save labour and save 


time :; 


; to provide new comfort and new convenience. 


Let us plan to Improve Our Business 


Whether we run a farm; a factory, an office or a store, let 
us plan its modernization. Let us plan its re-equipment 
and re-organization. Let us plan to install new machines 
> 3 3 new lighting. Let us plan to bring our businesses up 
to date... to expand and improve them for better service, 
increased output and the manufacture of better products. 


obliterated by the war. 

(3) Strongly protectionist senti- 
ment in Australia which feels that 
warborn industry must be looked 
after. 

(4) Political and more especially 
election uncertainties in the 
United States. 

Most of these reasons are self- 
explanatory. The first one, namely 
conflicting views within Britain it- 
self requires some elaboration. 


So far as can be learned, the offi- 


Government, given almost a year 
ago, was to explore to the fullest 
extent the possibilities of a “global” 
plan for freer world trade.. That 
instruction has not apparently 





|doubt now as to whether it will, 
for the future, be renewed. Strong 
political factors have risen mean- 
| while to work in different direc- 
| tions. 
Three Plans 

Among the’ most important of 
| these is perhaps a belief that little 
,can be hoped for by way of poli- 
tical support for such a plan from 
the U. S. and that the prudent and 


realistic course is to resort to the | 


old-fashioned method of bilateral 
|or “bloc” negotiation, 
| Another very important factor is 
| said to be the powerful influence of 
Lord Beaverbrook who is strongly 
“pro-Empire” and is reported to be 
exerting that influence to the full 
| in support of a solid “Empire” bloc. 

Beaverbrook is very close to 
Churchill and his counsel and atti- 
tude are not to be put aside lightly 
so long as, “Winnie” is Prime 
| Minister, 

Then there is the program of a 
group of young and liberal thinkers 
typified by Geoffrey Crowther of 

e London Economist. 


TORONTO 
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been withdrawn but there is some | 


state-directed exchange of goods 
within what is generally known as 
the sterling bloc, This bloc has at 
its centre the United Kingdom, its 
colonies and territories, Egypt and 
the Dominions, exclusive of Canada. 
Before the war it embraced, infor- 
mally, the Scandinavian countries 
as well. 


Sterling Bloc Idea 


the larger plan for global trade as 
being the most useful way of 
achieving that object. 


Bilateral Trade? 

Still another very important 
British view is that of strongly in- 
|fluential agricultural and other 
| blocs which make a direct and 
forthright case for return to 


straight bilateralism as the realistic, 


seeking a more reciprocal trade 
treaty with the United States. There 
| seems to be a view that the VU, S. 
would be willing to make some 
such deal with Canada, even if she 
would be unwilling to reduce her 
trade barriers*to the world at large. 
Another alternative, if the global 
plan fails, is that Britain fall back 
on the Beaverbrook idea, namely of 
a strong revival of Empire prefer- 
ence sentiment. In that event, 


The basis of association as be- | obvious solution for Britain's post-| Canada might be forced to choose 
tween Britain and ste ling bloc} war problems. The argument put | between a furtmer commitment in 


| to greater or less degree dependent 


cial instruction from the British | Countries is that these countries are | forward /is that Britain can only 


support her huge purchases from 


| this direction and possible entice- 


(ments in the American market 


on the accumulation of monetary | abroad by a corresponding volume | which presumably might come our 


|reserves in sterling balances at 
| London. 

Since the war, countries within 
the sterling “bloc” are, under U.K. 
Defence Finance Regulations per- 
mitted to make Certain transfers of 
funds not possible for countries 
outside the bloc. What is visualized 
by the Crowther plan is a 
strengthening and extension of 
this presently very informal 
“system” by means of formal pref- 
| erential and quota controls. 


The plan is put forward as a 
short term policy pending restora- 
tion of equilibrium in the British 
trade position. 
pected by the plan's sponsors that 
America will take a “benevolent” 
attitude toward it and recognize it 
as a necessary if restrictive arrange- 
ment, pending return to wider and 
, freer trade policies in the world at 
large. 

There is no expectation that Can- 
| ada would join the sterling bloc but 
a frank recognition by this group, 





Just how far the Crowther plan 
will get and how strong are the 
influences behind it, remains as yet 
to be seen. What is perhaps of most 
importance at the moment is that 
it is a definite and clear-cut propo- 


of exports. Therefore if Canada 
wishes to sell her wheat, bacon, 
aluminum, cheese and what not, 
to the U. K., she must be prepared 
to take a corresponding amount of 
British exports. 

Actually, of course, Canada has 
never through the years balanced 
out her British account. We have 
always*sold Britain more than we 
have bought from her but the dif- 
ference has been cleared tradition- 
ally through a three-way arrange- 
ment with the United States. 

These then are some of the 


, important and conflicting elements 
It is hoped and ex- | 


in the British postwar trade pros- 
pect. What seems clear at the 
moment is that whatever course 
Britain finally adopts she is almost 
certainly committed to some form 


'way if we did not continue 
| Empire preferential system. 
In any event, collapse of the 
| global plan, on which the Canadian 
; government is clearly pinning much 
| of her hopes, would almost inevit- 
ably bring this country back 
; sooner or later to some form of 
bilateral or “bloc” trade arrange- 
| ments, 

Just how, we would fare in make 
|} ing such a deal with Britain, ree 
mains to be. seen. 

Everywhere in Britain there is 
| appreciation for what Canada has 
| done during the war. But there was 
| little disposition to believe that our 
| generosity and industrial and agri- 
| cultural prowess would count for 
much after the war except to the 
_extent that ‘we had improved our 


to 


of directional trade control during ; marketing position (bacon, for ex- 
the immediate postwar years. Basic | ample) or lowered our costs (alu- 


reason for this is on the one hand 
the almost certain existence of 
| Shortages for many years to come 





| in respect of many types of ma- 
that our place lies, economically, | 
| within the North American orbit. 


terials, commodities, skills, etc. The 
other reason is the serious dis- 
equilibrium in the British exchange 
position. ee 

No decisive developments may be 
expected to take place’so far as the 
discussions for “global” trade are 
concerned pending some clarifica- 


for the Canada of Tom 
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Let.us plan Worthier Communities 


Let us press for improvement in our cities, towns and 
villages. New housing is needed : : . new schools and en: 
larged universities . . . new hospitals and libraries. New 
recreational facilities are required, new parks, arenas; 
swimming pools, dramatic centres and galleries. New civic 
centres are needed. For safety and convenience new traffic 
thoroughfares and improved street lighting are required. 
Plans to end the nuisance of smoke and soot are needed. 


/ 
i 


minum) as a result of the war 
program. 
There will be goodwill in Britain 
toward Canada, postwar, but it will 
| be tempered by a shrewd and real- 
| istic commercialism which is per- 
| haps not to be wondered at in view 
of the fact that this nation will 
undoubtedly have her commercial 
| back to the wall to a greater extent 


than at any previous time in her 
history. 


orrow! 


Let us plan Swifter, Safer Transportation 


Highways, railways, airways —let us plan for the moderni: 
zation and betterment of them all. Let us plan new roads; 
broad and straight . . . with wide traffic lanes well lit and 
well graded. Let us plan improved street car, bus and 
trolley coach services. Let us plan railroad electrification 
3 3 3 new bridges : : . new cloverleafs ; ; : new airports. 


Let us plan Extended Rural Electrification 


Let us plan to modernize our farms — with electricity. Let 
us build new rural power lines, until the benefits of “‘electri- 
cal living” —with its conveniences, economies and comforts: 
— reach an ever-increasing number of hamlets and farms! 
Let us plan, in country and town, for fuller living, greater 
opportunity, and peacetime employment for everyone! 





